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Attn: Mr Elliot Staffin

SUPPL:

CAPITALAND LIMITED
AMERICAN DEPOSITORY RECEIPTS PROGRAM
(EXEMPTION NUMBER: 82-4507)

1. In compliance with the reporting exemption granted under Rule 12g3-2(b), we
enclose copies of the announcements and news releases issued by CapitaLand
Limited from 2 October 2008 till 31 October 2008, for your information and file record
please.

2.  Please do not hesitate to contact the undersigned at tel: (65) 68233512 or Ms Cecilia
Chua at tel: (65) 68233519 if you need further assistance.

Yours faithfully PROCESSED

. NOV 0 7 2008 S
%\ﬁ THOMSON REUTERS
Ng Chooi Peng

Senior Secretariat Manager
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List of Information Made Public, Filed with the Singapore Exchange Securities
Trading Limited {SGX-ST) or Distributed to Security Holders by CapitaLand Limited

Name of Report or Announcement or News Release

Date Made Public,
Filed or Distributed

Source of
Requirement

Announcement by CapitaLand Limited — “Clarification of
Business Times Article and Credit Suisse Report”

2 Oct 2008

SGX-ST Listing Manual

News release by CapitaLand Limited — "Ascott sweeps
top awards from continent to continent”

3 Oct 2008

For Public Relations Purposes

News Release by CapitaLand Limited - "Public sales of
residential apartments in Raffles City Bahrain to be
launched at Cityscape Dubai 2008"

5 Oct 2008

For Public Relations Purposes

News release by Capitaland Limited - "Capitala,
CapitaL.and's associated company, receives
overwhelming buyer interest for Rihan Heights residential
apartments in Arzanah, Abu Dhabi"

6 Oct 2008

For Public Relations Purposes

Announcement by CapitaLand Limited - “Clarification on
media reports”

7 Oct 2008

SGX-ST Listing Manual

News release by CapitaLand Limited - “Developer of
Raffles City Bahrain presents at Region’s biggest
property exhibition — Cityscape Dubai 2008"

7 Oct 2008

For Public Relations Purposes

News release by CapitalLand Limited - “Ascott expands
presence in Gulf region with its flagship premier property
in Bahrain”.

8 Oct 2008

For Public Relations Purposes

Announcement by CapitaLand Limited - "Completion of
sale of shares in Citadines Garden City (BVI) Limited"

9 Oct 2008

SGX-ST Listing Manual

Annnouncement by CapitaLand Limited — “Presentation
slides “Balanced Portfolio, Focused Business” to be
presented to investors on 13 - 17 October 2008 at
Macquarie's International Real Estate Conference in
London and New York”

13 Oct 2008

For Public Relations Purposes

Announcement by CapitaLand Limited — “Establishment
of indirect wholly-owned subsidiary, SC! CITMO 1"

13 Oct 2008

SGX-ST Listing Manual

News release by CapitaLand Limited - “Ascolt acquires
historic building in Paris”

13 Oct 2008

SGX-ST Listing Manual

Announcement by CapitaLand Limited - “Establishment
of indirect associated company, CapitaRetail Prestige
Mall Management Private Limited”

14 Oct 2008

SGX-ST Listing Manual

News release by CapitaLand Limited ~ "Ascott sweeps
top awards as serviced residence operator’

15 Oct 2008

For Public Relations Purposes

Announcement by CapitaLand Limited — “Date of
release of third quarter 2008 financial results”

15 Oct 2008

SGX-ST Listing Manual

News release by CapitaLand Limited - "CapitaLand
receives overwhelming buyer interest for residential
apartments in Bahrain and Abu Dhabi"

16 Oct 2008

For Public Relations Purposes

Announcement by CapitaLand Limited - "En-Bloc
Purchase of Gillman Heights Condominium - Withdrawal
of cross-appeal to the Court of Appeal”

17 Oct 2008

SGX-ST Listing Manual
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Name of Report or Announcement or News Release

Date Made Public,
Filed or Distributed

Source of
Requirement

News Release by CapitalLand Limited - "Raffles City
Bahrain receives highly prestigious CNBC Arabian
Property Awards"

20 Oct 2008

For Public Relatiens Purposes

Announcements and news release by CapitaMall Trust
Management Limited - "(1) 2008 third quarter unaudited
financial statements and distribution announcement; (2)
CMT achieves 7.3% higher third quarter 2008
distribution per unit; and (3) Notice of books closure and
distribution payment date”

21 Oct 2008

For Public Relations Purposes

Announcement by CapitaCommercial Trust
Management Limited - "Announcement by Quill Capita
Trust - Third Quarter 2008 Financial Results and Press
Releases”

21 Oct 2008

For Public Relations Purposes

Announcement and news release by Ascott Residence
Trust Management Limited - “(1) Unaudited results for
the period ended 30 September 2008; and (2) Ascott
REIT's 3Q 2008 unitholders' distribution increases 32%"

22 Oct 2008

Far Public Relations Purposes

Announcement by CapitalLand Limited - “"Increase in
issued and paid-up share capital of Citadines Melbourne
On Bourke Land Pty Ltd"

22 Oct 2008

SGX-ST Listing Manual

Announcement and news release by CapitaCommercial
Trust Management Limited - “(1) 2008 third quarter
unaudited financial statement and distribution
announcement; and (2) CCT's strong DPU growth in 3Q
2008 up 44.9% year-on-year’

23 Oct 2008

For Public Relations Purposes

Announcement by CapitaCommercial Trust
Management Limited “Presentation Slides - Raffles City
Singapore Year-To-Date September 2008 Results"

23 Oct 2008

For Public Relations Purposes

Announcement by CapitaMall Trust Management
Limited - “Presentation Slides - Rafftes City Singapore -
Year To Date September 2008 Financial Results”

23 Oct 2008

For Public Relations Purposes

Announcement by CapitaLand Limited — “Interest
payment relating to Floating Rate Notes Series 002
issued under The Ascott Capital Pte Ltd's S$1 billion
Multicurrency Medium Term Note Programme”

24 Oct 2008

SGX-8T Listing Manual

Announcement by CapitaLand Limited — “Increase in
registered capital of indirect subsidiary, Beijing Rising
Harmony Real Estate Development Co., Ltd."

24 Oct 2008

SGX-ST Listing Manual

Announcement and news release by CapitaRetail China
Trust Management Limited - "(1) 2008 third quarter
unaudited financial statement and distribution
announcement; and (2) CRCT's third quarter 2008
distribution exceeds forecast by 10.5%"

29 Oct 2008

For Public Relations Purposes

News release by CapitaLand Limited - "Ascott awarded
contract to manage another premier serviced residence
in Beijing"

29 Oct 2008

For Public Relations Purposes

Joint news release by CapitalLand Limited and Rock
Productions Pte Ltd "Groundbreaking of the Integrated
Civic, Cultural, Retail and Entertainment Hub at Vista
Xchange, one-north”

30 Oct 2008

For Public Relations Purposes
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Name of Report or Announcement or News Release Filed or Distributed Requirement
Announcement by CapitaLand Limited - "2008 Third 31 Oct 2008 SGX-ST Listing Manual
Quarter Financial Statements Announcement”
News release by CapitaLand Limited - "CapitaLand'’s 31 Oct 2008 For Public Relations Purposes
year-to-date net profit crosses billion-dollar mark to
reach $%1.18 billion"
Presentation slides by CapitaLand Limited - "CapitaLand 31 Oct 2008 For Public Relations Purposes
Group 3Gt 2008 Results”
Announcement by Ascott Residence Trust Management 31 Oct 2008 For Public Relations Purposes
Limited - "Payment of management fees by way of issue
of units in Ascott Residence Trust”
Announcement by CapitaCommercial Trust 31 Oct 2008 For Public Relations Purposes
Management Limited - "Payment of management fees
by way of issue of units in CapitaCommercial Trust”
Announcement by CapitaMall Trust Management 31 Oct 2008 For Public Relations Purposes
Limited - "Payment of management fees by way of issue
of units in CapitaMall Trust
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Miscellaneous

* Asterisks denote mandatory infermation

Name of Announcer * CAPITALAND LIMITED

Company Reglstration No. 198900036N

Announcement submitted on behalf of | CAPITALAND LIMITED

Announcement is submitted with | CAPITALAND LIMITED

respect to *

Anncuncement is submitted by * Low Sai Choy
Designation * Company Secretary
Date & Time of Broadcast 02-0ct-2008 18:22:20
Announcement No. 00139

>> Announcement Details
The details of the announcement start here ...

Announcement Title * Clarification of Business Times Article and Credit Suisse Report

Description CapitaLand refers to the article in today's Business Times "Write-down could see
property stocks slip further' which cited the report issued by Credit Suisse dated 29
September 2008. CapitaLand wishes to clarify that the varlous estimates for the
property write-down in the article and the Credit Suisse report are speculative and

premature, Furthermore, the Singapore residential assets represent only about 7% of
the total Group's assets as at 30 June 2008.

CapltaLand has a strong balance sheet with $$3.4 billion of cash as at 30 June 2008
and this does not even include recycled capital of $$2.9 billlon from the divestment of
properties such as 1 George Street and Somerset Orchard In Singapore, the Raffles City
projects in China, Capital Tower Beijing and Citibank Menara in Kuala Lumpur, after 30

June 2008, With its strong balance sheet, unlike in 2001, CapitaLand will take
advantage of the opportunities now to invest.
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Miscellaneous

* Asterisks denote mandatory information

Name of Announcer * CAPITALAND LIMITED

Company Registration No. 198900036N

Announcement submitted on behalf of | CAPITALAND LIMITED

Announcement is submitted with | CAPITALAND LIMITED

respect to *

Announcement is submitted by * Ng Chool Peng

Designation * Assistant Company Secretary
Date & Time of Broadcast 03-Cct-2008 12:37:55
Annguncement No. 00035

>> Announcement Details

The details of the announcement start here ...

Announcement Title * News Release - "Ascott sweeps top awards from continent to continent”

Description

The attached news release issued by Capitaland Limited on the above matter is for
information.

Attachments @ CLAscott.Awards.031008.pdf

Total size = 273K
{2048K size limit recommended)
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For Immediate Release
News Release

ASCOTT SWEEPS
CONTINENT

TOP AWARDS FROM CONTINENT TO

Voted Best in Serviced Residence in Asia Pacific and the United Kingdom

Singapore, 3 October 2008 - CapitaLand’s serviced residence unit, The
Ascott Group (Ascott), has gamered three awards from Business Traveller
Asia Pacific magazine and the Business Traveller UK magazine within the
span of a week.

The awards are:

= ‘Best Serviced Residence Company’, voted by readers of Business
Traveller UK

¢ ‘Best Serviced Residence Brand in Asia Pacific’ for ‘Ascott The
Residence’ brand, voted by readers of Business Traveller Asia
Pacific

» ‘Best Serviced Residence in Asia Pacific’ awarded to ‘Ascott
Bangkok Sathorn’, also voted by readers of Business Traveller Asia
Pacific

Business Traveller magazine is one of the world’s leading travel
publications with editions for markets including United Kingdom, Asia
Pacific and China. The awards are presented based on annual readers’ polls
conducted and analysed by a third party market research company.

The awards ceremony has come to be regarded as one of the travel and
tourism industry’s most prestigious events, where the best in the industry are
recognized, with award categories including hotels, airlines and airports.

Since the awards were launched, Ascott has won the top serviced residence
award for the fifth consecutive year in Asia Pacific and for the second year
running in United Kingdom. These latest awards bring the total honours
received by Ascott this year to 19.

Mr Gerald Lee, Deputy CEO (Operations) said: “Receiving these three
awards for Asia Pacific and United Kingdom just days apart from each other
brings us great delight. The Business Traveller magazines represent a
valuable resource for frequent travellers, so winning these awards is a
testament to our international appeal. We wish to thank readers for making

A Member of CapitaLand

THE ASCOTT GROUP LIMITED
( Regn. Na: I9790088IN )

N°8 Shenon Way #13-0
Singapore 068811

Telephone
(65) 6220 8222

Facsimile

(65) 6227 2120

www.theascoligroup.com
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CHINA
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INDONESIA
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QATAR
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us the preferred brand of serviced residences in Asia Pacific and the United Kingdom.
Kudos also to our employees for extending the Ascott Heartware service values in their
everyday encounters with our residents.”

“Congratulations to Ascott for winning the best brand award in the service residence
category year after year and for having impressed our readers with their standards of
service that truly exceed expectations. These honours are well-deserved,” said Ms Peggy
Teo, Group Publisher of Business Traveller Asia Pacific magazine.

Ascott The Residence is one of The Ascott Group’s three global brands which include
Somerset Serviced Residence and Citadines Apart'hotel. Ascott currently has over 14,000
units across 79 properties in Asia Pacific and over 800 units in seven properties in the
United Kingdom.

About The Ascott Group

The Ascott Group is the world's largest international serviced residence owner-operator
with more than 15,000 operating serviced residence units in key cities of Asia Pacific,
Europe and the Gulf region, as well as about 7,000 units which are under development,
making a total of over 22,000 units.

The Group operates three brands — Ascott, Somerset and Citadines. Its portfolio spans 59
cities in 22 countries, 15 of which are new cities in Ascott’s portfolio where its serviced
residences are being developed.

The Ascott Group is headquartered in Singapore. It is a wholly-owned subsidiary of
CapitaLand Limited. It ploneered Asia Pacific's first branded luxury serviced residence
in 1984. It also established the world’s first pan-Asian serviced residence real estate
investment trust, Ascott Residence Trust in 2006. Today, the Group boasts a 24-year
industry track record and serviced residence brands that enjoy recognition worldwide.

Recent awards include TravelWeekly (Asia) Industry Awards 2008 ‘Best Serviced
Residence (Group)’, DestinAsian Readers' Choice Awards 2008 'Best Serviced
Apartment/Residence Operator’, Business Traveller UK Awards 2007 'Best Serviced
Residence Company', Business Traveller Asia Pacific Awards 2007 'Best Serviced
Residence Brand' and 'Best Serviced Residence’'.

About Capital.and Group

Capitaland is one of Asia’s largest real estate companies. Headquartered in Singapore,
the multinational company's core businesses in real estate, hospitality and real estate
financial services are focused in growth cities in Asia Pacific, Europe and the Gulf
Cooperation Council (GCC) countries.

The company's real estate and hospitality portfolio spans more than 120 cities in over 20
countries. Capitaland also leverages on its significant asset base, real estate domain
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knowledge, financial skills and extensive market network to develop real estate financial

products and services in Singapore and the region.

The listed subsidiaries and associates of Capitaland include Australand, CapitaMall

Trust, CapitaCommercial Trust, Ascott Residence Trust and CapitaRetail China Trust.

Issued by : The Ascott Group Limited Website: www.theascottgroup.com
8 Shenton Way, #13-01, Singapore 068811

For more information, please contact;

Celina Low, Vice-President, Corporate Communications
Tel: (65) 6500 3399  Hp: (65) 96825458  Email: celina.low @the-ascott.com

Foo Siew Shyan, Assistant Manager, Corporate Communications
Tel: (65) 6500 3404 HP: (65) 9848 8929  Email: fou.siewshyan @the-ascott.com
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5 October 2008
For inmediate Release

PUBLIC SALES OF RESIDENTIAL APARTMENTS IN
RAFFLES CITY BAHRAIN TO BE LAUNCHED AT CITYSCAPE DUBAI 2008

Dubai, UAE, 5 October 2008 - CapitaLand, the Asian real estate developer of Raffles
City Bahrain, today announced that sales of residential apartments in the integrated
waterfront development located in the prime Bahrain Bay area will be opened to the
public at Cityscape Dubai on 6 October 2008.

Private sales of the residential apartments in Raffles City Bahrain had enjoyed a very
strong response when conducted in June this year. About 80%, or 101 units, of the total
124 available units for sale were booked within three weeks of the private sales launch.
The average sale price had touched an unprecedented level for the Kingdom at
BD1,750 per square metre. This is testament to the prime location, distinctive building
design and quality of Raffles City Bahrain, as well as an endorsement of the CapitaLand

real estate delivery track record.

Raffles City Bahrain is CapitaLand’s first integrated development project in the GCC
region and its first Raffles City development outside Asia. In Asia, CapitaLand currently
has one Raffles City in Singapore and four in major cities in China. Capitaland chose to
develop the internationally recognised Raffles City brand in Manama due to Bahrain’s
attractive investment climate, strong economic diversification and its burgeoning
hospitality industry seen in the country. CapitaLand also manages the Shari'ah-

compliant equity sukuk fund that owns Raffles City Bahrain.



82 - 4507

Raffles City Bahrain enjoys a prime waterfront location within Bahrain Bay, the new
premier residential, commercial and retail district undertaken by leading Bahrain-based
international investment bank, Arcapita. Earlier, CapitaLand had partnered Arcapita in
other real estate ventures like ARC-CapitaLand Residences Japan, a portfolio of rental
apartments in key cities in Japan, and more recently, to jointly develop an iT park and

office development in Navi Mumbai, India.

Said Mr Wong Heang Fine, CEO of CapitaLand GCC Holdings Pte Ltd, “CapitaLand
recognises the vital alliances made to deliver a successful Raffles City project within
Bahrain Bay. We would iike to thank our lead partner - Arcapita - who have given us an
iconic master-development. We also appreciate the Government of Bahrain and the
Crown Prince of Bahrain in particular, who are the key architects in bringing this vision to
reality by fostering an investment environment that is attractive to both local and foreign
investment. CapitaLand has a proven track record of creating, developing and
managing Raffles City integrated developments. We are very pleased to be developing
a Raffles City in Bahrain and our successful entry into the GCC market has proven to be

a just reward to our stringent selection criteria and extensive feasibility research.”

“Capitaland’s entry into the GCC region is part of our strategy to balance our
investments in the fast growing economies in Asia. This has paid off for us as the overall
GCC real estate market remains healthy despite global uncertainties, and this is
refiected in the success of our private sales of residential apartments in Raffles City
Bahrain earlier this year,” he added.

The Raffles City Bahrain integrated development will comprise three residential towers,
landscaped sky villas, high-end retail outlets and food and beverage facilities, as well as
five-star serviced residences. The architectural concept was conceived by the renowned
international architect, Rafael Vifioly, and is inspired by the intrinsic geometry of the bay

and the sea.

The three curving apartment towers, with varying heights of 34, 37 and 41 storeys, form
the backdrop of the integrated development, which rises above the 92,000-square metre
luxury retail mall. There are a total of twelve two-storey penthouses and over 800 luxury

high-rise and terraced apartments. Below these, sit the 50 terraced sky villa residences.




Each sky villa includes a private swimming pool, landscaped terraces, courtyards and
drive-up parking garage access. The project is due for phased completion from Q4 2010

and the residential components will be named in due course.

The public will be able to view the model for Raffles City Bahrain, for the first time at
Cityscape Dubai, at stand 7A10 in Hall 7 with a stand-alone booth. Senior CapitalLand
and Raffles City Bahrain representatives will be present to welcome VIPs and visitors
alike.

--ENDS---

About Raffles City Bahrain (www.rafflescitybahrain.com.bh)

An integrated development comprising sculptured high rise apartments and penthouses,
landscaped sky villas, high-end retail, exquisite dining and five star serviced residences, Raffles
City Bahrain is the preferred address in the Kingdom of Bahrain. Due for phased completion from
Q4 2010, Raffles City Bahrain offers the ultimate cosmopolitan destination for Juxurious living,
with iconic bay and city views and the best lifestyle indulgences Bahrain has to offer. Developer
Capitatand, one of Asia's largest real estate companies, has drawn on its global development
expertise and the talents of world-renowned architect Rafae! Vificly, to add an iconic dimension to
the Manama skyline.

Project Statistics

Apartments & Penthouses: Over 600 units comprising 1-,2-,3-bedrcom apartments
and 4-bedroom penthouses

Villas: 50 units

Tenure of residential units: Freehold

Serviced Residences: About 200 units

Total Land Area: 43,000 square metres

Gross Floor Area; 288,000 square metres

Retail Outlets Space: 92,000 square metres

Investment Capital: About US$800 million

Source of Investment: Shari'ah-compliant equity sukuk fund, Raffles City Bahrain Fund

Project Completion Date: Phased completion from Q4 2010



T Taous

About ‘Raffles City’-branded integrated developments

CapitaLand’s ‘Raffles City'-branded integrated developments are designed to be urban icons
within business or cultural districts in global gateway cities. The “Raffles” name is synonymous
with Singapore and the descriptor ‘City’ connotes the central location and integrated nature of
these developments. Each of the Raffles City integrated developments varies in composition, but
they are consistent in offering quality in both design and facilities. Designed by internationally
acclaimed architects, the ‘Raffles City’ brand has garnered international recognition as a mark of
excellence.

The first Raffles City was officially opened in Singapore in 1986, Currently, CapitaLand has four
other Raffles City integrated developments across China and one in Bahrain. Of these, Raffles
City Shanghai has been opened while those in Beijing, Chengdu, Hangzhou and Bahrain are
under development.

About CapitaLand (www.capitaland.com)

CapitaLand is one of Asia's largest real estate companies. Headquartered in Singapore, the
multinational company's core businesses in real estate, hospitality and real estate financial
services are focused in growth cities in Asia Pacific, Europe and the Gulf Co-operation Council
(GCC) countries.

The company's real estate and hospitality portfolic spans more than 120 cities in over 20
countries. CapitaLand also leverages on its significant asset base, real estate domain knowledge,
financial skills and extensive market network to develop real estate financial products and
services in Singapore and the region.

The listed subsidiaries and associates of CapitaLland include Australand, CapitaMall Trust,
CapitaCommercial Trust, Ascott Residence Trust and CapitaRetail China Trust.

For Raffles City Bahrain-related media gueries please call:

GCC region

Julia Atherton-Dandy / Salim Al Arrayed
Gulf Hill & Knowlton

Tel: +973 17533532

Email: julia.dandy@hittandknowiton.com

For Capital and-related media queries please call:

Singapore

Julie Ong

CapitaLand GCC Holdings Pte Lid
Tel: +65-97340122

Email; julie.ong@capitaland.com



iy
{rq, :Af' , ) I')

Capg'taLand - mtw . A' & <l

NEWS RELEASE

For Immediate Release
6 October 2008

Capitala, CapitaLand's associated company, receives overwhelming
buyer interest for Rihan Heights residential apartments in Arzanah,
Abu Dhabi

Delivering on CapitaLand’s strategy for the GCC region

Singapore, 6 October 2008 — Capitala, CapitaLand's 49%-owned associated company, has
received overwhelming demand for its residential apartments in Rihan Heights, the first phase of
its US$5-6 billion flagship integrated development Arzanah, with about 80% (or 694 units) of a
total of 868 units booked or reserved during its soft launch last month. The buyers of these units
include individuals as well as private and corporate investors. The average sale price achieved
for the units ranges from AED 25,000 to AED 27,050 per square metre, depending on the size,

level and orientation of the apartment.

Rihan Heights was officially launched to the public in Abu Dhabi yesterday and public interest

has been positive. An additional 20 units were booked.

Mr Wong Heang Fine, CEQ of CapitaLand GCC Holdings Pte. Lid., said: "We are pleased with
the strong demand that we are seeing from Rihan Heights. The successful sales booking rate is
a firm endorsement by investors of our ability to export our proven multi-sector business model
to new markets like the GCC region where the current strong demand is underpinned by the
shortage of quality homes. In line with the government's Plan Abu Dhabi 2030 to create an
environmentally, socially and economically sustainable world class city, this is a unique
opportunity for us to further showcase our development capabilities in creating a new active

urban lifestyle concept for the growing local population and expatriates in Abu Dhabi.”
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Rihan Heights, which is already under construction and due to be handed over to its owners
from the first quarter of 2011, consists of five residential towers with 854 apartments and 14
exclusive villas. Rihan Heights is part of the Arzanah integrated development which is located
on a prime 1.4 million square metre waterfront site surrounding the iconic Zayed Stadium on
Abu Dhabi main island. Arzanah with its unique blend of quality residential properties with
leisure, sports and retail amenities, will offer an active urban lifestyle for its residents and the

community.

Rihan Heights Facts and Figures:

Land Size: Approximately 38,000 square metres

Built Up Area: 220,000 square metres

Number of Residential Units: 5 Towers with 854 apartments and 14 exclusive villas
Architect: SMC Alsop

Construction Contractor: Sunway Construction and Silver Coast Construction & Boring
Handover Date: 1Q2011

Arzanah Masterplan Facts and Figures

Site Area: 1.4 million square metres

Master planner: Sasaki Associates and SMC Alsop
Estimated Number of Residences: 9,000

Projected Number of Residents: 18,000

About Arzanah

Arzanah is a 1.4 million square metre fully integrated, mixed use development surrounding
Zayed Stadium, offering a unique blend of quality residential properties with leisure, sports and
retail amenities, that have been designed by some of the world's finest designers, architects and

engineers.

its prime location on Abu Dhabi island in the Grand Mosque District, is just minutes away from
Abu Dhabi city centre, the Abu Dhabi International Exhibition Centre and the Central Business
District. Arzanah is easily accessible due to its connection to a comprehensive road network

and will be a main gateway along the future planned high speed metro system.



With manicured gardens, a canal and a natural pristine beach, the undulating topography of
Arzanah will create a new landscape in the city of Abu Dhabi. Facilities include an exclusive
club, a two kilometre stretch of private beach, a picturesque canal flowing through the

development, communal gardens and extensive walking and cycling trails.

Two iconic land bridges will connect the main vicinity to a prime two kilometer stretch of natural

beachfront, fringed by exclusive luxury apartments, a vibrant boardwalk and beach club,

Residents and visitors will also be able to enjoy a high street shopping experience in a unique
open-air climate controlled environment. There will also be a school offering an internationally
recognised, high quality accredited education. '

In addition to the Zayed Stadium, other sports facilities for residents include the ATPstandard

Abu Dhabi International Tennis Complex, the 40-lane world-class Khalifa International Bowling
Centre, the Abu Dhabi Ice Rink and a state-of-the-art Aquatic Centre. Arzanah will also be home
to the Mubadala-owned Abu Dhabi Knee & Sports Medicine Centre, the first healthcare facility
in the Middle East to specialise in the diagnosis and treatment of patients with knee and sports-

related injuries.

About Capitala
Capitala is an Abu Dhabi-based strategic real estate master planner and developer committed

to designing, building, managing and maintaining world-class, integrated communities in the
Capital city.

Established in 2008, Capitala is a strategic joint venture company between Mubadala, a leading
business development and investment company in Abu Dhabi, the majority shareholder with a
51% stake and CapitalLand, one of Asia’s largest real estate companies, holder of the remaining
49% stake.

Capitala will build and deliver innovative, sustainable mixed-use developments and is dedicated
to setting the highest standards for community development and leading urban design and to

continually meet and exceed the expectations of residents, visitors, owners and investors.

For further information please visit: www.capitala.ae
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About Capital and (www.capitaland.com)

CapitaLand is one of Asia's largest real estate companies. Headquartered in Singapore, the
multinational company's core businesses in real estate, hospitality and real estate financial
services are focused in growth cities in Asia Pacific, Europe and the Gulf Cooperation Council
{GCC) countries.

The company's real estate and hospitality portfolio spans more than 120 cities in over 20
countries. CapitaLand also leverages on its significant asset base, real estate domain
knowledge, financial skills and extensive market network to develop real estate financial
products and services in Singapore and the region.

The listed subsidiaries and associates of CapitaLand include Australand, CapitaMall Trust,
CapitaCommercial Trust, Ascott Residence Trust and CapitaRetail China Trust.

Issued by: CapitalLand Limited {Co. Regn: 198900036N)

Date: 6 October 2008

Analyst Contact Media Contact

Harold Woo Julie Ong

Investor Relations Corporate Communications

DID : (65) 68233210 Mohbile: {65) 97340122

Email: harold.woo@ecapitaland.com Email; julie.ong@capitaland.com
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Miscellaneous

* Asterisks denote mandatory information

Name of Announcer *

CAPITALAND LIMITED

Company Registration No.

198900036N

Announcement submitted on behalf of

CAPITALAND LIMITED

Announcement is submitted with
respect to *

CAPITALAND LIMITED

Announcement is submitted by *

Low Sai Choy

Designation *
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Clarification on media reports
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Capitaland Limited refers to various media reports today and wishes to confirm that it is
not in negotiations with TMW Asia Property Fund GmbH & Co to purchase the three
shopping complexes in Malaysia: Ipoh Parade in Perak, Kiang Parade in Selangor and

Seremban Parade in Negri Sembilan.
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i 31,

7 October 2008
For Immediate Release

DEVELOPER OF RAFFLES CITY BAHRAIN PRESENTS AT REGION’S
BIGGEST PROPERTY EXHIBITION - CITYSCAPE DUBAI 2008
Appeal of Bahrain's atfractive real estate investment climate highlighted

Dubai, UAE, 7 October 2008 - The CEO of CapitaLand GCC Holdings Pte Lid, the
Asian developer of Raffles City Bahrain, presented today at the Cityscape Conference in
Dubai, part of the region’s biggest real estate exhibition. Mr. Wong Heang Fine, who is
also CEO of CapitaLand ILEC Pte Ltd, highlighted the appeal of the GCC countries’
burgeoning economies for direct foreign investment, and the importance of the GCC
markets to CapitaLand's corporate strategy of maintaining a balanced portfolio of
projects. The Raffles City Bahrain, an integrated development, is the first internationally
branded real estate project in the Kingdom, and joins the ranks of other Raffles City
projects in Singapore, Shanghai, Beijing, Chengdu and Hangzhou. Its developer,
Capital.and, also manages the Shari’'ah-compliant equity sukuk fund which owns Raffles
City Bahrain.

CapitaLand, one of Asia's largest property developers, has chosen to enter the GCC
region as a strategic initiative to balance its investments in the fastest growing
economies in Asia, and Raffles City Bahrain is its first integrated development project in
the GCC regicn. Mr. Wong's speech, on the topic of Value Creation in Middle East Real
Estate Markets, followed the announcement of the launch of public sales of the
residential units in the Raffles City Bahrain integrated waterfront development on

October 8" at the Cityscape exhibition.

Mr. Wong commented: “We were attracted to Bahrain due to its reputation as the centre
of finance in the GCC, its pro-investment policies, economic stability, and increasing
tourism appeal, especially to GCC visitors. According to statistics from the World Travel
and Tourism Council, demand from the travel and tourism sector is forecast to grow from
around 7.6% of GDP to 8.6% of GDP, and the sector is expected to grow at 7% per

annum until 2015"."

! Source: World Travel & Tourism Counil




et TSN

Raffles City Bahrain, an integrated development is located within the prime real estate
area of Bahrain Bay, and comprises three residential towers, landscaped sky villas, high-
end retail outlets and food and beverage facilities, as well as five-star serviced
residences. The architectural concept was conceived by the renowned international
architect, Rafael Vifioly, and is inspired by the intrinsic geometry of the bay and the sea.
The residential components will be named in due course.

Mr. Wong continued: “CapitalLand, through its Raffles City integrated development in
Babrain, is actively encouraging cross-border investment flows, both as a developer and
also by offering more freehold property choice for both GCC and international investors
who wish to purchase property in Bahrain. Raffles City Bahrain has attracted strong
tnvestor interest, with 80% of one residential tower being booked within weeks of the
private launch earlier this year. We have also launched the retail sales of the residential
units of this prestigious project at the Cityscape Dubai exhibition, with the release of
more units to the public. We are offering a luxurious, waterfront lifestyle in a prime
Bahrain location, so | think this success is ample evidence that prices of premium homes
in unigue surroundings are holding up well in Bahrain.”

~ENDS--

About Raffles City Bahrain (www.rafflescitybahrain.com.bh}

An integrated development comprising sculptured high rise apartments and penthouses,
landscaped sky villas, high-end retail, exquisite dining and five star serviced residences, Raffles
City Bahrain is the preferred address in the Kingdom of Bahrain. Due for phased completion from
Q4 2010, Raffles City Bahrain offers the ultimate cosmopolitan destination for luxurious living,
with iconic bay and city views and the best lifestyle indulgences Bahrain has to offer. Developer
CapitaLand, one of Asia's largest real estate companies, has drawn on its global development
expertise and the talents of world-renowned architect Rafael Vifialy, to add an iconic dimension to
the Manama skyline.

Project Statistics

Apartments & Penthouses: Over 600 units comprising 1-,2-,3-bedroom apariments
and 4-bedroom penthouses

Villas: 50 units

Tenure of residential units: Freehaold

Serviced Residences: About 200 units

Total Land Area:

Gross Floor Area:

43,000 square metres

288,000 square metres



Retail Qutiets Space: 92,000 square metres

Investment Capital: About US$800 million
Source of Investment; Shari'ah-compliant equity sukuk fund, Raffles City Bahrain Fund
Project Completion Date: Phased completion from Q4 2010

About ‘Raffles City'-branded integrated developments

CapitaLand's ‘Raffles City’-branded integrated developments are designed to be urban icons
within business or cultural districts in global gateway cities. The “Raffles” name is synonymous
with Singapore and the descriptor ‘City’ connotes the central location and integrated nature of
these developments. Each of the Raffles City integrated developments varies in composition, but
they are consistent in offering quality in both design and facilities. Designed by internationally
acclaimed architects, the ‘Raffies City' brand has garnered international recognition as a mark of
excellence.

The first Raffles City was officially opened in Singapore in 1986. Currently, Capitaland has four
other Raffles City integrated developments across China and one in Bahrain. Of these, Raffles
City Shanghai has been opened while those in Beijing, Chengdu, Hangzhou and Bahrain are
under development.

About Capitat and {(www.capitaland.com)

CapitaLand is one of Asia's largest real estate companies. Headquartered in Singapore, the
multinational company's core businesses in real estate, hospitality and real estate financial
services are focused in growth cities in Asia Pacific, Europe and the Gulf Co-operation Council
(GCC) countries.

The company's real estate and hospitality portfolic spans more than 120 cities in over 20
countries. CapitalLand also leverages on its significant asset base, real estate domain knowledge,
financial skills and extensive market network to develop real estate financial products and
services in Singapore and the region.

The listed subsidiaries and associates of CapitaLand include Australand, CapitaMall Trust,
CapitaCommercial Trust, Ascott Residence Trust and CapitaRetail China Trust.

For Raffles City Bahrain-related media queries please call:
GCC region

Julia Atherton-Dandy / Salim Al Arrayed

Gulf Hill & Knowlton

Tel: 4973 17533532

Email: julia.dandy@hillandknowkton.com

For Capital and-related media queries please call:
Singapore

Julie Ong

CapitaLand GCC Holdings Pte Ltd

Tel: +65-97340122

Email: julie.ong@capitaland.com
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For Immediate Release
News Release

ASCOTT EXPANDS PRESENCE IN GULF REGION WITH ITS
FLAGSHIP PREMIER PROPERTY IN BAHRAIN

Ascott Bahrain by renowned architect Rafael Vifioly pips growing Gulf
portfolio

Singapore, 8 October 2008 - CapitalLand’s wholly-owned serviced
residence unit, The Ascott Group (Ascott), has been awarded a contract by
Raffles City Bahrain Fund to manage a 200-unit serviced residence in
Manama City, Bahrain. The serviced residence, named Ascott Bahrain, will
be the Group’s first flagship property in the Gulf region to be operated
under its premier Ascott brand.

Scheduled for opening in 2011, Ascott Bahrain will be Ascott’s second
serviced residence in Bahrain and its fourth in the Gulf region. With the
addition of Ascott Bahrain, Ascott will have 602 units in four serviced
residences in the Gulf region. Ascott currently operates Somerset Al Fateh,
Manama in Bahrain, Somerset West Bay, Doha in Qatar and Somerset
Jadaf, Dubai in the United Arab Emirates.

Ascott Bahrain, a premier serviced residence, will be part of Raffles City
Bahrain, CapitalLand’s integrated lifestyle development comprising three
residential towers, landscaped sky villas, high-end retail, and food and
beverage facilities. Designed by renowned international architect, Rafael
Viiioly, the iconic Raffles City Bahrain is situated in a prime waterfront
location within Bahrain Bay. The bay area has been slated to be the new city
centre of the Kingdom of Bahrain.

Mr Gerald Lee, Ascott’s Deputy CEO (Operations) said: “Ascott has been
growing its presence in the Gulf region, particularly in the key cities of the
Gulf Cooperation Council (GCC) countries of Bahrain, Qatar and United
Arab Emirates. With the increasing demand for international class
accommodation by expatrates and business travellers, we will continue to
expand our presence in the Gulf region. With Ascott Bahrain, we now offer
another deluxe accommodation to better serve our customers. Bahrain Bay
is a strategic area for us to anchor our flagship Ascott brand due to its prime
location.”

Ascott Bahrain will be a landmark development in Manama City. It will
provide guests an exclusive waterfront living experience with a beautiful
view of Manama’s skyline. Since the opening of Somerset Al Fateh in April
last year, the Group’s first property in Bahrain, it has been seeing strong

Ry )
\
KRy
THE

ASCOTT

GRQUP

A Member of CapitaLand

THE ASCOTT GROUP LIMITED
( Regn. No: 197900881N )

N°8 Shenton Way #13-01
Singapore 068811
Telephone
(65) 6220 8222

Facsimile

(65) 6227 2220

www.theascottgroup.com

SINGAPQORE
AUSTRALIA
BAHRAIN
BELGIUM
CHINA
FRANCE
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GERMANY
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JAPAN
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QATAR
RUSSIA
SOUTH KOREA
SPAIN
THAILAND
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occupancy of about 80%. Having two properties in Bahrain will further allow better
operational synergies.

About Raffles City Bahrain Fund

Raffles City Bahrain Fund is managed by Capital.and Bahrain Bay Management Pte Ltd,
a wholly-owned subsidiary of CapitaLand. The fund closed in May 2007 at US$350
million. Capital.and is an investor in the Shari’ah-compliant fund with a 37% stake.

About The Ascott Group

The Ascott Group is the world's largest international serviced residence owner-operator
with about 16,000 operating serviced residence units in key cities of Asia Pacific, Europe
and the Gulf region, as well as more than 6,000 units which are under development,
making a total of over 22,000 units.

The Group operates three brands — Ascott, Somerset and Citadines. Its portfolio spans 59
cities in 22 countries, 15 of which are new cities in Ascott's portfolio where its serviced
residences are being developed.

The Ascott Group is headquartered in Singapore. It is a wholly-owned subsidiary of
Capitaland Limited. It pioneered Asia Pacific's first branded luxury serviced residence
in 1984, It also established the world’s first pan-Asian serviced residence real estate
investment trust, Ascott Residence Trust in 2006. Today, the Group boasts a 24-year
industry track record and serviced residence brands that enjoy recognition worldwide.

Recent awards include Business Traveller UK Awards 2008 ‘Best Serviced Residence
Company’, Business Traveller Asia Pacific Awards 2008 ‘Best Serviced Residence
Brand’ and ‘Best Serviced Residence’, TravelWeekly (Asia) Industry Awards 2008 ‘Best
Serviced Residence (Group)’, and DestinAsian Readers' Choice Awards 2008 'Best
Serviced Apartment/Residence Operator',

About Capital.and Group

Capitaland is one of Asia’s largest real estate companies. Headquartered and listed in
Singapore, the multinational company's core businesses in real estate, hospitality and real
estate financial services are focused in growth cities in Asia Pacific, Europe and the Gulf
Cooperation Council (GCC) countries.

The company's real estate and hospitality portfolio spans more than 120 cities in over 20
countries. CapitaLand also leverages on its significant asset base, real estate domain
knowledge, financial skills and extensive market network to develop real estate financial
products and services in Singapore and the region.

The listed subsidiaries and associates of CapitaLand include Australand, CapitaMall
Trust, CapitaCommercial Trust, Ascott Residence Trust and CapitaRetail China Trust.
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Issued by : The Ascott Group Limited Website: www.theascottgroup.com
8 Shenton Way, #13-01, Singapore 068811

For more information, please contact:

Celina Low, Vice-President, Corporate Communications
Tel: (65) 6500 3399  Hp: (65) 96825458 Email: celina. low @the-ascott.com

Joan Tan, Senior Manager, Corporate Communications
Tel: (65) 6500 3401 HP: (65) 9743 9503  Email: joan.tan @the-ascotl.com




Cap[taLand

CAPITALAND LIMITED

{Incorporated in the Republic of Singapore}
Company Registration No.: 198900036N

ANNOUNCEMENT

COMPLETION OF SALE OF SHARES IN
CITADINES GARDEN CITY (BVI) LIMITED

Further to its announcement made on 20 June 2008, CapitaLand Limited
(*CapitaLand”) wishes to announce that its indirect wholly-owned subsidiary, Ascott
Hoiding (China) Limited, has completed the sale of its entire stake in Citadines
Garden City (BVI) Limited (“Citadines GC BVI") to Ascott Serviced Residence
(China) Fund (the “Completion”).

Following the Completion, Citadines GC BV!I and its wholly-owned subsidiaries,
Citadines Garden City (Hong Kong) Limited and Citadines Garden City Shenzhen
Property Co., Ltd., have ceased to be indirect subsidiaries of CapitalLand.

By Order of the Board

Ng Chooi Peng

Assistant Company Secretary
9 October 2008
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Cap ‘taland - i

CAPITALAND LIMITED

(Incorporated in the Republic of Singapore)
Company Registration No.: 186900036N

ANNOUNCEMENT

ESTABLISHMENT OF INDIRECT WHOLLY-OWNED SUBSIDIARY
SCICITMO 1

CapitalLand Limited ("CapitaLand") wishes to announce the establishment of the
following indirect wholly-owned subsidiary incorporated in France:

Name : SCICITMO 1

Principal Activity - Property Owning

Issued and Paid-up : €1,500 (approximately $$3,083) comprising 100
Share Capital shares of €15 each

SCI CITMO 1 has been established to acquire the serviced residence, Citadines
Paris Louvre, in Paris. CapitaLand will issue a news release on the acquisition
today.

The above transaction is not expected to have any material impact on the net
tangible assets or earnings per share of the CapitaLand Group for the financial year
ending 31 December 2008.

None of the Directors or the controlling shareholder of Capital.and has any interest,
direct or indirect, in the above transaction.

By Order of the Board

Ng Chooi Peng
Assistant Company Secretary
13 October 2008
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For Immediate Release
News Release
ASCOTT ACQUIRES HISTORIC BUILDING IN PARIS

Citadines Paris Louvre adds to portfolio of high-yield assets, enjoys prime
location and strong occupancy

Singapore, 13 October 2008 - CapitalLand’s wholly-owned serviced
residence unit, The Ascott Group (Ascott), has acquired a historic building
in Paris for a cash consideration of €21.5 million (S$45.5 million) on a
willing buyer-willing seller basis. Before the acquisition, Ascott has held a
lease on the S1-unit serviced residence from Predica since it first acquired
the Citadines chain in 2002. Predica is the insurance arm of Credit
Agricole, one of the major banks in France.

The price of €21.5 million (5$45.5 million) is determined after taking into
account the property’s market value, amongst other factors. According to a
recent Ascott-commissioned valuvation report by property valuer, ICADE,
the building’s open market value calculated using an income capitalisation
approach was €21.9 million (S$46.3 million).

Mr Chong Kee Hiong, Ascott’s Deputy CEO (Finance & Investment) said:
“Ascott has held a profitable lease on Citadines Paris Louvre since 2002.
The property is currently the only serviced residence in the Louvre area, and
exudes elegance and grace with its 1900s Art Nouveau architecture.
Citadines Paris Louvre has benefited from Ascott’s international sales and
marketing network and is now one of our best performing properties in Paris
with occupancy of 85%. In addition, Paris is a key city for Ascott’s
business in Europe as it enjoys strong demand for accommodation from
both leisure and business segments throughout the year. We are pleased to
now own this high-yielding prime asset which is expected to add to Ascott’s
profitability.”

Ms Jennie Chua, Ascott’s President & CEO said: “Ascott’s prudent capital
management allows us to realise rare opportunities such as this to acquire
Citadines Paris Louvre. The property’s prime location and historic value
make it an attractive acquisition target, and the combination of these
attributes will likely see the property appreciate in value over time. This is
in line with our strategy to actively manage our portfolio of assets to
maximise returns. We will continue to seek high-yielding acquisition
opportunities in key cities that enhance the overall yield of our properties.”
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The magnificent building, which was constructed in 1908, is gazetted as a preservation
building by Batiments de France, a government authority that oversees the conservation
of historic monuments in France. It used to be an office building before it opened as
Citadines Paris Louvre in 1997. The monobloc angle building is a fine work of art with
several sculptures, colonnades, balconies and a beautiful facade. Some of the original
stained-glass windows are preserved in the building.

Citadines Paris Louvre is ideally located for business travellers and tourists as it is in the
heart of Paris, It is just opposite the Grand Louvre Museum and next to the Palais-Royal
gardens. The serviced residence is a few minutes away from Paris’ famous chic shopping
districts such as Rue St-Honoré, Avenue de I'Opéra and Place Vendéme. Many
monuments, museums, boutiques, antique shops, restaurants and the Metro station are
near the property. Several multinational companies, embassies and government offices
are also in the vicinity.

Ascott currently has a total portfolio of 5,620 units in 49 properties in Europe including
six properties with a total of 788 units which are scheduled to open by end 2010. Sixteen
of Ascott’s properties in Europe are located in Paris. The new properties under
development are in Georgia, Germany, Kazakhstan, Russia and the United Kingdom.

About The Ascott Group

The Ascott Group is the world's largest international serviced residence owner-operator
with about 16,000 operating serviced residence units in key cities of Asia Pacific, Europe
and the Gulf region, as well as more than 6,000 units which are under development,
making a total of over 22,000 units.

The Group operates three brands — Ascott, Somerset and Citadines. Its portfolio spans 59
cities in 22 countries, 15 of which are new cities in Ascott's portfolio where its serviced
residences are being developed.

The Ascott Group is headquartered in Singapore. It is a wholly-owned subsidiary of
CapitaLand Limited. It pioneered Asia Pacific's first branded luxury serviced residence
in 1984. It also established the world’s first pan-Asian serviced residence real estate
investment trust, Ascott Residence Trust in 2006. Today, the Group boasts a 24-year
industry track record and serviced residence brands that enjoy recognition worldwide.

Recent awards include Business Traveller UK Awards 2008 ‘Best Serviced Residence
Company’, Business Traveller Asia Pacific Awards 2008 ‘Best Serviced Residence
Brand’ and ‘Best Serviced Residence’, TravelWeekly (Asia) Industry Awards 2008 ‘Best
Serviced Residence (Group)’, and DestinAsian Readers' Choice Awards 2008 'Best
Serviced Apartment/Residence Operator'.

About Capital.and Group

CapitaLand is one of Asia’s largest real estate companies. Headquartered and listed in
Singapore, the multinational company's core businesses in real estate, hospitality and real



- page 3 -

estate financial services are focused in growth cities in Asia Pacific, Europe and the Gulf
Cooperation Council (GCC) countries.

The company's real estate and hospitality portfolio spans more than 120 cities in over 20
countries. Capital.and also leverages on its significant asset base, real estate domain
knowledge, financial skills and extensive market network to develop real estate financial
products and services in Singapore and the region.

The listed subsidiaries and associates of Capitaland include Australand, CapitaMall
Trust, CapitaCommercial Trust, Ascott Residence Trust and CapitaRetail China Trust.

Issued by : The Ascott Group Limited Website: www.theascottgroup.com
8 Shenton Way, #13-01, Singapore 068811

For more information, please contact:

Celina Low, Vice-President, Corporate Communications
Tel: (65) 6500 3399  Hp: (65) 9682 5458  Email: celina.low @the-ascott.com

Joan Tan, Senior Manager, Corporate Communications
Tel: (65) 6500 3401 HP: (65)9743 9503  Email: joan.tan @the-ascott.com
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CAPITALAND LIMITED

{Incorporated in the Republic of Singapore)
Company Registration No.. 188800036N

ANNOUNCEMENT

ESTABLISHMENT OF INDIRECT ASSOCIATED COMPANY
CAPITARETAIL PRESTIGE MALL MANAGEMENT PRIVATE LIMITED

CapitaLand Limited (“CapitaLand™) wishes to announce the establishment of the
following indirect associated company incorporated in India:

Name : CapitaRetail Prestige Mall Management Private
Limited (“*CRPMM")

Principal Activity : Mall Management Services

Issued and Paid-up Capital : INRS500,000 (approximately $$15,370)
comprising 50,000 shares of INR10 each

CapitaRetail Property Management India Private Limited, an indirect wholly-owned
subsidiary of CapitaLand, holds 50% of the issued and paid-up capital of CRPMM,
whilst the other 50% is held by Prestige Estates Projects Private Limited, a party
unrelated to the CapitaLand Group.

The establishment of CRPMM is not expected to have any material impact on the net
tangible assets or earnings per share of the CapitaLand Group for the financial year
ending 31 December 2008.

None of the Directors or the controlling shareholder of CapitaLand has any interest,
direct or indirect, in the above transaction.

By Order of the Board

Ng Chooi Peng
Assistant Company Secretary
14 Qctober 2008
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News Release

ASCOTT SWEEPS TOP AWARDS AS SERVICED RESIDENCE
OPERATOR

Accolades for brand reputation, service & management excellence,
corporate transparency

Singapore, 15 October 2008 - CapitaLand’s wholly-owned serviced
residence unit, The Ascott Group (Ascott), has won all the major awards for
best serviced residence brand/operator given out this year by leading travel
publications. Ascott has gamered a total of 22 local and international
awards so far this year. These awards were given out by publications such
as Business Traveller, Travel Trade Gazette (TTG), TravelWeekly and
DestinAsian, with readership totaling 3.6 million. The awards recognise
outstanding achievements in brand, service and management excellence.

The Group was most recently voted ‘Best Serviced Residence Operator’ by
readers of TTG. Ascott has been winning this award since TTG introduced
the award category in 2005. This honour comes hot on the heels of Ascott’s
other recent recognition for excellence by travel trade publication Business
Traveller, where the Group clinched the titles, ‘Best Serviced Residence
Brand in Asia Pacific’ and ‘Best Serviced Residence in Asia Pacific’ as well
as ‘Best Serviced Residence Company’ for the United Kingdom.

Four of the Group’s properties won awards this year: Ascott Bangkok
Sathorn, Ascott Beijing, Ascott Shanghai Pudong and Somerset Gordon
Heights, Melbourne. The Ascott properties in Thailand and China were
recognised for their strong brand reputation and Somerset Gordon Heights
won an award for ‘New Tourism Development Accommodation’.

Ascott also gamered two wins at the 2008 WebAwards — ‘Standard of
Excellence’ for its Ascott The Residence website and ‘Outstanding Website’
for its Somerset Serviced Residence website. The WebAwards by US-based
Web Marketing Association recognises distinctive achievement in web
development by the best websites in 96 industries covering over 47
countries.

Besides winning awards for brand, service and management excellence,
Ascott has been recognised for corporate transparency and economic
contribution. These accolades include:

. Singapore Corporate Awards — ‘Best Annual Report (Silver)' for
the category of ‘Companies With Market Capitalisation Of S$500
Million Or More’, awarded by Business Times.
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. Golden Dragon Awards - ‘Best Serviced Residence’ awarded for Ascott’s
contributions to Vietnam’s economic development. The award was organised by
Vietnam Economic Times in conjunction with Ministry of Planning &
Investment in Vietnam,

Mr Prab Thakral, Managing Director of Boutique Group, a joint venture partner with
Ascott for four Citadines properties in Bangkok, said: “Ascott is an internationally
renowned brand with strong management excellence that is proven time and again
‘through the strong performance of its properties, the many positive feedback from
residents at our properties and the scores of accolades the Group has won. The range of
awards shows the depth in Ascott’s expertise and its all round excellence - from
branding, service and operations to corporate transparency. Ilook forward to working on
more projects with Ascott.”

Another joint venture partner of Ascott in India, Mr H. S. Rattha, CEO of The Rattha
Group said: “Serviced residences are gaining popularity in India and there is emerging
demand for strong branded accommodation. We have chosen to work with Ascott
because of its award-winning brands and extensive experience in managing a strong
portfolio of serviced residences worldwide. We already have six strategically located
properties under development in Ahmedabad, Bangalore, Chennai and Hyderabad. Our
first serviced residence will open in Chennai in mid 2009 and the remaining five will be
ready by end 2010.”

For a full list of Ascott’s awards, visit
http://www theascotigroup.com/aboutus/awards_and_accolades.html?vear=2008

About The Ascott Group

The Ascott Group is the world's largest international serviced residence owner-operator
with about 16,000 operating serviced residence units in key cities of Asia Pacific, Europe
and the Gulf region, as well as more than 6,000 units which are under development,
making a total of over 22,000 units.

The Group operates three brands — Ascott, Somerset and Citadines. Its portfolio spans 59
cities in 22 countries, 15 of which are new cities in Ascott's portfolic where its serviced
residences are being developed.

The Ascott Group is headquartered in Singapore. It is a wholly-owned subsidiary of
CapitaLand Limited. It pioneered Asia Pacific's first branded luxury serviced residence
in 1984. It also established the world’s first pan-Asian serviced residence real estate
investment trust, Ascott Restdence Trust in 2006. Today, the Group boasts a 24-year
industry track record and serviced residence brands that enjoy recognition worldwide.

Recent awards include TTG Travel Awards 2008 ‘Best Serviced Residence Operator’,
Business Traveller UK Awards 2008 ‘Best Serviced Residence Company’, Business
Traveller Asia Pacific Awards 2008 ‘Best Serviced Residence Brand’ and ‘Best Serviced
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Residence’, TravelWeekly (Asia) Industry Awards 2008 ‘Best Serviced Residence
(Group)’, and DestinAsian Readers' Choice Awards 2008 'Best Serviced
Apartment/Residence Operator'.

About Capital.and Group

CapitaLand is one of Asia’s largest real estate companies. Headquartered and listed in
Singapore, the multinational company's core businesses in real estate, hospitality and real
estate financial services are focused in growth cities in Asia Pacific, Europe and the Gulf
Cooperation Council (GCC) countries.

The company's real estate and hospitality portfolio spans more than 120 cities in over 20
countries. CapitaLand also leverages on its significant asset base, real estate domain
knowledge, financial skills and extensive market network to develop real estate financial
products and services in Singapore and the region.

The listed subsidiaries and associates of CapitaLand include Australand, CapitaMall
Trust, CapitaCommercial Trust, Ascott Residence Trust and CapitaRetail China Trust.

Issued by : The Ascott Group Limited Website: www theascottgroup.com
8 Shenton Way, #13-01, Singapore 068811

For more information, please contact:

Celina Low, Vice-President, Corporate Communications
Tel: (65) 6500 3399  Hp: (65) 9682 5458  Email: celina.low @the-ascott.com

Joan Tan, Senior Manager, Corporate Communications
Tel: (65) 6500 3401 HP: (65) 97439503  Email: joan.tan @ the-ascott.com
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CAPITALAND LIMITED

{Incorporated in the Republic of Singapore)
Company Registration No,; 188900036N

ANNOUNCEMENT

DATE OF RELEASE OF THIRD QUARTER 2008 FINANCIAL RESULTS

CapitaLand Limited wishes to announce that it will release on Friday, 31 October
2008, its financial results for the third quarter ended 30 September 2008.

By Order of the Board

Ng Chooi Peng

Assistant Company Secretary
15 October 2008




Cap/taLand

NEWS RELEASE

For Immediate Release
16 October 2008

CapitaLand receives overwhelming buyer interest for
residential apartments in Bahrain and Abu Dhabi

S$$1 billion worth of sales achieved since June 2008

Delivering on CapitalLand’s strategy for its New Markets

Singapore, 16 October 2008 - CapitaLand is pleased to announce that it has received
overwhelming demand for its residential apartments in two Gulf Cooperation Council (GCC)
countries, namely Bahrain and Abu Dhabi, with about S$1 billion worth of sales achieved since
June 2008. For Bahrain, in 2006, CapitaLand had signed an agreement to purchase a prime
waterfront site to develop an integrated project comprising residential, retail and serviced
residence components at Bahrain Bay, in the country's capital city of Manama. For Abu Dhabi,
in 2007, CapitaLand had signed a joint venture agreement to develop a mixed use project,
comprising an integrated blend of residential apartments, villas, retail, sporis and leisure
components surrounding Zayed Stadium, in the capital city of the United Arab Emirates.

The residentiat apartments in Raffles City Bahrain, the integrated development in Bahrain Bay,
Manama, attracted strong buyer interest at a private launch earlier this year. During the private
sale in June 2008, 96 units were booked. In October this year, more units were booked at
Cityscape Dubai during the public launch of the residential apartments. The total take up of both
private and public sales is 115 residential apartments. The average sale price achieved was
about BD 1,750 per square metre {about $$6,627 per square metre} for the apartments which is
higher than the average price of BD 1,350 per square metre (about $3$5,112 per square metre)
for other high quality residential apartments in Bahrain in June 2008.
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In Abu Dhabi, 734 out of a total of 868 residential units (85%) in Rihan Heights were booked
since September 2008. Rihan Heights is the first phase of CapitaLand's 49%-owned associate
company Capitala’'s US$5-6 billion flagship integrated development Arzanah. The average sale
price achieved ranged from AED 25,000 to AED 27,050 per square metre (about $3$9,717 to
S$10,514 per square metre), depending on the size, level and orientation of the unit. The

buyers of these units include individuals as well as corporations.

Mr Liew Mun Leong, President and CEOQ of CapitaLand Group, said: “Besides our core markets
of Singapore, China and Australia, CapitaLand is now seeing contributions from its fourth
engine of growth, namely the new markets of the Gulf Cooperation Council (GCC) countries, as
well as Asian countries like Vietnam, Thailand and India. To date, a total of 849 residential units
have been booked in Abu Dhabi and Bahrain amounting to combined sales revenue of about
S$1 billion since June 2008. The successful take up rate is a firm endorsement of our ability to
export our proven multi-sector business model to new markets. In the GCC region, we are
building our first Raffles City integrated development at the prestigious Bahrain Bay, and
creating a new active urban lifestyle concept for the landmark Arzanah integrated development
in Abu Dhabi. The Ascott Group, our serviced residence arm, has over 600 units in the key
cities of Bahrain, Qatar and United Arab Emirates to cater to the demand for international class
accommodation from expatriates and business travellers.”

Abu Dhabi's Rihan Heights, already under construction and to be completed from the first
quarter of 2011, consists of five residential towers with 854 apartments and 14 villas. Rihan
Heights is part of the Arzanah integrated development which is located on a prime 1.4 million
square metre waterfront site surrounding the iconic Zayed Stadium on Abu Dhabi main island.
Arzanah, with its unique blend of quality residential properties with leisure, sports and retail

amenities, will offer an active urban lifestyle for its residents and the community.

The Raffles City Bahrain integrated development will comprise three residential towers with 641
apartments, 50 landscaped sky villas, high-end retail, exquisite food & beverage facilities and
the premier serviced residence, Ascott Bahrain. It is expected to be completed from the fourth
quarter of 2010. The uniquely scuiptured architectural design by renowned international
architect Rafael Vifoly complements its prime waterfront location within the man-made islands
of Bahrain Bay, the new city centre of Bahrain. Raffles City Bahrain is owned and developed by
the Shari'ah-compliant Raffles City Bahrain Fund, which is managed by Capitaland.




In the new markets in Asia, CapitaLand has launched 750 residential units of its 80%-owned
The Vista, Vietham and 590 residential units of its 49%-owned The Orchard Residency, India.
While The Vista units have been fully booked, 308 units at The Orchard Residency have heen
sold. In Thailand, TCC Capital Land, CapitaLand’s 40%-owned joint venture with TCC Land,
has sold or booked over 2,400 residential units todate.

About CapitaLand Limited {www.capitaland.com)

CapitaLand is one of Asia's largest real estate companies. Headquartered and listed in
Singapore, the multinational company's core businesses in real estate, hospitality and real
estate financial services are focused in growth cities in Asia Pacific, Europe and the Gulf

Coaperation Council (GCC) countries.

The company's real estate and hospitality portfolio spans more than 120 cities in over 20
countries. CapitaLand also leverages on its significant asset base, real estate domain
knowledge, financial skills and extensive market network to develop real estate financial

products and services in Singapore and the region.

The listed subsidiaries and associates of Capitaland include Australand, CapitaMall Trust,
CapitaCommercial Trust, Ascott Residence Trust and CapitaRetail China Trust.

Issued by:  CapitaLand Limited {(Co. Regn: 198900036N)

Date: 16 October 2008

Analyst Contact Media Contact

Harold Woo Julie Ong

Investor Relations Corporate Communications

DID : (65) 68233210 Mobile: (65) 97340122

Email: harold. woo@capitaland.com Email: julie.ong@capitaland.com
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CAPITALAND LIMITED

{(Incorporated in the Republic of Singapore)
Company Registration No.: 198500036N

ANNOUNCEMENT

EN-BLOC PURCHASE OF GILLMAN HEIGHTS CONDOMINIUM
WITHDRAWAL OF CROSS-APPEAL TO THE COURT OF APPEAL

CapitaLand Limited (“CapitaLand”) refers to its announcement made on 25 July 2008
concerning the cross-appeal filed to the Court of Appeal in respect of the en-bloc purchase
of Gillman Heights Condominium by CapitaLand’s indirect associated company, Ankerite
Pte Ltd (“Ankerite”™).

CapitaLand wishes to announce that Ankerite has withdrawn its cross-appeal to the Court
of Appeal {the “Withdrawal”) against the High Court decision that the sale commitiee of
Gillman Heights Condominium could not, for and on behalf of and as agents of the majority
owners, agree to extend the deadline for obtaining the approval of the Strata Title Board
{*STB" to 5 February 2008.

Notwithstanding the above, the High Court has determined that the deadline has been
validly extended pursuant to a subsequent supplemental collective sale agreement (the
“Extension”).

Ankerite has made the Withdrawal based on the confirmation given by the lawyers for the
minority owners that they have no instructions to pursue any arguments relating to the
Extension in their appeal to the Court of Appeal against the High Court dismissal of their
appeal against the decision and order of the STB approving the en-bloc sale of Gillman
Heights Condominium.

Ankerite will respond accordingly to the other grounds which the minority owners are relying
on in their appeal to the Court of Appeal.

By Order of the Board

Low Sai Choy
Company Secretary
17 October 2008
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For Inmediate Release

RAFFLES CITY BAHRAIN RECEIVES HIGHLY PRESTIGIOUS CNBC ARABIAN
PROPERTY AWARDS
Bahrain's Premier Development Scoops Award for Best Property, Bahrain

Dubai — UAE, 20 October 2008: Raffles City Bahrain, the landmark integrated
waterfront real estate development to be located at Bahrain Bay, was awarded the
prestigious CNBC Arabian Property Awards in the category of “"Best Property,
Bahrain” during a gala dinner held yesterday at the Madinat Jumeirah in Dubai.

The Raffles City Bahrain integrated development will include high-end waterfront
residential and retail spaces, as well as a layered landscape concept, with stacked
buildings rising from the water's edge and comprising exciting retail and food &
beverage concepts, luxury apartments, exclusive sky villas, ample parking, and
elevated infrastructure. The stepped architectural concept, inspired by the intrinsic
geometry of the site and the bay front location, is expertly master planned to provide
superb views, along with a unique architectural identity for each component of
Raffles City within the entire urban context.

Mr. Wong Heang Fine, CEQ of CapitaLand GCC Hcldings Pte. Ltd., received the
award on behalf of Raffles City Bahrain, and commented: "Unique in concept and
proposition, Raffles City Bahrain will deliver an exclusive lifestyle that will set it apart
from other developments in the region. It is an honour to be recognised by our peers
with the CNBC Arabian Property Award, which is a testament of the finer details of an
iconic development that are the essence of true luxury. With this in mind, we look
forward to delivering on our promise of a truly extraordinary integrated development
right in the heart of the Kingdom of Bahrain."

The internationally renowned architect, Rafael ViAcly, developed the unique
architecture and design concepts of Raffles City Bahrain. Other landmark projects
designed by Vificly include The Tokyo International Forum, Kimmel Center for the
Performing Arts in Philadelphia, the Boston Convention & Exhibition Center and the
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Qatar Museum of Modern Art in Doha. Vifioly's design for Raffles City Bahrain will
provide a truly integrated living experience with unsurpassed quality of architecture
and unigue surroundings.

Photo Caption:

Mr. Wong Heang Fine, CEO, CapitaLand GCC Holdings Pte Ltd receiving the
prestigious CNBC Arabian Property Award last evening at the Madinat Jumeirah in
Dubai.

About the Judging Criteria

Entries were judged by a panel of professionals whose collective knowledge of the property
industry is second to none and unsurpassed by any other property awards. Chaired by Eric
Pickles, British Shadow Secretary of State, this year's judges included Helen Shield, editor-in-
chief of International Homes magazine; Peter Bolton King, chief executive of the National
Association of Estate Agents; Phil Spencer, property expert and presenter of Channel 4's
Location and Relocation TV shows; Imtiaz Farookhi, chief executive of the National House
Building Council; Christopher Hall, past president National Association of Estate Agents;
Wilhelm Hamish, Master Builders of Australia (MBA); Thijis Staff, Intemational Consortium of
Real Estate Agents Association (ICREA); Alejandro Escurdero, SIMA; Kirkor Ajderhanyan,
French Real Estate Federation (FNAIM); Omer Ghani, director of sales, CNBC Arabia; Ed
Binkley, BSB Design USA; Samantha Braniff, Sydney Morning Herald; Raul Curiel, chairman,
European Operations, Aukett Fitzroy Robinson; Tyler Clay, FIABCI USA; Hans-Ulrich
Berendes, FIABCI Germany; Oliver Richards, founding partner, ORMS Design; Christian
Kalin, partner, Henley & Partners Zurich; Graham Norwood of the Daily Mail, David Hoppit,
property writer; Jill Keene, editor of International Homes magazine; Diana Yakely, chairman
British Interior Design Association, and Tad Zurlinden, Association of Relocation
Professionals

About Raffles City Bahrain (www.rafflescitybahrain.com.bh}

Comprising sculptured high rise apartments and penthouses, landscaped sky villas, high-end
retail, exquisite dining and five star serviced residences in the integrated development,
Raffles City Bahrain is the preferred address in the Kingdom of Bahrain. Due for phased
completion from Q4 2010, Raffles City Bahrain offers the ultimate cosmopolitan destination
for luxurious living, with iconic bay and city views and the best lifestyle indulgences Bahrain
has to offer. Developer CapitalLand, one of Asia's largest real estate companies, has drawn
on its global development expertise and the talents of world-renowned architect Rafael Vifioly,
to add an iconic dimension to the Manama skyline.




About CapitaLand Group (www.capitaland.com)
CapitaLand is one of Asia's largest real estate companies. Headquartered and listed in

Singapore, the multinational company's core businesses in real estate, hospitality and real
estate financial services are focused in growth cities in Asia Pacific, Europe and the Gulf
Cooperation Council (GCC} countries.

The company's real estate and hospitality portfolio spans more than 120 cities in over 20
countries. CapitaLand also leverages on its significant asset base, real estate domain
knowledge, financial skills and extensive market network to develop real estate financial
products and services in Singapore and the region.

The listed subsidiaries and associates of CapitalLand include Australand, CapitaMall Trust,
CapitaCommercial Trust, Ascott Residence Trust and CapitaRetail China Trust.

For press enquiries on Raffles City Bahrain, please contact
Sami Amin (sami.amin@hillandknowlton.com) Hill & Knowlton
Tel: +973 17533532 (in Bahrain)

For press enquiries on CapitaLand, please contact:
Julie Ong (julie.ong@capitaland.com) Corporate Communications
Tel: +65 97340122 (in Singapore)
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2008 THIRD QUARTER UNAUDITED FINANCIAL STATEMENTS & DISTRIBUTION

ANNOUNCEMENT
Summary of CMT Results
FY 2006 FY 2007 1 July to 30 September 2008
%
1 o
Actual Actual Actual | Forecast Change
Gross Revenue ($$'000) 331,728 431,860 129,744 121,353 6.9
Net Property Income (S$/000) 217,641 287,775 | 86,909 | 81,449 6.7
Amount Available for Distribution (S$'000) 169,403 211,190 | 62,426 61,011 23
Distributable Income (S$'000) 169,403 | 211,190 | 60,757° | 58,908 2.8
Distribution Per Unit {“"DPU") (cents)
For the pericd 11.69¢ 13.34¢ 3.64!2&4 3.54¢ 2.8
Annualised 11.69¢3 13.34¢° | 14.48¢° 14.08¢ 2.8
Footnoles:
1. For CMT and CRS malls, the forecast is based on the forecast shown in Forecast Consolidated Statement

of Total Return and Distributable Income of CMT and its subsidiaries dated 22 January 2008. The forecast
for RCS Trust is based on the forecast shown in the joint announcement with CapitaCommercial Trust
{“CCT?) on 9 June 2008.

On 25 September 2008, CMT received distribution income from CapitaRetail China Trust (“CRCT") for the
period 5 February 2008 to 30 June 2008. As distribution income is receivable from CRCT on a semi-annual
basis, CMT is distribuling the distribution received over two quarters. Hence, distribution income for 3Q 2008
includes approximately S$0.7 million of net capital distribution and S$0.1 miflion of ne! tax-exempt income
from CRCT, both after interest expense of $$0.9 million. Approximately S$1.6 million of distribution income
from CRCT in 3Q 2008 has been retained for distribution in 4Q 2008.

In addition, CMT has retained $$5.5 million of its income available for distribution to unitholders in 1Q 2008.
CMT remains committed to distribute 100% of its income available for distribution to unitholders for the full
financial year ended 31 December 2008.

Refers to actual DPU for the respeclive years.

The DPU in the table above is computed on the basis that none of the S$650.0 million convertible bonds
due 2013 (the “Convertible Bonds”) are converted into units in CMT (“Units”) before the book closure date.
Accordingly, the actual quanium of DPU may differ from the table above if any of the Convertible Bonds are
converted into Units before the book closure date.

For a meaningful analysis/comparison of the actual results against the forecast for the CMT malls as
stated in the Forecast Consolidated Statement of Total Return and Distribution Income of CMT and its
subsidiaries dated 22 January 2008 and for RCS Trust as stated in the forecast shown in the joint
announcement with CCT on 9 June 2008 respectively, please refer to paragraph 9 of this announcement.

DISTRIBUTION & BOOK CLOSURE DATE

Distribution For 1 July 2008 to 30 September 2008

i) Taxable Income

Distribution type i) Tax-exempt Income

iii) Capital

i) Taxable income distribution of 3.60 cents per Unit

Estimated Distribution rate’ i) Tax-exempt income distribution of 0.01 cents per Unit

ili) Capital distribution of 0.03 cents per Unit

Book closure date 30 Qctober 2008
Payment date 27 November 2008
Footnote:

1.

The above estimated DPU is computed on the basis that none of the Convertible Bonds are
converted into Units before the book closure date. Accordingly, the actual quantum of DPU may
differ from the above estimated DPU if any of the Convertible Bonds are converted into Units before
the book closure date.
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CAPFITAMALL TRUST
2008 THIRD QUARTER UNAUDITED FINANCIAL STATEMENTS & DISTRIBUTION
ANNOUNCEMENT

INTRODUCTION

CapitaMall Trust ("“CMT") was established under a trust deed dated 29 October 2001 entered into
between CapitaMall Trust Management Limited {as manager of CMT} (the “Manager”’) and HSBC
Institutional Trust Services (Singapore) Limited (as trustee of CMT} {the “Trustee”), as amended.

CMT was originally held privately under a private trust until 15 July 2002 and was subsequently listed
on the Singapore Exchange Securities Trading Limited ("SGX-ST").

As at 31 December 2002, CMT held 3 properties, Tampines Mall, Junction 8 and Funan The IT Mall
(presently known as Funan DigitaLife Mall). CMT acquired IMM Building on 26 June 2003. On 17
December 2003, CMT invested S$58 million in the Class E Bonds of CapitaRetail Singapore Limited
(*CRS"), an associate, which owns CapitaRetail BPP Trust (owner of 90 strata units in Bukit Panjang
Plaza), CapitaRetail Lot One Trust (owner of Lot One Shoppers’ Mall) and CapitaRetail Rivervale Trust
(owner of Rivervale Mall). CMT acquired its fifth property, Plaza Singapura, on 2 August 2004,

CMT acquired Sembawang Shopping Centre on 10 June 2005 while 100.0% of the strata area of
Hougang Plaza was progressively acquired on 20 June 2005 (13.6%), 30 June 2005 (78.8%), 16
August 2005 (4.3%) 10 May 2006 (2.7%) and 7 June 2006 (0.6%). On 31 October 2005, CMT
completed the acquisitions of Bugis Junction and Jurong Entertainment Centre,

On 1 September 2006, the acquisition of Raffles City by RCS Trust was completed. RCS Trust is an
unlisted special purpose trust established under a trust deed dated 18 July 2006 entered intc between
HSBC Institutional Trust Services (Singapore) Limited (as trustee-manager of RCS Trust), HSBC
Institutional Trust Services (Singapore) Limited (as trustee of CapitaCommercial Trust (“CCT”), the
Trustee, CapitaCommercial Trust Management Limited {as manager of CCT) and the Manager. RCS
Trust is 40% owned by CMT and 60% owned by CCT.

On 2 November 2006, CMT invested in 20.0% in CapitaRetail China Trust ("CRCT"), a real estate
investment trust (*REIT") listed on the SGX on 8 December 20086. It is established with the abjective of
investing on a long-term basis in a diversified portfolio of income-producing real estate used primarily
for retail purposes and located primarily in the People's Republic of China. CMT's investment in CRCT
is for 95.1 million units at the unit price of $$0.981 or $$93.3 million.

On a recurring basis, as the results of CRCT are not expected to be announced in sufficient time to be
included in CMT Group's results for the same calender quarter, CMT Group will equity account the
results of CRCT based on a 3 month lag time.

On 13 April 2007, CMT established up a wholly-owned subsidiary, CMT MTN Pte. Ltd, (“CMT MTN") to
provide treasury services, including on-lending to CMT the proceeds from issuances of notes under an
unsecured multicurrency medium term note programme.

On 1 June 2007, CMT acquired the balance 72.8% of the Class E Bonds of CRS which were not held
by CMT then. CMT was the sole owner of the Class E Bonds and effectively owns 100.0% of the
beneficial interest in the propenrty portfolio of CRS which comprises three shopping malls in Singapore.

On 5 February 2008, to maintain its 20.0% interest in CRCT, CMT subscribed 27,605,000 units in
CRCT at an aggregate value of $$37,543,000. With this investment, CMT holds an aggregate of
122,705,000 units in CRCT at total cost of $$130,836,000,

On 27 February 2008, the Class E Bonds were redeemed by CRS. In addition, $$213,000,000 Junior
Bonds Due 2018 (“Junior Bonds”) was issued by CRS and fully subscribed by CMT. CMT is the sole
owner of the Junior Bonds and continues to effectively own 100.0% of the beneficial interest in the
property portfolio of CRS.

On 22 May 2008, CMT entered into a sales and purchase agreement to acquire Atrium@Orchard.
On 2 July 2008, CMT issued S$650.0 million Convertible Bonds convertible into new units of CMT. The

net proceeds from the issue of the Convertible Bonds were applied towards the acquisition of
Atrium@Orchard on 15 August 2008.
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1{a)(i) Statements of total return {3Q 2008 vs 3Q 2007)

Group Trust
3Q2008" | 3Q 2007 % | 3Q2008' | 3Q 2007 %
$$'000 $$'000 | Change S$'000 S$'000 | Change
Gross rental income 120,258 | 106,128 13.3 87,773 76,849 14.2
Car park income 3,383 3,304 24 2,317 2282 15
Other income 6,103 5,037 212 4,722 4,022 174
Gross revenue 129,744 | 114,469 13.3 94,812 83,153 14.0
Property management fees (4,849) (4,059) 19.5 (3,530) (2,870) 23.0
Property tax (12,314) | (10,737) 14.7 (8,731) | (7.633) 14.4
Other property operating expenses 2 (25,672) | (22,857) 12.3 (19,172) { (17,131) 1.9
Property operating expenses (42,835) | (37,653) 138 (31,433) | (27,634} 13.7
Net property income 86,209 76,816 131 63,379 55,519 14.2
Interest income 861 278 NM 6,364 4,651 36.8
Investment income ? - - - 13,257 11,329 17.0
Asset management fees (8,245) (6,687) 233 {6,086) (4,947) 234
Trust expenses (690) (922) (25.2) (471) (715) {34.1)
Finance costs (30,609} | (21,357) 433 (23,678) | (13,496) 75.4
Net income before share of profit of | 45206 | as128| 02| s2765| 52,341 0.8
Share of profit of associate * 4,133 1,122 NM - - -
Net income 52,359 49,250 6.3 52,765 52,341 0.8
Change in fair value of financial derivatives 5 24,635 - NM 24 635 - NM
Total return for the period before taxation 76,994 49,250 56.3 77,400 52,341 47.9
Taxation ® (1,278) (127) NM - - -
Total return for the period 75,716 49,123 54.1 77,400 52,341 47.9
Distribution statement
Net income before share of profit of 48,226 | 48,128 02| s52,765] 52,341 0.8
Net effect of non-tax deductible items ’ 11,147 3,679 NM 9,661 2417 NM
Distribution income from associate ® 3,338 3,109 7.4 - - -
Net profit from subsidiaries (285) (158) 80.4 - - -
An_wunt available for distribution to 62,426 54,758 14.0 62,426 54,758 14.0
unitholders
Distributable income to unitholders *° 60,757 53,204 14.2 60,757 53,204 14.2
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Footnotes :

1. The acquisition of Atrium@Orchard was completad on 15 August 2008.

2. Included as part of the other property operating expenses are the following:

Group Trust
3Q 2008 3Q 2007 % 3Q 2008 3Q 2007 %
S$$'000 S$$'000 | Change S$'000 $3$'000 | Change
Depreciation and amortization 236 297 {20.5) 164 243 {32.5)
Bad debts written off 15 - NM 14 8 75.0

investment income for 3Q 2008 relates fo distributable income from RCS Trust for 3Q 2008 and distributable
income from CRCT for the period from 5 February 2008 to 30 June 2008. In conjunction with the equity fund
raising to partly finance the acquisition of Xizhimen Mall, Beijing, CRCT declared a cumulative distribution for the
period from 1 July 2007 to 4 February 2008 in 2Q 2008.

investment income for 3Q 2007 relates to distributable income from RCS Trust for 3Q 2007 and distributable
income from CRCT for the period from 23 October 2006 to 30 June 2007.

Share of profif of associate relates to the equity accounting of CRCT's results on a 3 month lag basis.

This relates to the fair value gain on re-measurement of the derivatives arising on the Convertible Bonds.

6. Thisincludes 100% share in CRS’s and CMT MTN's income tax.

7. Included in the non-tax deductibie items are the following:

Group Trust
3Q 2008 | 3Q 2007 % 3Q 2008 3Q 2007 %
S$'000 S§'000 | Change S$$'000 S$'000 | Change
Non-tax deductible items

- Asset management fees 3,413 3,048 2.0 2,176 1,957 11.2
- Trustee's fees 52 209 {75.1) 17 178 {90.4)

- Temporary differences and other
adjustments 7,682 422 NM 7,468 282 NM
Net effact of non-tax deductible items 11,147 3,679 NM 9,661 2,417 NM

8. For 3Q 2008, this relates to the distribution income received from CRCT for the period 5 February 2008 fo 30

June 2008. For 3Q 2007, this relates to the distribution income received from CRCT for the period 23 October
2006 to 30 June 2007.

On 25 September 2008, CMT received distribution income from CRCT for the period 5 February 2008 to 30 June
2008. As distribution income is receivable from CRCT on a semi-annual basis, CMT is distributing the distribution
received over two quarters. Hence, distribution income for 3Q 2008 includes approximately S$0.7 million of net
capital distribution and S$0.1 million of net tax-exempt income from CRCT, both after interest expense of $$0.9
million. Approximately S$1.6 million of distribution income from CRCT in 3Q 2008 has besen retained for
distribution in 4Q 2008.

NM — not meaningful
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1(a)(ii) Statements of total return (YTD Sep 2008 vs YTD Sep 2007)

Group Trust
YTD Sep | YTD Sep YTD Sep | YTD Sep
2008’ 2007 % | 20082 2007 %

S$$000 S$000 | Change $$'000 S$'000 | Change
Gross rental income 349,006 292,446 19.3 | 252,853 | 228,231 10.8
Car park income 10,335 8,648 19.5 7,097 6,582 78
Other income 17,098 14,733 161 13,200 12,817 g
Gross revenue 376,439 315,827 19.2 | 273,150 | 247,630 10.3
Property management fees (14,137) (11,625) 216 | (10,260) (8,999) 14.0
Property tax (35,550) (29,651) 19.9 | (24.848) | (23,394) 6.2
Cther property operating expenses : (71,536) (64,103) 11.6 | (52,407) | {52,537) (0.2)
Property operating expenses {121,223) | (105,379) 15.0 | (87,515) | (84,930) 3.0
Net property income 255,216 210,448 213 | 185,635 | 162,700 141
Interest income 1,636 793 NM 16,357 8,457 93.4
Investment income * - - -| 36987 | 27764 33.2
Asset management fees (22,854) (18,739) 220 | (16,641} | {14,563) 14.3
Trust expenses (3,148) (2,263) 391 (2,490) (1,798) 385
Finance costs (72,496) (53,731) 349 | (51106) | (37,717} 35.5
Net income before share of profit of | 50454 | 435508 | 160 | 168,742 | 144,843 16.5
associates
Share of profit of associates § 5,745 36,103 (84.1) - - -
Net income 164,099 172,611 (4.9) | 168,742 | 144,843 16.5
Change in fair value of financial derivatives ° 24,635 - NM 24,635 - NM
Net change in fair value of investment 281 208 200,344 (3.4) | 226,073 | 232,653 (2.8)
properties
Total return for the period before taxation 470,032 462,955 1.5 | 419,450 | 377,496 1141
Taxation ’ (1,644) (218) NM - - -
Total return for the period 468,388 462,737 12| 419,450 | 377,496 141
Distribution statement
Netincome before share of profit of 158,354 | 136,508 | 16.0 | 168742 | 144,843 16.5
associates
Net effect of non-tax deductible items ® 20,081 13,955 439 15,826 10,227 54.7
Distribution income from associate ® 7,180 3,109 NM - - -
Interest income from associate *° - 2,063 NM - - -
Net profit from subsidiaries (1,047) (565) 853 - - -
Amount available for distribution to
unitholders 184,568 155,070 19.0 | 184,568 | 155,070 19.0
Distributable income to unitholders'’ 177,399 148,916 19.1 | 177,399 | 148,916 19.1
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Fooinofes :

1

The Group’s results for YTD Sep 2008 inciude consolidation of 100% interest in CRS (with effect from 1 June
2007} and CMT MTN (with effect from 13 April 2007).

The acquisition of Atrium@Orchard was completed on 15 August 2008, and the acquisition of the balance 72.8%
of the Ciass E Bonds in CRS was completed on 1 June 2007.

2. The acquisition of Atrfum@Orchard was completed on 15 August 2008, and the acquisition of the balance 72.8%
of the Class E Bonds in CRS was completed on 1 June 2007.
3. Included as part of the other property operating expenses are the following:
Group Trust
YTD Sep YTD Sep YTD Sep YTD Sep
2008 2007 % 2008 2007 %
$$'000 $$'000 | Change $$'000 S$'000 | Change |
Depreciation and amortization 653 1,408 (53.6) 459 1,279 (64.1)
Bad debts written off 35 13 NM 34 21 61.9
Allowance for doubfful receivables - 2 NM - 2 NM
4. Investment income for YTD Sep 2008 relates to distributable income from RCS Trust for YTD Sep 2008 and

distributable income from CRCT for the period from 1 July 2007 to 30 June 2008. Investment income for YTD
Sep 2007 relates to distributable income from RCS Trust for YTD Sep 2007 and distributable income from CRCT
for the period from 23 October 2006 to 30 June 2007,

. Share of profit of associate refates to the equity accounting of CRCT's results on a 3 month lag basis. Share of

profit of associates for YTD Sep 2007 also includes equity accounting of CRS’s results for 1 Apr 2007 to 31 May
2007 (when it was still an associate). With effect from 1 June 2007, CRS is a subsidiary of CMT.

. This relates to the fair value gain on re-measurement of the derivatives arising on the Converlible Bonds.

. For YTD Sep 2008, this includes 100% share in CRS's income tax and CMT MTN's income tax. For YTD Sep

2007, this includes 100% share in CRS's income tax after 1 June 2007.

8. Included in the non-tax deduciible iterns are the following:

Group Trust
YTD Sep | YTD Sep YTD Sep | YTD Sep
2008 2007 % 2008 2007 %
S$000 $$'000 | Change S$°000 S$°000 | Change
Non-tax deductible iftems

- Asset management fees 9,876 8,578 3.1 6,222 6,347 {2.0)
- Trustee’s fees 433 601 {28.0) 333 509 (34.6)

- Temporary differences and other
adjustments 9,772 3,776 NM 9,271 3,371 NM
Net effect of non-tax deductible iterns 20,081 13,955 43.9 15,826 10,227 54.7

9.

10.

11.

For YTD Sep 2008, this refates to the distribution income received from CRCT for the period 1 July 2007 to 30
June 2008. For YTD Sep 2007, this refates to the distribution income received from CRCT for the period 23
October 2006 fo 30 June 2007.

For YTD Sep 2007, this relates to the income received for the period from 1 Jan 2007 to 31 May 2007 when CRS
was still an associate.

CMT received distribution income from CRCT on 25 March 2008 and 25 September 2008 for the period 1 July
2007 to 4 February 2008 and 5 February 2008 to 30 June 2008 respectively. As distribution income is receivable
from CRCT on a semi-annual basis, CMT is distributing the distribution received over two quarters. Hencs,
distribution income for 3Q 2008 inciudes approximately S$0.7 million of net capital distribution and $30.1 milfion
of net tax-exempt income from CRCT, both after interest expense of S$0.9 million. Approximately 5§1.6 million
of distribution income from CRCT in 3Q 2008 has been refained for distribution in 4Q 2008.

CMT is committed to distribute 100% of its taxable income available for distribution to Unitholders for the full
financial year ended 31 December 2008. Due to significant asset enhancement works, income streams for the
coming quarters are expected to fluctuate. To be prudent, for the 1% quarter ended 31 March 2008, CMT has
retained S$5.5 million of its taxable income available for distribution to Unitholders. For the same reason as
mentioned above, CMT retained S$4.6 million of its taxable income in 1% quarfer 2007, which was fully
distributed in the 4" quarter of the same year.

NM — not meaningful
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1(b)())

Balance sheets

As at 30 Sep 2008 vs 31 Dec 2007

Non-current assets
Plant & equipment
Investment properties '
Interest in subsidiaries
Interest in associate >
Interest in joint venture
Financial derivatives

Total non-current assets

Current assets
Inventories

Financial derivatives
Trade & other receivables
Cash & cash equivalents

Total current assets
Less
Current liabilities

Trade & other payables
Short term borrowings *
Provisions for taxation

Total current liabilities

Net current (liabilities)
Less
Non-current liabilities

Financial derivatives
Long term borrowings °

Debt securities °

Non-current perlion of security
deposits

Other payables

Total non-current liabilities
Net assets

Unitholders’ funds

Group Trust
30 Sep 31 Dec % 30 Sep 31 Dec o
2008 2007 ° 2008 2007 ’
S$'000 S$000 | Change S$'000 S$%'000 | Change
2,034 1,375 479 1,417 935 5186
7,063,298 | 5,777,900 22.2 | 5213,248 | 4,021,000 29.7
- - - 356,220 356,220 -
131,579 98,053 342 130,836 93,293 40.2
- - - 533,279 529,719 0.7
2,868 - NM - - -
7,199,779 | 5,877,328 225 | 6,235,000 | 5,001,167 24.7
180 182 (1.1 - - -
2,192 - NM - - -
12,020 10,840 109 24,196 22,907 56
163,805 68,918 NM 132,275 35,493 NM
178,197 79,940 NM 156,471 58,400 NM
120,143 116,793 29 85,197 82,200 36
615,393 150,000 NM 267,543 150,000 78.4
1,918 1,018 88.4 - - -
737,454 267,811 NM 387,450 232,200 66.9
(559,257} | (187,871) NM | (230,979) | (173.800) 329
34,710 - NM 34,710 - NM
1,900,887 | 1,892,949 0.4} 1,555,649 [ 1,240,251 254
586,127 - NM 586,127 - NM
74,334 70,720 5.1 56,665 55,666 1.8
435 3,974 (89.1) - - -
2,596,493 | 1,967,643 320 | 2,198,441 | 1,295917 69.6
4,044,029 | 3,721,814 8.7 {1 3,805,580 | 3,531,450 7.8
4,044,029 | 3,721,814 8.7 | 3,805,580 | 3,531,450 7.8
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1{b)}ii)

Footnotes:

1.

Investment properties are stated at valuation performed by independent professional valuers as at 1
June 2008, adjusted for capital expenditure capitalised. The acquisition of Atrium@Orchard was
completed on 15 August 2008.

Interest in subsidiaries includes cost of investment in CRS and CMT MTN.

Interest in associate consists of cost of investment in CRCT. On 5 February 2008, to maintain its 20.0%
interest in CRCT, CMT subscribed for 27,605,000 units in CRCT at an aggregate value of
58$37,543,000. Aggregate investment in CRCT amount to 122,705,000 units af cost of 58130.8 million.
On 4 February 2008, $837.5 million short term borrowings were drawn down fo finance the additional
investment in CRCT.

On 8 May 2008, CMT MTN issued S$80.0 million 1 year notes through its S§1.0 billion Mullicurrency
Madium Term Note Programme {“MTN Programme”) at 2.8% which was on lent fo CMT.

At Group level, short ferm borrowings as af 30 September 2008 include short term borrowings arising
from CMT's 40% interest in Raffles City of S$8.8 million. in addition, Class A to D Bonds and Revolving
Credit Facility (“RCF"} of CRS, previously classified as long term borrowings as at 31 December 2007
have been refinanced on 27 February 2008 by term loan of $$320.0 million due August 2009. RCF of
S$$18.7 million has been drawn down by CRS lo finance Asset Enhancement Initiatives (“AEV") works.
On 2 July 2008, CMT issued S$650.0 miflion Convertible Bonds convertible into new units of CMT. The
net proceeds from the issue of the Converlible Bonds were applied towards the acquisition of
Atrium@Orchard on 15 August 2008.

Financial derivatives as at 30 September 2008 relates lo the fair value of the derivalives arising from the
Convertible Bonds.

Debt securities as af 30 September 2008 relates to the Convertible Bonds, adjusted for the fair value of
derivatives arising from the Convertible Bonds, net of fees and expenses incurred for the debt raising
exercise amortised over 5 years.

On 1 April 2008 and 30 Aprii 2008, CMT MTN issued two 2-year notes through its S$1.0 billion MTN
Programme consisting of S$155.0 million at 3.25% and S$160.0 million at Singapore dollar swap offer
rate plus 1.65% respactively. These were on lent fo CMT,

Aggregate amount of borrowings and debt securities

Group Trust
30 Sep 2008 31 Dec 2007 30 Sep 2008 31 Dec 2007
S$'000 S5'000 S§000 S$'000
Amount repayable after one year
Secured borrowings 1,904,400 1,897,408 1,558,000 1,243,000
Debt securities {unsecured) 595,960 - 595,960 -
2,500,360 1,897,408 2,153,960 1,243,000
Less: Fees and costs in relation to
debt raising exercises
amortised over the tenor of (13,346) (4,459) {12,184) {2,749)
secured loans and debt
securities
2,487,014 4,892,949 2,141,776 1,240,251

Details of any collateral

As
(i

(i)
{iii)
(iv)
(v)

security for the borrowings, CMT has granted in favour of the lender the following:
a mortgage over each of the properties;

an assignment and charge of the renta! proceeds and tenancy agreements of units in the
properties;

an assignment of the insurance policies relating to the properties;
an assignment of the agreements relating to the management of the properties; and
a charge creating a fixed and floating charge over certain assets of CMT relating to the properties.
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Details of any coilateral at RCS Trust

As security for the borrowings, RCS Trust has granted in favour of the lender the following:

(i) a mortgage over Raffles City;

(ii) an assignment and charge of the rental proceeds and tenancy agreements of units in Raffles City;

i) an assighment of the insurance policies relating to Raffles City;

(iv) an assignment of the agreements relating to the management of Raffles City; and

(v) aC ‘::yharge creating a fixed and floating charge over certain assets of RCS Trust relating to Raffles
ny.

Details of any collateral at CRS

As security for the borrowings, CRS and its subsidiaries (“CRS Group™) and / or CRS has granted in favour
of the lenders the following;

i First or second ranking debentures creating fixed and floating charges over the assets of CRS
Group;

(i) First or second fixed charges over the bank and other operating accounts of CRS's subsidiaries;

(jii) First or second fixed charges over the units held by CRS in its subsidiaries;

(iv) First or second assignments of rights, title and interest of CRS in the loan agreements and all

securities provided to CRS by the subsidiaries for the mortgage lpans;
(v) First or second assignments of the rights, title and interest of the subsidiaries in the following:-

= Property management agreements and asset management agreements relating to the
properties:

* Tenancy and tenancy-related agreements and other sale and purchase agreements
relating to the properties; and

» |Insurances effected over the properties;

(vi) Mortgages over each of the properties.

Deht Securities

Prior to the creation of a first priority legal mortgage in favour of the trustee of the Convertible Bonds on the
Security Completion Date (as defined below) on behalf of the holders of the Convertible Bonds, in respect of
the property known as Atrium@Orchard, the Convertible Bonds constitute direct, unsubordinated,
unconditional and unsecured obligations of CMT and shall at all times rank pari passu and without any
preference or priority among themseives.

The Security Completion Date means a date which shall be no later than the date in which the first of the
following occurs:

(i) the date falling 130 days from (and including) the date falling 12 weeks from {and including) the
date of the sale and purchase agreement for Atium@Orchard (the “Sale and Purchase
Agreement") or such earlier date (if any) as may be agreed between the Trustee and the vendor of
Atrium@Orchard (the “Acquisition Completion Date"); and

(i} the date falling 40 days from (and including) the date of issue of the lease, granting to the Trustee a
leasehold term of 99 years from the Acquisition Completion Date in relation to Atium@OQrchard,
which pursuant to the Sale and Purchase Agreement, will be a date not later than 90 days from the
Acquisition Completion Date.
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1{c) Cash flow statement (3Q 2008 vs 3Q 2007)

Operating activities
Net Income
Adjustments for:
Interest income

Finance costs

Depreciation and amortization

Bad debts written off

Asset management fee paid/payable in units

Share of profit of associates

Operating income before working capital changes
Changes in working capital:
Inventories

Trade and other receivables
Trade and other payables
Security deposits

Cash generated from operating activities
Investing activities
Interest received

Distribution received from associate

Net cash outflow on purchase of subsidiary

Net cash outfiow on purchase of investment properties
Capital expenditure on investment properties
Purchase of plant and equipment

Cash flows from investing activities

Financing activities

Issue and financing expenses

Proceeds from interest bearing loans and borrowings
Proceeds from issue of Convertible Bonds

Distribution to unitholders?

Interest paid

Cash flows from financing activities

Increase / (decrease) in cash and cash equivalent
Cash and cash equivalent at beginning of period

Cash and cash equivalent at end of period
Footnotes:

1. The acquisition of Atrium@ QOrchard was completed on 15 August 2008.

Group
3Q 2008’ 3Q 2007
$$'000 $$'000
52,359 49,250
(861) (278)
30,609 21,357
236 297
15 .
3413 3,048
{4,133) (1,122)
81.638 72,552
(4) -
1,937 (46)
4673 a02
3,583 64
91,827 73,472
859 276
3,338 3,109
- (1,782)
(764,164) .
(27,865) (29,171)
(708) (269)
(788,538) (27,837)
(11,324) -
7.400 37,600
650,000 -
(58,583) {48,789)
(17,813) (26,436)
569,680 (37,625)
(127,031) 8,010
290,836 59,792
163,805 67,802

2. Distribution for 3Q 2008 is for the period from 1 April 2008 to 30 June 2008 paid in August 2008.
Distribution for 3Q 2007 is for the period from 1 April 2007 to 30 June 2007 paid in August 2007.
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1{c) Cash flow statement (YTD Sep 2008 vs YTD Sep 2007)

Operating activities
Net Income
Adjustments for:
Interest income

Finance costs

Depreciation and amortization

Allowance for doubtful receivables

Bad debts written off

Asset management fee paid/payable in units
Share of profit of associates

Operating income before working capital changes
Changes in working capital:
Inventories

Trade and.other receivables

Trade and other payables

Security deposits

Cash generated from operations
Tax paid

Cash generated from operating activities

Investing activities
Investment in associate

interest received

Distribution received from associate

Net cash outflow on purchase of subsidiary

Net cash outflow on purchase of investment properties
Capital expenditure on investment properties
Purchase of plant and equipment

Cash flows from investing activities
Financing activities

Issue and financing expenses

Proceeds from interest bearing loans and borrowings
Repayment of interest bearing loans and borrowings
Proceeds from issue of Convertible Bonds
Distribution to unitholders®

Interest paid

Cash flows from financing activities

Increase / (decrease) in cash and cash equivalent
Cash and cash equivalent at beginning of period

Cash and cash equivalent at end of period

Group
YTD Sep 2008' | YTD Sep 2007
5$'000 $$'000
164,099 172,611
(1,636) (793)
72,496 53,731
653 1,408
- 2
35 13
9,876 9,578
(5.745) (36,103)
239,778 200,447
2 (14)
(196) 1,629
1,019 8,246
8,737 8,074
249,340 218,382
(864) -
248,476 218,382
(37,543) -
1,631 3,313
7,180 3,109
- (274,482)
(848,144) -
(168,961) (70,590)
(1,084) (449)
(1,046,921) (339,099)
(14,112) (1,632)
780,043 683,683
(312,789) (332,500)
650,000 -
(155,365) (147,971)
(54,445) (60,262)
893,332 141,318
94,887 20,601
68,918 47,201
163,805 67,802
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Footnotes:

Ud)(i)

1. The Group's results for YTD Sep 2008 include consolidation of 100% interest in CRS (with effect from 1

June 2007} and CMT MTN (with effect from 13 April 2007).
The acquisition of Atrium@Orchard was completed on 15 August 2008, and the acquisition of the
balance 72.8% of the Class E Bonds in CRS was completed on 1 June 2007.

. Distribution for YTD Sep 2008 is for the period from 7 November 2007 to 31 December 2007 paid in

February 2008, distribution for the period 1 January 2008 to 31 March 2008 paid in May 2008 and
distribution for the period 1 April 2008 to 30 June 2008 paid in August 2008.

Distribution for YTD Sep 2007 is for the period from 1 QOctober 2006 to 31 December 2006 paid in
February 2007, distribution for the period 1 January 2007 to 31 March 2007 paid in May 2007 and

distribution for the period 1 April 2007 to 30 June 2007 paid in August 2007.

Statements of changes in unitholders’ funds (3Q 2008 vs 3Q 2007)
As at 30 Sep 2008 vs 30 Sep 2007
Group Trust
3Q 2008 3Q 2007 3Q 2008 3Q 2007
S$'000 S$'000 S$'000 S$°000
Balance as at beginning of period 4,037,848 | 3,300,580 3,783,363 | 3,159,370
Operations
Total return f_or the period / qet increase in net 75.716 49123 77.400 52,341
assets resulting from operations
Movement in hedging reserve’ {14,822) {1,600) - -
Movement in foreign currency translation 460 602 . .
reserve
Movement in general reserve’ 10 - - .
Unitholders’ transactions
Creation of units
- Management fee paid / payable in units 2,176 1,957 2,176 1,957
- Units issued / to be issued in respect of
RCS Trust's manager's asset management 1,224 1,100 1,224 1,100
fees
Distribution to unitholders * (58,583) (48,789) (58,583) (48,789}
Net decrease in net assets resulting from
unitholders’ transactions (55,183) (45,732) (55,183) (45,732)
Balance as at end of period 4,044,029 | 3,302,973 3,805,580 | 3,165,979

Footnotes:

1. The acquisition of Atrium@QOrchard was completed on 15 August 2008.

2. This includes Group’s 20.0% share in CRCT's hedging reserves, general reserves and foreign

currency translation reserves and CRS’s hedging reserves.

3. Distribution for 3Q 2008 is for the period from 1 April 2008 to 30 June 2008 paid in August 2008.
Distribution for 3Q 2007 is for the period from 1 April 2007 to 30 June 2007 paid in August 2007.
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1(d)(i)

Statements of changes in unitholders’ funds (YTD Sep 2008 vs YTD Sep 2007)

As at 30 Sep 2008 vs 30 Sep 2007

Balance as at beginning of period

Operations
Total return for the period / net increase in net
assets resulting from operations

Movement in hedging reserve®

Movement in foreign currency translation
reserve

Movement in general reserve®

Unitholders’ transactions
Creation of units

- Management fee paid / payable in units

- Units issued / to be issued in respect of
RCS Trust’'s manager's asset management
fees

- Units issued in respect of acquisition fees
for CRS *

Issue expenses
Distribution to unitholders®

Net decrease in net assets resulting from
unitholders’ transactions

Balance as at end of period
Footnotes:

Group Trust
YTD Sep | YTD Sep YTD Sep YTD Sep
2008 2007 2008 ? 2007
$$'000 $$'000 $$'000 5$'000
3721814 | 2975814 | 3,531.450 | 2,925,628
468,388 462,737 419,450 377,496
1,732 2,377 - -
(2,577) {810) - -
(8) - - -
6.222 8,347 6.222 8,347
3,560 3,145 3,560 3,145
- 1,334 - 1,334
263 - 263 -
(155,365) | (147,971) {(155,365) | (147,971)
(145,320) | (137.145) (145,320) { (137,145)
4,044,029 | 3,302,973 | 3,805,580 | 3,165,979

1. Group's resulis include consolidation of 100% interest in CRS (with effect from 1 June 2007} and

CMT MTN (with effect from 13 April 2007).

The acquisition of Atrium@OQOrchard was completed on 15 August 2008, and the acquisition of the
balance 72.8% of the Class E Bonds in CRS was completed on 1 June 2007.

2. The acquisition of Atrium@Qrchard was completed on 15 August 2008, and the acquisition of the
balance 72.8% of the Class E Bonds in CRS was completed on 1 June 2007.

3. This includes Group’s 20.0% share in CRCT's hedging reserves, goneral reserves and foreign

currenicy translation reserves and CRS's hedging reserves,

4. 322,685 new units were issued on 21 June 2007 as payment of acquisition fees for the acquisition

of CRS.

5. Distribution for YTD Sep 2008 is for the period from 7 November 2007 to 31 December 2007 paid
in February 2008, distribution for the period 1 January 2008 to 31 March 2008 paid in May 2008
and distribution for the period 1 April 2008 to 30 June 2008 paid in August 2008.
Distribution for YTD Sep 2007 is for the period from 1 October 2006 to 31 December 2006 paid in
February 2007, distribution for the period 1 January 2007 to 31 March 2007 paid in May 2007 and

distribution for the period 1 Aprif 2007 to 30 June 2007 paid in August 2007.
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1{d)(ii) Details of any change in the issued and issuable units {3Q 2008 vs 3Q 2007)

Trust
3Q 2008 3Q 2007
Units Units
Balance as at beginning of period 1,664,299,111 1,563,765,404

New units issued :

- As payment of asset management fees ! 1,094,614 816,107
Issued units as at end of period 1,665,393,725 1,564,581,511
New units to be issued

- As payment of asset management fees ? 916,405 520,820

Total issued and issuable units as at end of period

Footnotes:

1,666,310,130

1,565,102,331

1. These were the performance component of the asset management fees for 2Q 2008 and 2Q 2007

which were issued in August 2008 and August 2007 respectively.

2. These were the performance component of the asset management fees for 3Q 2008 (which will be

issusd by November 2008) and 3Q 2007 (that have been issued in November 2007).

1(d)Xii) Details of any change in the issued and issuable units (YTD Sep 2008 vs YTD Sep 2007)

Trust
YTD Sep 2008 | YTD Sep 2007
Units Units
Balance as at beginning of period 1,662,392,686 1,561,440,705
New units issued :
- As payment of asset management fees ' 3,001,039 2,818,121
- As payment of acquisition fees for CRS - 322,685
Issued units as at end of period 1,665,393,725 1,564,581,511
New units to be issued
- As payment of asset management fees ° 916,405 520,820
Total issued and issuable units as at end of period 1,666,310,130 1,565,102,331

Footnotes:

1.  These were the performance component of the asset management for 4Q 2007, 1Q 2008 and 2Q
2008 which were issued in February 2008, May 2008 and August 2008 respectively. For YTD Sep
2007, the units were issued for 4Q 2006, 1Q 2007 and 2Q 2007 in February 2007, May 2007 and
August 2007 respectively.

2. These were the performance component of the asset management fees for 3Q 2008 (which will be
issued by November 2008) and 3Q 2007 (that have been issued in November 2007).

Convertible Bonds

CMT has issued $$650.0 million of Convertible Bonds due in 2013 which are convertible by holders into new units of
CMT ("Units") at any time on or after 11 August 2008 (provided further that during the period commencing 11 August
2008 and ending on 1 January 2009, such right to convert into new Units may only be exercised on the occurrence of
certain specified events) at a conversion price of S$$4.36 per Unit (the "Conversion Price”), which remained
outstanding as at 30 September 2008.

There has been no conversion of any of the above Convertible Bonds since the date of their issue.

Assuming the Convertible Bonds are fully converted based on the Conversion Price, the number of new Units to be
issued would be 149,082,569, representing 9.0% of the total number of Units in issue as at 30 September 2008.
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2 Whether the figures have been audited, or reviewed and in accordance with which standard {eg. the
Singapore Standard on Auditing 910 (Engagement to Review Financial Statements), or an equivalent
standard)

The figures have not been audited nor reviewed by our auditors.

3 Where the figures have been audited or reviewed, the auditor’s report (including any qualifications or
emphasis of matter)
Not applicable.

4 Whether the same accounting policies and methods of computation as in the issuer's most recent

audited annual financial statements have been complied

The Group has applied the same accounting policies and methods of computation in the preparation of the
financial statements for the current reporting period compared with the audited financial statements for the
year ended 31 December 2007.

] If there are any changes in the accounting policies and methods of computation, including any
required by an accounting standard, what has changed, as well as the reasons for, and the effect of,
the change
Nil

6 Earnings per unit (“EPU”) and distribution per unit (“DPU”) for the financial period
{3Q 2008 vs 3Q 2007)

In computing the DPU, the number of units as at the end of each period is used.

Group Trust
3Q 2008 3Q 2007 3Q 2008 3Q 2007
Earnings per unit (“EPU")
Basic EPU
Weighted average numberof | 4 gq4 087 957 | 1,564,258,955 | 1,664,987.257 | 1,564,258,955
units in issue

Based on weighted average

number of units in issue ' 4.55¢ 3.14¢ 4.65¢ 3.35¢

Dijutive EPU

Weighted average number of
units in issue (Diluted)

Based on fully diluted basis 2 3.28¢ 3.14¢ 3.38¢ 3.35¢

1,812,449,363 1,564,258,955 1,812,449,363 1,564,258,955

Distribution per unit (“*DPU”)

?f”r;"etr’if’)'dm””“sm issue atend | 4 cesa03705 | 1,564,581,511 | 1665393725 | 1,564581.511

!Based on the num!?er of units in 3.64¢ 34 3.40¢ 3
issue at end of period

3.64¢ >* 3.40¢°

Footnotes:
1. In computing basic EPU, total return for the period after tax and the weighted average number of units
at the end of the period are used.

2. In computing fully diluted EPU, the total return for the period after tax and the weighted average number
of units at the end of the period are adjusted for the effects of all dilutive potential units arising from the
assumed conversion of the Convertible Bonds to Units.

3. DPUfor 3Q 2008 is after retaining approximately 53$1.6 million of distribution income from CRCT. DPU
for 3Q 2007 is after refaining S$1.6 million of distribution income from CRCT.
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4. The DPU in the table above is computed on the basis that none of the Convertible Bonds are converted
into Units before the book closure date. Accordingly, the actual quantum of DPU may differ from the
table above if any of the Convertible Bonds are converted into Units before the book closure dale.

Group Trust

Earnings per unit (“EPU")
Basic EPU

Weighted average number of
units in issue

Based on weighted average
number of units in issue

Dilutive EPU
Weighted average number of
units in issue (Diluted)

YTD Sep 2008

YTD Sep 2007

YTD Sep 2008

YTD Sep 2007

1,663,978,759

28.15¢

1,713,491,583

1,563,192,685

29.60¢

1,563,192,685

1,663,978,759

25.21¢

1,713,491,583

1,563,192,685

24.15¢

1,563,192,685

Based on fully diluted basis 2 26.39¢ 29.60¢ 23.53¢ 24.15¢
Distribution per unit (“DPU")

:f“:;tr’i‘;’d"f units inissue atend | 4 g5 393726 | 1,564,581,511 | 1665393725 | 1,564,581511
Based on the number of units in 10.64¢ 34 9.52¢ 2 10.64¢ 34 9.52¢ *

issue at end of period

Footnotes:
1. In computing the EPU, tofal return for the period after tax and the weighted average number of units at the
end of the period are used.

2. In computing fully diluted EPU, the total return for the period after tax and the weighted average number of
units at the end of the period are adjusted for the effects of all dilutive poltential units arising from the
assumed conversion of the Convertible Bonds to Unifs.

3. DPU for YTD Sep 2008 is after retaining S$5.5 million of taxable income available for distribution to
Unitholders and approximately $S$1.6 million of distribution income from CRCT,
DPU for YTD Sep 2007 is after retaining S$4.6 million of taxable income available for distribution to
Unitholders and S$1.6 million of distribution income from CRCT.

4. The DPU is the table above is computed on the basis that none of the Convertible Bonds are converted into
Units before the book closure date. Accordingly, the actual quantum of DPU payable for 3Q 2008 may differ
from the table above if any of the Convertible Bonds are converted into Units before the book closure date.

7 Net asset value (“NAV”) backing per unit based on issued and issuable units at the end of the period

Group

30 Sep 08 31 Dec 07

NAV per unit $2.43 $2.24

Adjusted NAV per unit (excluding the distributable income) $2.39 $2.21
Trust

30 Sep 08 31 Dec 07

NAV per unit $2.28 $2.12

Adjusted NAV per unit (excluding the distributable income) $2.25 $2.10
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8 Review of the performance
Group
YTD Sep | YTD Sep
3Q 2008 3Q 2007 | 2Q 2008 2008 2007
S$$'000 S$'000 S%'000 S$'000 S$000
Income statement
Gross revenue 129,744 114,469 125,632 376,439 315,827
Property eperating expenses (42,835) (37,653) (41,992) | (121,223) | (105,379)
Net property income 86,909 76,816 83,640 255,216 | 210,448
Interest income 861 278 580 1,636 793
Asset management fees (8,245) {6.687) (7,657) | (22,854) | (18,739)
Trust expenses (690} (922) (1,460) (3,148) {(2,263)
Finance costs (30,609) (21,357) (22,158) | (72,496) | (53,731)
Net income before share of profit of
associates 48,226 48,128 52,955 158,354 136,508

Distribution statement

Group
YTD Sep | YTD Sep
3Q2008 | 3Q2007 | 202008 2008 2007

S$$'000 S$'000 5$'000 S$'000 $%'000

Net income 48,226 48,128 52,055 | 158,354 | 136,508

Net effect of non-tax deductible items 11,147 3.679 5,991 20,081 13,955

Distribution income from associate 3,338 3,109 - 7,180 3,109

Interest income from associate - - - - 2,063

Net profit from subsidiaries (285) (158) (1,329) {1,047) {565)

Amount available for distribution to

unitholders 62,426 54,758 57,617 | 184,568 | 155,070

Distributable income to unitholders 60,757' 53,204° 58,647* | 177,399°| 148,916°

Distribution per unit (in cents)

For the period 3.64"7 3.40° 352 | 10.64%° 9.52°

Annualised 14.48"2 13.49° 14.16% | 14.212%| 42738

Footnotes:-

1. After retaining approximately S$1.6 miflion of gross disiribution income from CRCT,

2. The DPU in the table above is computed on the basis that none of the Convertible Bonds are converted
into Units before the book closure date. Accordingly, the actual quantum of DPU payable for 3Q 2008
may differ from the table above if any of the Convertible Bonds are converted into Units before the book
closure date.

3. After retaining approximately 5%1.6 million of gross distribution income from CRCT.

4. After releasing 5$1.0 million of net capital distribution income (after interest expense of $$0.9 million}
from CRCT retained in 1Q 20608,

5. After retaining S$5.5 million of taxable income available for distribution to Unitholders and approximately
581.6 million of gross distribution income from CRCT.

6. After retaining S$4.6 million of taxable income available for distribution to Unitholders and approximately

S$1.6 million of gross distribution income from CRCT.
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3Q 2008 vs 3Q 2007

Gross revenue for 3Q 2008 was $%$129.7 million, an increase of S$15.3 million or 13.3% over 3Q 2007.
Atrium@Orchard acquired on 15 August 2008 accounted for $$3.3 million increase in gross revenue. The
other CMT malls and the 3 malis under CRS accounted for another $$9.4 milfion increase in revenue mainly
due to new and renewal leases as well as higher revenue from Tampines Mall, IMM Building, Plaza
Singapura and Bugis Junction with the completion of Asset Enhancement Initiatives (*AEI") works. CMT's
40% interest in Raffles City accounted for another $$2.6 million increase in gross revenue.

Property operating expenses for 3Q 2008 was S$$42.8 million, an increase of $$5.2 million or 13.8% aver 3Q
2007, mainly due to higher property tax, utilities and marketing expenses incurred. In addition, property
operating expenses of Atrium@Orchard accounted for $$1.1 million.

Asset management fees was $$8.2 million, an increase of $$1.6 million or 23.3% over $$6.7 million in 3Q
2007 due to higher revenue as explained earlier and higher property values under management.

Finance costs for 3Q 2008 of $$30.6 million was S$9.3 million or 43.3% higher than the same quarter last
year. This was mainly due to the interest and amortization costs relating to the Convertible Bonds of $$8.4
million. Interest of $$3.2 million was incurred on the three tranches of notes totaling $$395.0 million issued
in April and May 2008 through CMT MTN's S$1 billion Multicurrency Medium Term Note Programme (“MTN
Programme™). $$93.3 million short term borrowings to fund investment in CRCT as well as $$40.0 million
short term borrowings to finance asset enhancement works were refinanced through the first tranche of note
amounting to $$150.0 million issued in December 2007 through the MTN Programme. This was at a slightly
higher interest rate, hence resulting in higher interest of $$0.2 millien in 3Q 2008. In additicn, interest of
$%0.2 million was incurred on the $$37.5 million short term borrowings drawn down in February 2008 to
finance the additiona!l investment in CRCT. The increase was partially offset by the lower interest of S$1.0
million from the Class A to [0 Bonds and RCF of CRS that were refinanced in February 2008 at a lower
overall all-in rate of 3.1%. On 7 November 2007, $$290.3 million short term loans was repaid with the
proceeds of the private placement of 97.0 million units and this contributed to a decrease in interest of $$2.0
million.,

3Q 2008 vs 2Q 2008

Gross revenue for 3Q 2008 was S$129.7 million compared with $$125.6 million for 2Q 2008, an increase of
§%4.1 million or 3.3%. Atrium@Orchard accounted for $$3.3 million. Remaining increases in gross revenue
of $$0.8 million were mainly due to new and renewal leases in Funan DigitaLife Mall, Tampines Mall, Plaza
Singapura and Bugis Junction.

Property operaling expenses was S$42.8 million compared with $$42.0 million for 2Q 2008, an increase of
$5%0.8 million or 2.0%.

Asset management fees was 5%$8.2 million, an increase of $$0.6 million or 7.7% against 2Q 2008 due to
higher revenue and higher property values under management.

Finance costs for 3Q 2008 of S$30.6 million was S$8.5 million or 38.1% higher than 2Q 2008. This was
mainly attributed to the interest and amortization costs relating to the Convertible Bonds mentioned above.

YTD Sep 2008 vs YTD Sep 2007

Gross revenue for YTD Sep 2008 was S$376.4 million, an increase of S$60.6 million or 19.2% over YTD
Sep 2007. This was mainly due to increase in revenue of $$26.5 million from the three malls under CRS
which contributed nine months of revenue in YTD Sep 2008 compared with four months of revenue in YTD
Sep 2007 as the acquisition of the balance 72.8% of the Class E Bonds in CRS was completed on 1 June
2007. In addition, gross revenue from Atrium@Orchard which was acquired on 15 August 2008 accounted
for a further $$3.3 million. The other CMT malls accounted for another $$22.2 million increase in revenue
mainly due to new and renewal leases as well as higher revenue from Tampines Mall, IMM Building, Plaza
Singapura and Bugis Junction following the completion of AEl works. CMT's 40% interest in Raffles City
accounted for $$8.6 million in revenue.

Property operating expenses for YTD Sep 2008 was $$121.2 million, an increase of $$15.8 million or 15.0%
over YTD Sep 2007 mainly due to the three malls under CRS acquired on 1 June 2007, which accounted for
S$$10.1 million. Atrium@QOrchard accounted for a further 8%$1.1 million of property operating expenses. The
increase in property operating expenses for the other CMT malls of $$1.5 million was mainly due to higher
property tax and utilities expenses incurred. CMT's 40% interest in Raffles City accounted for S$3.1 million in
property operating expenses.

Asset management fees for YTD Sep 2008 was $$22.9 million, an increase of $$4.1 million over YTD Sep
2007. This was mainly due to higher revenue as explained earlier and higher property values under
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management.

Finance costs for YTD Sep 2008 of $$72.5 million was S$18.8 million or 34.9% higher than YTD Sep 2007.
This was mainly attributed to interest and amodization costs relating to the Convertible Bonds of S$8.4
million mentioned above and interest of $$9.2 million incurred on the four tranches of notes totaling $545.0
million issued through CMT MTN’'s $3$1 billion MTN Programme during 12 December 2007 to 8 May 2008.
In addition, the increase was contributed by higher finance costs of $$5.2 million from CRS for the nine
months in YTD Sep 2008 compared with four months of finance costs in YTD Sep 2007. Finance cost for
YTD Sep 2007 included transaction costs of $$1.4 million incurred for the refinancing of the $$350.0 million
Commercial Mortgage-Backed Securities (“CMBS") under Silver Maple and other short term borrowings, and
interest of $$2.7 million incurred on the $$290.3 million short term loans which were repaid with the
proceeds of the private placement in November 2007.

Variance between the forecast or prospectus statement {if disclosed previously) and the actual

results

Below mentioned only relates 1o review of the results of Group'.

Ingome statement {Actual vs Forecast) Actual Forecast %

3Q 2008 3Q 2008 Change

5%'000 S§'000

Gross rental income 120,258 113,579 59
Car park income 3,383 3,201 5.7
Other income 6.103 4,573 335
Gross revenue 129,744 121,353 6.9
Property management fees (4,843) (4,583) 5.8
Praperty tax (12,314) (10,910) 129
Other property operating expenses {25,672) {24,411) 52
Property operating expenses {42,835) (39,904) 7.3
Net property income 86,909 81,449 6.7
Interest income 861 20 NM
Asset management fees {8,245) (7,208) 14.4
Trust expenses (690) (762) {9.4)
Finance costs (30,609) {20,220) 51.4
Net income before share of profit of associates 48,226 53,279 {9.5)

NM — nat meaningful

Footnotes:

1. Group resuils include proportionate consolidation of the 40% inferest in Raffles City, consolidation of
100% interest in CRS and CMT MTN and equity accounting of its associafe, CRCT. The acquisition of
Atrium@Orchard was completed on 15 August 2008.

2. For CMT and CRS malls, the forecast is based on the forecast shown in Forecast Consolidated
Statenent of Total Return and Distributable Income of CMT and its subsidiaries dated 22 January 2008.
The forecast for RCS Trust is based on the forecast shown in the joint announcement with CCT on 9
June 2008.
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9(ii)

o)

Distribution statement {Actual vs Forecast) Actual Forecast | %

3Q 2008 3Q 2008 Change
S$'000 5%$'000

Net income before share of profit of associates 48,226 53,279 (9.5}

Net effect of non-tax deductible items 11,147 3,736 NM

Distributable income from associate 3,338 4,207 (20.7)

Net (profit) / loss from subsidiaries (285) (211) 35.1

Amount available for distribution to unitholders 62,426 61,011 23

Distributable income to unitholders Z 60,757 58,908 2.8

Distribution per unit {in cents}

For the period 364° 3.54 2.8

Annualised 14.48° 14.08 28

NM - nol meaningful

Footnotes:

1.

2.

For CMT and CRS malls, the forecast is based on the forecast shown in Forecast Consolfidated
Statement of Total Refurn and Distributable Income of CMT and its subsidiaries dated 22 January 2008.
The forecast for RCS Trust is based on the forecast shown in the joint announcement with CCT on 9
June 2008.

Actual for the period is after retaining approximately S$1.6 million of distribution income from CRCT,
while forecast for the period assumed retaining approximately $$2.1 mitlion of distribution from CRCT.
The higher distribution income from CRCT forecasted for is mainly because the forecast assumed
distribution income for the period 1 January 2008 to 30 June 2008 would be received in 3Q 2008. Actual
distribution income from CRCT received in 3Q 2008 is for the period § February 2008 to 30 June 2008.
in conjunction with the equity fund raising to partly finance the acquisition of Xizhimen Mali, Beijing,
CRCT declared a cumulative distribution for the period from 1 July 2007 to 4 February 2008 in 1Q 2008.

The DPU in the table above is computed on the basis that none of the Convertible Bonds are converted
into Units before the book closure date. Accordingly, the actual quantum of DPU may differ from the

table above if any of the Convertible Bonds are converted into Unilts before the book closure dale.

1 o,

Breakdown of gross revenue 3 QA;E}%%I Fglgc;()sct)a Chan g/;.

S$000 S$'000
Tampines Mall 15,564 14,664 6.1
Junction 8 11,827 11,479 3.9
Funan Digital ife Mall 7,320 7,094 3.2
IMM Building 18,513 17,401 6.4
Plaza Singapura 18,069 17,707 20
Bugis Junction 16,905 15,922 6.2
Atrium@Orchard 3,259 - NM

; 2

Somoaueng Stoppig Cert’ Hougng Pz and | apss|  aoe| o

94,812 87,327 8.6
40% interest in Raffles City 19,247 19,004 1.3
gnlgtwl;;nﬁgﬁ Plaza, Lot One Shoppers’ Mall and 15,685 15,022 4.4
Gross revenue 129,744 121,353 6.9

NM — not meaningful
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a(iv)

v)

Footnotes:

1.

For CMT and CRS malls, the forecast is based on the forecast shown in Forecast Consolidated
Statement of Total Return and Distributable income of CMT and its subsidiaries dated 22 Janusry
2008. The forecast for RCS Trust is based on the forecast shown in the joint announcement with CCT
on 9 June 2008.

2. Asset enhancement works for Sembawang Shopping Centre commenced in March 2007,

1 o,

Breakdown of net property income 3 QA;':)%aB' F%r(_t;czaos[t, 8 Chang{;

§$'000 5%'000
Tampines Mall 10,665 10,461 20
Junction 8 7,952 7,755 25
Funan DigitaLife Mall 4,602 4,436 37
IMM Building 11,849 11,307 48
Plaza Singapura 12,779 12,632 1.2
Bugis Junction 11,324 10,149 1.6
Atrium@Orchard 2,206 - NM

. 2

63,379 58,473 8.4
40% interest in Raffles City 13,580 13,533 0.3
g:’vkel:-v Zﬁ;ﬁgﬁ Plaza, Lot One Shoppers’ Mall and 9,950 9,443 54
Net property income 86,909 81,449 6.7

NM - not meaningful

Footnotes:

1.

For CMT and CRS malls, the forecast is based on the forecast shown in Forecast Consolidated
Statement of Total Return and Distributable Income of CMT and its subsidianies dated 22 January
2008. The forecast for RCS Trust is based on the forecast shown in the foint announcement with CCT

on § June 2008,

2. Asset enhancement works for Sembawang Shopping Centre commenced in March 2007.

Review of the performance

Gross revenue for 3Q 2008 was S$129.7 million, an increase of S$8.4 million or 6.9% over the
forecast for the same period. Atrium@©Orchard acquired on 15 August 2008 accounted for $3$3.3
million, while the balance was contributed by the other CMT malls, which performed betler than
forecast by 2.0% to 6.4%. This was mainly due to higher rental rates achieved on new and renewal
leases. Other income also accounted for $$1.5 million of the increase.

Property operating expenses for the period was S$42.8 million, which is $$2.9 million higher than
forecast for the same period. Property operating expenses from Atium@QOrchard accounted for S$1.1
million.

Asset management fees for the period was $$8.2 million or an increase of $$1.0 million over forecast
far the same period mainly due to higher revenue and higher property values under management. The
higher revenue and higher property values under management was also due to the acquisition of
Atrium@Orchard on 15 August 2008, which was not forecasted for.

Finance cost for the period was S$30.6 million, which is $$10.4 million higher than the forecast for the
same period. This was mainly due to the interest and amortization costs relating to the Convertible
Bonds of $$8.4 million. The increase was further contributed by higher interest of S$2.1 million
incurred on the three tranches of noles totaling 5$395.0 million issued in April and May 2008 through
CMT MTN's S$1 billion MTN Programme, as a lower amount was assumed to be drawn down in the
forecast. The increase was partially offset by lower interest from the Class A to D Bonds and RCF of
CRS that were refinanced in February 2008 at an overall all-in rate of 3.1% which is lower than the
interest rate assumed in the forecast.
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10 Commentary on the competitive conditions of the industry in which the Group operates and
any known factors or events that may affect the Group in the next reporting period and the next

12 months

Singapore economy has entered into a technical recession in 3Q 2008 as negative effects of the sub-
prime crisis in the US, inflation and a detericrating world economy have filtered into the domestic
economy. Based on Ministry of Trade and Industry (MTl)'s advance estimates, Singapore economy
has contracted by 0.5% in 3Q 2008 compared to the same period last year. On a quarter-on-quarter
annualized basis, following a 5.6% decline in the previous quarter, real GDP declined by 6.3% in 3Q
2008.

The market has worsened in the current quarter as more financial institutions failed in the US. In view
of the more-than-expected deterioration in external economic conditions as well as the slowdown in
the manufacturing, financial and construction sectors, MTI has revised the GDP growth forecast in
2008 down from 4.0% - 5.0% to 3.0%. Going forward, with the scftening oil price and the deteriorating
state of the US economy, the US Fed will likely lower interest rates to prevent further weakening of the
economy.

According to CB Richard Ellis (CBRE), retail rental remained unchanged in 3G 2008. Prime retail rent
along Orchard Road and suburban malls averaged $36.80 psf per month and $29.30 psf per month
respectively. Both submarkets still enjoy strong occupancy amid current tight supply situation. Leasing
market continues to remain active in the quarier. However, in the absence of improvement in the
globat economic situation, consumers will increasingly hold back on their discretionary spending and
thus affect retail sales in the coming months. In view of this risk, retailers are exercising greater caution
in their expansion plans.

Despite the short term uncertainties, Singapore's retail market is weil supported by long term
fundamentals. Singapore Tourism Board (STB) targels to increase visitor arrivals from 10 million in
2007 to 17 million in 2015. The opening of both Singapore’'s integrated resorts and hosting of the
Youth Olympics in 2010 will bring positive benefits to the retail market. At the same time, the ongoing
rejuvenation of Orchard Road will enhance Singapore’s position as one of the choice shopping
destinations. Long term growth in local consumption will also drive growth in the retail market. The
latest mid-year estimates by Singapore Department of Statistics shows that total population has
reached 4.84 million, with a record growth of 5.5% in 2008. With the government planning towards a
6.5 million population, we believe that population growth will contribute to growth of local consumption.
As such, in the medium to long term, the retail market will continue to be supported by the growth in
tourism industry and population,

Outlook for 2008
Notwithstanding the current economic situation, based on the committed leases as of 30 September

2008, the manager of CMT expects to outperform the projected distribution of 13.90 cents as staled in
the forecast announced on 22 January 2008.
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11 Distributions

11{a) Current financial period

Any distributions declared for the current financial period? Yes.
Name of distribution : Distribution for 01July 2008 to 30 September 2008
Distribution Type Estimated Distribution
Rate {cents)’'
Taxable Income 3.60
Tax-Exempt Income 0.01
Capital 0.03
Total 3.64
Footnote:

1. The above estimated Distribution per Unit is computed on the basis that none of the
Convertible Bonds are converted into Units before the book closure date. Accordingly, the
actual quantum of the distribution per Unit may differ from the above estimated Distribution
per Unit if any of the Convertible Bonds are converted into Units before the book closure date.

Par value of units T NA

Tax rate : Taxable Income Distribution
Qualifying investers and individuals (other than those who hold their units
through a partnership) will generally receive pre-tax distributions. These
distributions are exempt from tax in the hands of individuals unless stich
distributions are derived through a Singapore partnership or from the
carrying on of a trade, business or profession.

Qualifying foreign non-individua!l investors will receive their distributions
after deduction of tax at the rate of 10%.

All other investors will receive their distributions after deduction of tax at
the rate of 18%.

Tax-Exempt Income Distribution
Tax-exempt income distribution is exempt from Singapore income tax in
the hands of all unitholders.

Capital Distribution

Capital distribution represents a return of capital to unitholders for
Singapore income tax purposes and is therefore not subject to Singapore
income tax. For unitholders who are liable to Singapore income tax on
profits from sale of CMT units, the amount of capital distribution will be
applied to reduce the cost base of their CMT units for Singapore income
tax purposes.

Remarks  NA

11(b) Corresponding period of the preceding financiat period
Any distributions declared for the corresponding period of the immediate

preceding financial period? Yes.
Name of distribution : Distribution for 01 July 2007 to 30 September 2007
Distribution Type Distribution Rate (cents)
Taxable Income 3.3
Capital 0.09
Total 3.40
Par value of units T NA
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Tax rate : Taxable Income Distribution
Qualifying investors and individuals (other than those who hold their units
through a partnership) will generally receive pre-tax distributions. These
distributions are exempt from tax in the hands of individuals unless such
distributions are derived through a Singapore partnership or from the
carrying on of a trade, business or profession.

Qualifying foreign non-individual investors will receive their distributions
after deduction of tax at the rate of 10%.

All other investors will receive their distributions after deduction of tax at
the rate of 18%.

Capital Distribution

Capital distribution represents a retum of capital to unitholders for
Singapore income tax purposes and is therefore not subject to Singapore
income tax. For unitholders who are liable to Singapore income tax on
profits from sale of CMT units, the amount of capital distribution will be
applied to reduce the cost base of their CMT units for Singapore income
tax purposes.

Remarks :NA

11(c) Date payable : 27 November 2008

11(d} Book closure date : 30 Cctober 2008

12 If no distribution has been declared/recommended, a statement to that effect
NA

13 Confirmation pursuant to Rule 705(4) of the Listing Manual

To the best of our knowledge, nothing has come to the attention of the Board of Directors of the manager
of CapitaMall Trust (the “Manager”) which may render the unaudited interim financial results of the Group
and the Trust (comprising the balance sheets, consolidated statement of total return, statement of
changes in unitholders’ funds and consolidated cash flow statement, together with their accompanying
notes) as at 30 September 2008 and the results of the business, changes in unitholders’ funds and cash
flaws of the Graup for the 9 months ended on that date, to be false or misleading in any material respect.

On behalf of the Board of the Manager

Kee Teck Koon Pua Seck Guan
Director Chief Executive Officer

This release may contain forward-looking statements that involve risks and uncertainties. Actual future performance,
outcomes and resulls may differ materially from those expressed in forward-looking statements as a result of a
number of risks, uncertainties and assumptions. Representative examples of these factors include (without
limitation) general industry and economic conditions, interest rate trends, cost of capital and capital availability,
competition from other companies and venues for the sale/distribution of goods and services, shifts in customer
demands, customers and partners, changes in operating expenses, including employee wages, benefits and
training, governmental and public pelicy changes and the continued availability of financing in the amounts and the
terms necessary to support future business. You are cautioned nct to place undue reliance on these forward looking
statements, which are based on current view of management on future events.

BY ORDER OF THE BOARD

CAPITAMALL TRUST MANAGEMENT LIMITED
{Company registration no. 200106159R)

{as Manager of CapitaMall Trust)

Kannan Malini
Company Secretary
21 October 2008
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News Release

21 October 2008

For immediate release

CMT Achieves 7.3%' Higher Third Quarter? 2008 Distribution per Unit

Defensive quality portfolio expected to sustain organic growth to Unitholders

Singapore, 21 October 2008 — CapitaMall Trust Management Limited (*CMTML"), the manager of
CapitaMall Trust (“CMT"), is pleased to announce a Distribution Per Unit in CMT (“DPU") for Third

Qualrter2 2008 of 3.64° cents (14.48 cents on an annualised basis), which is 7.3%1 higher than the
DPU for Third Quarter* 2007 of 13.49 cents (on an annualised basis). The annualised DPU for
Year-To-Date (“YTD") September® 2008 of 14.21 cents also exceeds the annualised DPU for YTD
September® 2007 of 12.73 cents by 11.6%.

CMT's distributable income’ for Third Quarter2 2008 of S$60.8 million is $$1.9 million or 2.8%
higher than the forecast® distributable income of $$58.9 million for the same period. Separately,
CMT remains committed to distribute $$5.5 million of its taxable income available for distribution to
Unitholders which was retained in First Quarter® 2008 in Fourth Quarter'® 2008,

' Annuafised Distribution per Unit for the period from 1 July 2008 to 30 September 2008 versus the annualised Distribution per Unit for the
period from 1 July 2007 to 30 September 2007.

2 For the period 1 July 2008 to 30 September 2008.

* The DPU in the table above is computed on the basis that none of the §$650.0 million convertible bonds due 2013 {the “Convertible Bonds”)

are converied into units in CMT (“Units™) before the book closure date. Accordingly, the actual quantum of DPU may differ from the table

above if any of the Convertible Bonds are converted into Units before the book closure date.

For the period 1 July 2007 to 30 September 2007.

For the period 1 January 2008 to 30 September 2008.

For the period 1 January 2007 to 30 September 2007

On 25 September 2008, CMT received distribution income from CapitaRetail China Trust (*“CRCT") for the period 5 February 2008 to 30

June 2008. As distribution income is receivable from CRCT on a semi-annual basis, CMT is distributing the distribution received over two

quarters. Hence, distribution income for Third Quarter 2008 includes approximately $$0.7 million of net capital distribution and $3$0.1

millien of net tax-exempt income from CRCT, both after interest expense of $$0.9 million. Approximately $$1.6 million of distribution

income from CRCT in Third Quarter 2008 has been retained for distribution in Fourth Quarter 2008.

For CMT and CRS malls, the forecast is based on the forecast shown in Forecast Consolidated Statement of Total Return and Distributable

Income of CMT and its subsidiaries daled 22 January 2008. The forecast for RCS Trust is based on the forecast shown in the joint

announcement with CapitaCommercial Trust (“CCT") on 9 June 2008.

® For the period 1 January 2008 to 31 March 2008.

' For the period 1 October 2008 to 31 December 2008,

~ @ »oa



The Books Closure Date is on 30 October 2008, and Unitholders can expect to receive their

2
Third Quarter 2008 DPU of 3.64° cents per unit on 27 November 2008.

Mr Hsuan Owyang, Chairman of CMTML, said, “We are pleased to announce the better than
forecast Third Quarter® 2008 financial results amidst the global weakening economic conditions.
in the next few quarters, our key strategies will focus on active capital management, proactive
management of our existing portfolio to sustain organic growth, and successful execution of
on-going and committed asset enhancement initiatives. In addition, we will be conservatively
cautious, review new commitments carefully and will not sacrifice our liquidity for new projects.
With our well-mapped out multi-pronged strategies, resilient portfolio of assets, coupled with our
experienced and committed management team, we will steer CapitaMall Trust successfully

through the challenging periods ahead.”

Mr Lim Beng Chee, Chief Executive Officer-Designate of CMTML, said, “Our retailers’ sales have
remained resilient over the past three quarters despite the declining consumer sentiment. Looking
back, our ability to sustain close to 100.0% occupancy during the tough times in 2002-2003 is a
strong testament to the defensive nature of CMT’s portfolio of assets. To-date, based on
committed leases as at 30 September 2008, more than 83.0%"' of 2009’s gross rental revenue
has already been locked-in. Given the major redevelopment initiative at Sembawang Shopping
Centre, coupled with opportunities to enhance the space productivity of our anchor tenants and
spaces within our properties, CMT’s organic growth is expected to be sustained. More importantly,
our comprehensive data system will allow us to stay on top of our tenants’ sales performance so

that we can fine-tune our tenant mix promptly in the current environment.”

"' Based on 2008 year-to-date annuatised gross rental revenue.



Active Capital Management
As at 30 September 2008, CMT Group has an average cost of debt of 3.4% and a gearing of
43.3%. CMT enjoys a healthy interest cover of 3.7 times. In addition, more than 90.0% of our

debt is on fixed rate as a result of our active but conservative capital management.

within the next 82 months, CMT has approximately S$267.5 million of its total debt or
approximately 8.4% due for refinancing. CMT has sufficient cash and bank facilities to meet these
refinancing needs up to June 2009. Concurrently, CMTML is actively putting in place the
refinancing plan for the debt quantum of S$673.7 million due in August 2009.

We will continue to proactively manage our refinancing positions and our sensitivity analysis
reveals that every 100 basis points increase in interest rate for the debt quantum due for

refinancing in 2009 will result in approximately 0.3 cents decrease in our 2009 DPU.

Committed to Distribute 100.0% Taxable income For Financial Year 2008

In First Quarter® 2008, CMT retained $$5.5 million of its taxable income available for distribution to
Unitholders in view of potential vacancy voids due to multiple on-going asset enhancement
initiatives which may have a varying impact on operational costs in the remaining quarters in 2008.
The retained taxable income will then provide a sustainable pool of funds which will help negate
the impact of the fluctuating operational cash flows, thereby providing Unitholders with stable 2008
quarterly distributions. CMT is committed to distribute 100.0% of its taxable income available for
distribution for the financial year ending 31 December 2008 and expects to outperform its

8
2008 forecast DPU of 13.90 cents to Unitholders.

" For the period 1 October 2008 to 31 May 2009,



Summary of CMT’s Results
(1 July 2008 to 30 September 2008)

Actual | Forecast® Amo\:::iance %
Gross Revenue (S$'000) 129,744 121,353 8,391 6.9
Net Property Income (S$'000) 86,909 81,449 5,460 6.7
Distributable Income to Unitholders (S$'000) 60,7577 58,9087 1,849 28
Distribution Per Unit (cents)
For the period 1 Jul to 30 Sep 08 3.64¢3 3.54¢ 0.10¢ 2.8
Comprises:
- taxable income distribution 3.60¢ 3.50¢ 0.10¢ 2.9
- tax-exempt income distribution 0.01¢ } 0.01¢ N.M
- capital distribution 0.03¢ 0.04¢ (0.01¢) | (25.0)
Annualised 14.48¢° 14.08¢ 0.40¢ 2.8
- $82.25 per unit (closing as at 30 Sep 2008) 6.44% 6.26% 0.18% 2.8%
- $%2.05 per unit (closing as at 20 Oct 2008) 7.06% 6.87% 0.19% 2.8%

N.M. — not meaningful

Gross Revenue / Net Property Income / Rental Renewals
2
CMT Group's gross revenue for Third Quarter 2008 was $$129.7 million. This is an increase of

$$8.4 million or 6.9% over the forecasta gross revenue for Third C)uarter2 2008. Other than
Sembawang Shopping Centre ("SSC’), which is undergoing major redevelopment works, gross
revenue at all malls under the CMT Group's portfolio performed better than forecast mainly due to
higher rental rates achieved on new and renewal leases.

2 8
CMT Group's Net Property Income (“NPI”) for Third Quarter 2008 exceeded the forecast NPI for
2
Third Quarter 2008 by 6.7% or $$5.5 million. All malls within CMT Group’s portfolio performed
8 2
better than their respective forecast NPl for Third Quarter 2008, except for SSC which is

2
undergoing major asset enhancement. Rental renewal rates for the Third Quarter 2008 registered

robust growth of 9.3% over preceding rental rates and 3.1% over forecast rental rates ™.

13 Forecast rental rates for the period 1 January 2008 to 30 September 2008 is the based on the Forecast Consolidated Statement of Total
Return and Distribution Income of CMT and its subsidiaries dated 22 January 2008.

A



Gross Turnover / Occupancy Cost / Occupancy Rates / Shopper Traffic

CMT portfolio™ gross turnover grew 7.8% from $3$76.20 per sq ft per month Year-To-Date (“YTD")
September® 2007 to $$82.15 per sq ft per month YTD September® 2008. When compared over
the same periods, CMT’s suburban® malls’ gross tumover increased from S$$65.00-S$89.00 per
sq ft per month to $$82.00-S$96.50 per sq ft per month whilst downtown'® malls’ gross tumover
grew from $$63.50-5$83.00 per sq ft per month to S$68.00-S$84.50 per sq ft per month.

CMT portfolio average occupancy cost'’ remains healthy and in line with regional peers. CMT
portfolio YTD September® 2008 held relatively steady at 16.1%'® versus 15.7%'® over the same
period last year. Regional peers such as Westfield (Australia), CFS Retail Property Trust
(Australia) and Westfield (United States) registered an average occupancy cost'’ of 16.9% ',
15.3%% and 15.3%"® respectively.

CMT portfolio occupancy rate YTD September® 2008 was 99.7%, holding up its strong track record
of close to 100.0% occupancy year-on-year despite Singapore registering quarter-on-quarter gross
domestic product contraction in some quarters since CMT was listed in 2002. Shopper traffic in
Third Quarter’ 2008 is also 11.8% higher than Third Quarter* 2007 on a comparable®' mall basis.

Update on SSC

At SSC, redevelopment works, which commenced in First Quarter® 2007, have progressed well
and is on schedule to complete by December 2008. To date, 95.0% of the total Net Lettable Area
(“NLA") has been committed. Committed anchor tenants include Giant Hypermart, Daiso and
Kopitiam. The other committed tenants are specialty and food and beverage tenants including
Popular book store, Challenger, Dano, Pet Lovers Centre, Eu Yan Sang, Jean Yip, CitiSpa, Astons,
Ajisen, Fish & Co. and Prosperous Kitchen.

" Includes Tampines Mall, Junction 8, Funan DigitaLife Mall, IMM Building, Plaza Singapura, Bugis Junction, Raffles City (retail), Lot One
Shoppers’ Mall, Bukit Panjang Plaza and Rivervale Mall

" Includes Tampines Mall, Junction 8, IMM Building, Bukit Panjang Plaza, Lot One Shoppers’ Mall and Rivervale Mall

'® includes Plaza Singapura, Bugis Junction, Funan DigitaLife Mall and Raffles City Singapore

' Defined as total rental over gross turnover.

'® Based on gross turnover figures submitted by tenants in Tampines Mall, Junction 8, Bugis Junction, Plaza Singapura, IMM Building, Funan
DigitaLife Mall, Raffles City, Lot One Shoppers’ Mall, Bukit Panjang Plaza and Rivervale Mall.

' For the period January 2008 to June 2008.

® For the period July 2007 to June 2008.

' Includes the entire CMT portfolio of malls, except Hougang Plaza, Sembawang Shopping Centre and Atrium@Orchard for which traffic data
is not available from Third Quarter 2007 onwards.

Z For the period 1 January 2007 to 31 March 2007.




The redevelopment works at SSC is expected to increase average rent per Square Feet (“sq ft")
per month and gross rent per month at the mall by 48.8% and 96.6% respectively. To date,
97.0% or S$6.6 million out of the $$6.8 million projected increase in gross rental revenue per
annum has been committed on a stabilised basis. The entire redevelopment exercise is expected
to incur a capital expenditure of S$68.4 million and is expected to achieve an ungeared return on

investment of 8.0%.

Update on Jurong Entertainment Centre (“JEC”), Funan DigitaLife Mall (“Funan”) and
Tampines Mall

The proposed enhancement plans which have not commenced at JEC, Funan and Tampines Mall
have been put on hold in view of the current high construction cost and the competitive
environment for resources.

At JEC, there were plans to commence redevelopment of the mall in Fourth Quarter'® 2008
following Urban Redevelopment Authority's approval to increase its plot ratio from 1.85 to 3.0 for
full commercial development. The plot ratio increase effectively raises the Gross Floor Area
("GFA") of JEC by over 62.1%, from approximately 170,000 sq ft to approximately 275,500 sq ft,
and the NLA by close to 71.4%, from approximately 110,510 sq ft to approximately 189,400 sq fi.
To date, a differential premium amounting to approximately $$16.0 million has been paid to the

relevant authorities.

Funan currently employs only 3.89 of its allowable gross plot ratio of 7.0. Earlier, there were
proposed plans to convert the purely-retail property to a retail cum office development so as to
maximise the unutilised GFA of approximately 388,000 sq ft. In June 2008, the differential
premium and stamp duties of S$65.2 million have been paid to the relevant authorities to untilise
the unutilised GFA.

Tampines Mall had earlier been granted a plot ratio increase, from 3.5 to 4.2, for full office
development by URA. The increase in plot ratio is expected to create approximately 95,000 sq ft
of office space at Tampines Mall, which is currently a pure-retail asset. The differential premium

payable is estimated at $$2,940.0 per square meter or $$25.9 million.

CMTML will explore opportunities to unlock value from these three valuable assets at an
appropriate time,



Securities Investors’ Association (Singapore) (“SIAS”} Investors’ Choice Award 2008

CMT emerged the winner of the SIAS Investors’ Choice "Most Transparent Company (REIT
Category)” Award 2008 for the fifth consecutive year. The prestigious award is based on key
criteria such as timeliness of news release, substantiality of news releases, clarity of news release,
degree of media access, frequency of corporate results, availability of segmental information and
communication channels. Nominations were made by investment analysts, heads of research,
fund managers and members of the mass media. CMTML would like to thank the media and

investment communities for their continued support.

About CapitaMall Trust (www.capitamall.com)
CMT is the first Real Estate Investment Trust (REIT) listed on Singapore Exchange Securities

Trading Limited (Singapore Exchange) in July 2002. CMT is also the largest REIT by asset size
and market capitalisation and in Singapore, with an asset size and market capitalisation of
approximately S$7.3 billion and S$3.7 billion (as at 30 September 2008) respectively. CMT has
been assigned an "A2" rating by Moody's Investors Service. The "A2" rating is the highest rating
assigned to a Singapore REIT.

CMT owns and invests in quality income-producing assets which are used, or predominantly used,
for retail purposes primarily in Singapore. As at 30 September 2008, CMT Group's portfolio
comprised a diverse list of over 2,100 leases with local and international retailers and achieved a
committed occupancy of close to 100.0%. CMT Group's 14 quality retail malls, which are
strategically located in the suburban areas and Downtown Core of Singapore, include Tampines
Mall, Junction 8, Funan Digitalife Mall, IMM Building, Plaza Singapura, Atrium@Orchard,
Hougang Plaza, Sembawang Shopping Centre, Jurong Entertainment Centre, Bugis Junction,
Raffles City Singapore (40.0% interest), Lot One Shoppers’ Mall, Bukit Panjang Plaza and
Rivervale Mall. CMT also owns a 20.0% stake in CapitaRetail China Trust, the first pure-play
China retail REIT listed on the Singapore Exchange in December 2006.

CMT is managed by an external manager, CMTML, which is an indirect wholly-owned subsidiary
of CapitaLand, the largest real estate company in Southeast Asia by market capitalisation.




IMPORTANT NOTICE
The past performance of CapitaMail Trust (“"CMT") is not indicative of the future performance of
CMT. Similarly, the past performance of the CapitaMall Trust Management Limited (the "Manager”)

is not indicative of the future performance of the Manager.

The value of units in CMT (“Units”) and the income derived from them may fall as well as rise.
Units are not obligations of, deposits in, or guaranteed by, the Manager. An investment in Units is
subject to investment risks, including the possible loss of the principal amount invested. Investors
have no right to request that the Manager redeem or purchase their Units while the Units are listed.
It is intended that holders of Units (“Unitholders™) may only deal in their Units through trading on
Singapore Exchange Securities Trading Limited (the "SGX-ST"). Listing of the Units on the SGX-

ST does not guarantee a liquid market for the Units.

This release may contain forward-looking statements that involve assumptions, risks and
uncertainties. Actual future performance, outcomes and results may differ materially from those
expressed in forward-looking statements as a result of a number of risks, uncertainties and
assumptions. Representative examples of these factors include (without limitation} general
industry and economic conditions, interest rate trends, cost of capital and capital availability,
competition from other developments or companies, shifts in expected levels of occupancy rate,
property rental income, charge out collections, changes in operating expenses (including
employee wages, benefits and training costs), governmental and public policy changes and the
continued availability of financing in the amounts and the terms necessary to support future

business.

You are cautioned not to place undue reliance on these forward-looking statements, which are

based on the current view of management on future events.

Issued by CapitaMall Trust Management Limited
(Company Registration No. 200106159R)

Media / Analyst / Investor Contact
TONG Ka-Pin (Ms)
HP: (65) 98622435
Email: tong.ka-pin@capitaland.com

Website: www.capitamall.com



(Constituted in the Republic of Singapore pursuant to
a trust deed dated 29 October 2001 (as amended))

NOTICE OF BOOKS CLOSURE
AND DISTRIBUTION PAYMENT DATE

NOTICE IS HEREBY GIVEN THAT the Transfer Books and Register of Unitholders of
CapitaMall Trust (“CMT") will be closed on 30 October 2008 at 5.00 p.m. (the “Books Closure
Date”) to determine Unitholders’ entitlements to CMT's estimated distributable income of
3.64 cents per unit in CMT (“Unit™) for the period from 1 July 2008 to 30 September 2008 (the
“Distribution”) comprising:-

(i) estimated distribution out of capital (the “capital component”) of 0.03 cents;

(i) estimated distribution of tax-exempt income (the “tax-exempt income component”) of
0.01 cent; and

(ii) estimated distribution of taxable income (the “taxable income component") of 3.60
cents,

The above estimated Distribution per Unit is computed on the basis that none of the S$650.0
million convertible bonds due 2013 (the “Convertible Bonds”) are converted into Units before
the book closure date. Accordingly, the actual quantum of the distribution per Unit may differ
from the above estimated Distribution per Unit if any of the Convertible Bonds are converted
into Units before the Book Closure Date. The actual quantum of the Distribution per Unit will be
announced by 12 November 2008, after the closure of the Transfer Books and Register of
Unitholders of CMT.

Unitholders whose securities accounts with The Central Depository (Pte) Limited are credited

with Units as at the Books Closure Date will be entitled to the Distribution to be paid on
27 November 2008.

DECLARATION FOR SINGAPORE TAX PURPOSES

(i) CAPITAL COMPONENT OF THE DISTRIBUTION

The capital component of the Distribution is treated as a return of capital to Unitholders for
Singapore income tax purposes and is therefore not subject to Singapore income tax. For
Unitholders who are liable to Singapore income tax on profits from sale of Units, the amount of
capital component will be applied to reduce the cost base of their Units for Singapore income
tax purposes.

(ii) TAX-EXEMPT INCOME COMPONENT OF THE DISTRIBUTION

The tax-exempt income component of the Distribution is exempt from Singapore income tax in
the hands of all Unitholders. No tax will be deducted at source from such distribution.

(iiiy TAXABLE INCOME COMPONENT OF THE DISTRIBUTION

The taxable income component of the Distribution is a distribution of income to Unitholders for
Singapore income tax purposes. Tax will be deducted at source from the taxable income
component in certain circumstances. The following section describes the circumstances in
which tax will or will not be deducted from such component and the term “income distribution”
used thereafter refers to this component,



Individuals

Unitholders who are individuals and who hold Units in their sole names or jointly with other
individuals are not required to submit any forms and will receive a gross income distribution.
The income distribution received by individuals (whether Singapore tax resident or not) is
exempt from tax if it is not derived through a partnership in Singapore or from the carrying on of
a trade, business or profession.

Qualifying Unitholders

Qualifying Unitholders {which term, for the avoidance of doubt, does not include individuals) will
receive a gross income distribution, but will have to pay income tax subsequently at their own
applicable tax rates. Such Unitholders must complete a prescribed form io declare their
Singapore tax residence status - the “Declaration for Singapore Tax Purposes Form™ (*Form
A"). They will receive Form A from CMT's Unit Registrar, Boardroom Corporate & Advisory
Services Pte. Ltd. (formerly known as Lim Associates (Pte) Ltd), and will have to complete and
return Form A to Boardroom Corporate & Advisory Services Pte. Ltd.. If a Qualifying Unitholder
fails to return Form A or fails to properly complete the Form, CMT's trustee and manager will be
obliged to deduct tax at the rate of 18% from the income distribution to such Qualifying
Unitholder.

Qualifying Unitholders include Singapore incorporated and tax-resident companies. The
complete list of Qualifying Unitholders will be shown on Form A,

CPF/SRS Funds

Unitholders who have purchased their Units using moneys from their Central Provident Fund
accounts or Supplementary Retirement Scheme accounts will receive a gross income
distribution which is tax-exempt. There is no need for such Unitholders to fill up any forms.

Foreign (non-individual) Unitholders

Foreign (non-individual) Unitholders wha meet certain conditions will receive their income
distribution net of 10% tax. Such Unitholders must complete Form A to declare their status in
relation to these conditions. They will receive Form A from Boardroom Corperate & Advisory
Services Pte. Ltd. and will have to complete and return Form A to Boardroom Corporate &
Advisory Services Pte. Ltd.. CMT's trustee and manager will be obliged to deduct tax at the
rate of 18% from the income distribution if Form A is not returned within the stipulated time limit
or is not properly completed.

Nominee Unitholders

Nominees who hold their Units for the benefit of individuals and Qualifying Unitholders will
receive a gross income distribution. Nominees who hold their Units for the benefit of qualifying
fareign (non-individual) investors will receive an income distribution net of 10% tax. This is
provided the nominees fumish certain particulars of the beneficiaries to the trustee and
manager. These particulars are to be provided together with a declaration by the nominees of
the status of the beneficiaries.

Nominees will receive the Declaration by Depository Agents for Singapore Tax Purposes Form
(“Form B") from Boardroom Corporate & Advisory Services Pte. Ltd. and will have to complete
and return the Form to Boardroom Corporate & Advisory Services Pte. Ltd.. CMT's trustee and
manager will be obliged to deduct tax at the rate of 18% from the income distribution if the Form
is not retumed within the stipulated time limit or is not properly completed.

Joint Unitholders and All Other Unitholders
Unitholders who hold their Units jointly {other than those held jointly by individuals) as well as

Unitholders who do not fall within the categories described above will receive their income
distribution net of 18% tax. These Unitholders do not need to retum any forms.



Last Date and Time for Return of the Forms

Boardroom Corporate & Advisory Services Pte. Ltd. will despatch the relevant forms to
Unitholders on or around 3 November 2008.

Unitholders must complete and return the applicable form to Boardroom Corporate & Advisory

Services Pte. Lid's. office by 14 November 2008 at 5.00 p.m. in order to receive a gross
income distribution or an income distribution net of 10% tax, as the case may be.

DECLARATION IN INCOME TAX RETURN

The income distribution is considered as income for the year 2008. Beneficial owners of the
Distribution, other than those who are exempt from tax on the income distribution or who are
entitled to the reduced tax rate of 10%, are required {o declare the gross income distribution as
taxable income in their income tax return for the year of assessment 2009,

The capital component of the Distribution is treated as a return of capital to Unitholders for
Singapore income tax purposes.

IMPORTANT DATES AND TIMES
Date / Deadline Event
30 October 2008 at 5.00 p.m. Closing of the Transfer Books and Register of
Unithalders of CMT
By 14 November 2008 at 5.00 p.m. Unitholders must complete and return Form A or
Form B, as applicable
27 November 2008 Payment of Distribution

For enquiries, please contact Ms Tong Ka-Pin at 6536 1188 or email: tong.ka-
pin@capitaland.com or visit our website at <www.capitamall.com>.

BY ORDER OF THE BOARD
CapitaMall Trust Management Limited
(Company registration no. 200106159R})
As manager of CapitaMall Trust

Kannan Malini
Company Secretary
Singapore

21 October 2008

Important Notice

The value of Units and the income derived from them may fall as well as rise. Units are not obligations of,
deposits in, or guaranteed by, CapitaMall Trust Management Limited (the manager of CMT) (the
“‘Manager’) or any of its affiliates. An investment in Units is subject to investment risks, including the
possible loss of the principal amount invested.

Investors have no right to request the Manager to redeem their Units while the Units are listed. It is
intended that Unitholders may only deal in their Units through trading on Singapore Exchange Securities
Trading Limited (the “SGX-ST"). Listing of the Units on the SGX-5T does not guarantee a liquid market for
the Units.

The past performance of CMT is not necessarily indicative of the future performance of CMT.
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Miscellaneous

* Asterisks denote mandatory infgrmation

Name of Announcer *

CAPITALAND LIMITED

Company Reqgistration No.

198900036N

Announcement submitted on behalf of

CAPITALAND LIMITED

Announcement s submitted with

respect to *

CAPITALAND LIMITED

Announcement 1s submitted by *

Ng Chooi Peng

Designation *

Assistant Company Secretary

Date & Time of Broadcast

21-0ct-2008 18:40:52

Announcement No.

00151

>> Announcement Details

The details of the annguncement start here ..,

Announcement Title *

Description

Attachments

http://info.sgx.com/webcorannc.nsf/vwprint/D29E07B59C97D418482574E900391E...

CapitaCommerdiat Trust - "Announcement by Quill Capita Trust - Third Quarter 2008
Financial Results and Press Releases"

Capitaland Limited's subsidiary, CapitaCommercial Trust Management Limited, the
manager of CapitaCommercial Trust, has today issued an announcement on the above
matter, as attached for information.

& CCT.QCT.3rdQufFinancial.210ct8. pdf

Total size = 621K
(2048K size limit recommended)
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Miscellaneous

* Asterisks dengte mandatory information

Name of Announcer *

CAPITACOMMERCIAL TRUST

Company Registration No.

N.A.

Announcement submitted on behalf of

CAPITACOMMERCIAL TRUST ("CCT™}

Announcement is submitted with | CAPITACOMMERCIAL TRUST
respect to *
Announcement is submitted by * Michelfe Koh

Designation *

Company Secretary, CapitaCommercial Trust Management Limited {as manager of CCT)
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‘_Paﬁ A2 SUMIARY OF KEY FINANCIAL INFORMATION o o i
' ) T Summarg'r—o—f key Financial Informat!on fcrthe fnancual panod sndad i T
_ o . * 30/09/2008 e
INDIVIDUAL QUARTER CUMULATIVE QUARTER
CURRENT YEAR PRECEDING YEAR CURRENT YEAR TO PRECEDING
QUARTER * CORRESPONDING DATE * YEAR
QUARTER CORRESPONDING
PERICD
30/08/2008 30/09/2007 30/09/2008 30/09/2007
[ddimmiyyyy] [ddimmiyyyy] (dd/mm/yyyy] [dd/mmiyyyyl
RM'000 RM'000 RM'000 RM'000
1. Revenue 13,769 7,390 38,843 19,310
https://bursalink. bursamalaysia.com/link/qcapita/ple_local.nsffadca2b6c8485b2fd4825735b0039142...  21/10/2008




1 3. Profit/(toss) for the period

6,836 4,901 20,685 12,211
4. Profit/{loss) attributable to 6,836 4,901 20,685 12,211
ordinary equity holders of the
parent
5. Baslc earnings/({loss) per share 1.75 1.68 5.30 4,74
{sen)
6. Proposed/Declared dividend per 0.00 0.93 3.36 399
share (sen)
AS AT END OF CURRENT QUARTER* AS AT PRECEDING FINANCIAL YEAR
END
7. Net assets per share attributable 1.2020 1.2000
to ordinary equity holders of the
parent (RM)
Remarks :
Note: For full text of the above announcement, please access the Bursa Malaysia website at www.bursamalaysia.com
Part A3 : ADDITIONAL INFORMATION e S T
INDIVIDUAL QUARTER CUMULATIVE QUARTER
CURRENT YEAR PRECEDING YEAR CURRENT YEAR TO PRECEDING
QUARTER* CORRESPONDING DATE* YEAR
QUARTER CORRESPONDING
PERIOD
30/09/2008 30/09/2007 30/08/2008 30/09/2007
[ddimmiyyyyl [ddimmiyyyy] [dd/mmiyyyy] [ddimmiyyyy]
RM'000 RM'000 RM'000 RM'000
1. Gross interast Income 25 359 331 566
2. Gross Interest expense 1,880 935 4,681 2,773
Rernarks :

Note: The above information is for the Exchange internal use only.

https://bursalink. bursamalaysia.com/link/qcapita/plc_local.nsf/adca2b6c8485b21d4825735b0039142...

© 2008 Bursa Malaysia Berhad. All rights reserved.
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QUILL CAPITA TRUST

CONDENSED CONSOLIDATED INCOME STATEMENT

FOR THE QUARTER ENDED 36 SEPTEMBER 2008 (UNAUDITED)

TOTAL INCOME

Gross revenue

Property operating expenses
Net property income
Interest income

TOTAL EXPENDITURE
Manager's fee

Trustee's fee

Borrowing costs

Valuation fees

Auditors’ remuneration
Tax agent's fee
Administrative expenses

INCOME BEFORE TAX
TAXATION
INCOME AFTER TAXATION

INCOME DISTRIBUTION
-Distribution of Income

Income distribation per unit
Gross (sen)

In¢come After Taxation Is made up of the

following:
Rezlised
Unrealised

EARNINGS PER UNIT (c)
- afler manager’s fees (sen)
- before manager’s fees (sen)

INDIVIDUAL QUARTER

Current Year

Preceding Year

CUMULATIVE QUARTER

Current Year Preceding Year

Correspording Corresponding
Quarter Quarter To Date To Date
20.09.2008 30.09.2007 30.09.2008 30.09.2007
RM RM RM RM

13,768,822 7,589,531 38,843,389 19,310,118
(3,292,669) {1,024,525) (9,328,532) (2,742,748)
10,476,153 6,365,006 29,514,857 16,567,370
25,356 358,756 331,334 565,826
10,501,509 6,723,762 29,846,191 17,133,196
(1,007,744) (682,572) (2,977,860) (1,619,905)
(34,317) (21,971) (102,943) (54,309)
(2,052,632) (1,017,398) (5,050,509) (3,021,401}
(303,000 - (428,000 .
(2,250) (23,960) {57,350) (66,880)
4,675 (5,883) (3,095) (18,645)
{270,717) (71,372) (540,991) {138,861)
(3,665,985) (1,823,158) (9,160,748) (4,920,001}
6,835,524 4,900,604 20,685,443 12,213,195
- . - (2,650)
6,835,524 4,900,604 20,685,443 12,210,545
- (2,213,330 (13,108,402) (9,523,771)
6,835,524 2,686,774 7,577,041 2,686,774
- 0.93 3.36 {a) 3.99(h)
6,835,524 4,900,604 20,685,443 12,210,543
1.75 1.66 5.30 4.74

2.01 1.90 6.07 5.37

(o) Interim gross distribution of 3,36 sen per unit relates to the distribution of the distributable income
for the period | Janvary 2008 to 23 June 2008, and was paid on 18 July 2003. The distributable income
from 24 June 2008 will be included in the next income distribution. Pleass refer to Nete B 2 for further details,

(b)  The distribution of 3.99 sen per unit relates to the distribution of the distributable income for the

period | Januvary 2007 10 27 August 2007,

(¢} Eamings Per Unit for the current year quarter and current year cumulative quarler are computed based on Income Afler
Taxation for the respective periods divided by 390,131,000 units in circulation.

Earnings Per Unit for the preceding year quarter and preceding year cumulative quarter are computed based on

Income After Taxation for the respective periods divided by the weighted average number of units of 294,657,957 units
and 257,551,659 units respectively. The weighted average nuraber of units during those periods were computed taken into
consideration the issuance of 151,440,000 new units in September 2007.

The Condensed Income Statement should be read in conjunction with the audiled financial statements for 1be year ended 31 December 2007

and (he accompanying cxplanatory notes attached to the interim [nancial siatements.




QUILL CAPITA TRUST
CONDENSED CONSOLIDATED BALANCE SHEET

FOR THE QUARTER ENDED 30 SEPTEMBER 2008 (UNAUDITED)

NON-CURRENT ASSETS
Property, plant and equipment
Investment properties

CURRENT ASSETS

Trade and other receivables

Deposits with licensed financial institution
Cash and bank balances

CURRENT LIABILITIES
Provision for income distribution
Trade and other payables
Borrowings

NET CURRENT LIABILITIES
NON-CURRENT LIABILITIES
Security deposits

Borrowings

NET ASSETS

Represented by:
UNITHOLDERS' FUND

Unitholders' capital
Undistributad income

NET ASSET VALUE PER UNIT ( before distribution )
NET ASSET VALUE PER UNIT ( after distribution )

NUMBER OF UNITS IN CIRCULATION

AS AT
AS AT END OF PRECEDING
CURRENT
QUARTER FINANCIAL
YEAR END
30.09.2008 31.12.2007
RM RM
14,863 10,812
646,641,836 549,000,000
646,656,699 549,010,812
18,698,903 2,583,054
5,500,000 28,233,719
6,120,335 5,446,753
30,319,238 36,263,526
7,577,041 9,636,236
9,274,755 4,323,250
114,624,888 89,860,227
131,476,684 103,819,713

(101,157,446)

(67,556,187)

14,559,509 12,527,580
62,012,699 -
76,572,208 12,527,580
468,927,045 468,927,045
411,712,067 411,712,067
57,214,978 57,214,978
468,927,045 468,927,045
1.2214 1.25
1.2020 1.20
390,131,000 390,131,000

The Condensed Balance Sheet should be read in conjunction with the audited financial statements for the year ended 31
December 2007 and the accompanying explanatory notes attached to the interim financial statements.



QUILL CAPITA TRUST
CONDENSED CONSOLIDATED STATEMENT OF CHANGES §N NET ASSET VALUE
FOR THE QUARTER ENDED 30 SEPTEMBER 2008 (UNAUDITED)

Unitholders’ Capital Distributable Income Non distributable Total
revalaation surplus
RM RM RM RM
As at 1 January 2008 411,712,067 108,690 57,106,288 468,927,045
Net income for the period - 20,685,443 - 20,685,443
Distribution paid on 18 July 2008 - (13,108,402) . (13,108,402)
Provision for distribution - (1,577,041) - (2,512,041)
As at 30 September 2008 411,712,067 108.690 57,106,288 468,927,045

The Condensed Consolidsted Statement of Changes in Net Asset Value should be read in conjunction with the audited finaneial staiements for the year ended 31 December
2007 and the accompanying explanatory notes sttached (o the interim financial statements.



QUILL CAPITA TRUST
CONDENSED CONSOLIDATED CASH FLOW STATEMENT
FOR THE QUARTER ENDED 30 SEPTEMBER 2008 (UNAUDITED)

CASH FLOW FROM OPERATING ACTIVITIES
Income before tax
Adjustment for:
Interest expenses
Transaction costs & credit facility costs
Depreciation
Interest income
Operating income before working capital changes
Receivables
Payables
Cash generated from operating activities
Income tax paid
Net cash generated from operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Deposits for purchase of investment properties
Purchase of investment properties & asset enhancement costs
Purchase of property, plant & equipments
Interest received
Net cash used in investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Distribution to unitholders
Finance cost
Proceeds from borrowings
Repayment of borrowings
Proceeds from issuance of units
Net cash generated from financing activities

NET INCREASE{DECREASE) IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD
CASH AND CASH EQUIVALENTS AT END OF PERIOD

Cash and cash equivalents at end of period comprises:

Deposits with ticensed financial instinutions
Cash and bank balances

The Condensed Cash Flow Statement should be read in conjunction with the audited financial statements for the year ended 31 December 2007

and the accompanying explanatery notes to the interim financial statements.

CURRENT YEAR PRECEDING YEAR
TO DATE TO DATE
30.09.2008 30,09.2007

RM RM
20,685,443 12,213,195
4,681,312 2,772,829
369,197 248,572
5,121 .
(331,334) (565,826)
25,409,739 14,668,770
(3,024,720 (2,348,955)
2,288 988 3,968,245
24,674,007 16,288,060
- {17,650)
24,674,007 16,270,410
(13,200,000) -
(96,599,245) {209,253 ,629)
(9,172) -
322,112 546,282
(109,486,305) {208,707,347)
(22,744,638) (10,702,405)
(2,426,967) (1,812,369)
147,163,766 -
(59,240,000) -
- 225,781,258
62,752,161 213,266,484
(22,060,137 20,829,547
33,680,472 9,999,753
11,620,335 30,829,300
5,500,000 28,536,245
6,120,335 2,203,055
11,620,335 30,829,300
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EXPLANATORY NOTES FOR QUARTER ENDED 30 SEPTEMBER 2008

Al

A2

Ad

A5

A6

AT

A8

BASIS OF PREPARATION

The financial statements have been prepared under the historical cost convention except for invesiment properties which is
stated at fair value.

The financial statements comply with the applicable Financial Reporting Standards in Malaysia, provisions of the Trust
Deed and the Securities Commission's Guidelines on Real Estate Investment Trusts.

BASIS OF CONSOLIDATION

The consolidated financial statements include the financial statements of QCT and its wholly-owned special purpose entities
("SPEs"}). The special purpose entities are established for the specific purpose of raising financing on behalf of QCT for the
acquisition of real estate properties and single-purpose companies. QCT does not have any direct or indirect shareholdings
in these entities. A SPE is consolidated if, based on an evaluation of the substance of its relationship with QCT and the
SPE's risks and rewards, QCT concludes that it controls the SPE. SPEs controlled by QCT were established under terms that
impose strict limitations on the decision-making powers of the SPE's management resulting in QCT receiving all of the
benefits related to SPE 's operations and net assets.

AUDIT REPORT OF PRECEDING FINANCIAL YEAR ENDED 31 DECEMBER 2067

The audit report of the financial statements for the preceding year ended 31 Decermnber 2007 was not qualified.

SEASONALITY OR CYCLICALITY OF OPERATIONS

The business operations of QCT are not materially affected by any seasonal or cyclical factors, except for changes in demand
and supply of properties which depend on market conditions.

UNUSUAL ITEMS DUE TO THEIR NATURE, SIZE OR INCIDENCE

During the current quarter under review, there were ne unusual items due to their nature, size or incidence that affects the
assets, liabilities, equity, net income or cash flows of QCT.

CHANGES IN ESTIMATES OF AMOUNTS REPORTED

There were no changes in the estimates of amounts reported during the current quarter.

CHANGES IN DEBT AND EQUITY

Save as disclosed in note B9, there were ne repurchase, resale and repayment of debt and equity instruments for the current
quarter and year to date,

INCOME DISTRIBUTION POLICY

In line with the Trust Deed dated 9 Gctober 2006, QCT intends to distribute 100% of its distributable incame for the first
three financial years at least semi-annually, or at such other intervals as the Manager may determine,
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AlD

All

Al2

Al3

Al4

SEGMENT REPORTING
No segment information is prepared as QCT's activitics are predominantly in one industry scgment and situated

predominantly in Malaysia,

VALUATION OF INVESTMENT PROPERTIES

The investment properties were valued based on valuations performed by independent registered valuers on 1 December
2007. The difference between the valuations and the book value of the respective properties were credited to the revaluation
surplus account in the income statement for the financial year ended 31 December 2007,

No valuation of the investment properties was carricd out during the quarter.

SIGNIFICANT EVENTS DURING THE QUARTER ENDED 30 SEPTEMBER 2008

Acquisition of a special purpose entity - Boromir Capital Sdn. Bhd
( formerly known as Haruman Idaman Sdn. Bhd.)

On 11 July 2008, the Securities Commission ("SC") approved the acquisition of a special purpose entity, Boromir Capital
Sdn.Bhd. to facilitate the implementation of a RM134 million CPs/MTNs programme. The announcement was made to
Bursa Malaysia Securities Berhad on 16 July 2008.

SIGNIFICANT EVENTS SUBSEQUENT TO THE QUARTER ENDED 30 SEPTEMBER 2(08

There were no significant events subsequent to the quarter ended 30 September 2008.

CHANGES IN CONTINGENT LIABILITIES

There are no contingent liabilities to be disclosed.

CAPITAL COMMITMENTS

The amount of capital commitment not provided for in the financial statements
as at 30 September 2008 are as follows:
RM
Approved and contracted for:
Investment properties 132,436,508

Approved and not contracted for :
Investment properties 279,759
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B2

B4

a)

b}

REVIEW OF PERFORMANCE

QCT recorded RM13.768 million and RM6.835 miilion of revenue and profit before tax respectively for the quarter ended 30
September 2008.

COMPARISON WITH PRECEDING QUARTER

Current Quarter Preceding Quarter
ended 30 Sept 2008 ended 30 June 2008
RM RM
Total Revenue 13,768,822 13,695,110
Profit before tax 6,835,524 6,749,408
Profit after tax 6,835,524 6,749,408
Provision for income distribution # 7,577,041 6,007,891

There has been no material deviation of the revenue, profits before and after tax for the quarter as compared with the
preceding quarter .

# Provision for income distribution is made up of distributable income for the period from 24 Fune 2008 to 30 June 2008 of
RM714,517 and RM6,835,524 for the peried from 1 July 2008 to 30 September 2008.

PROSPECTS

The Manager expects the investment properties of QCT to continue to enjoy good occupancy and rental as the tenancies are
mainly long term leases with quality tenants who are mainly subsidiaries of multinational companies ("“MNCs").

The Manager plans to continue to seek additional income growth and enhancement to the vatue of QCT's portfolio through
its acquisition and growth strategics, active asset management and capital management strategies.

PROFIT FORECAST / PROFIT GUARANTEE VARIANCE

Profit forecast

The unaudited results for the third quarter ended 30 September 2008 is in line with the forecast as announced on 21 April
2008 ("Forecast 2008") and is in line with the expectation of QCT.

Profit guarantee

QCT is not involved in any arrangement involving it providing profit guarantees,
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B7

B8

TAXATION

Previously, undistributed income of a REIT would be subfect to income tax whereas the income distributed would be exempt
from tax. With the amendment to Section 61A of the Income Tax Act 1967, effective from Year of Assessment 2007, the
undistributed income of a REIT will also be exempt from income tax provided that the REIT distributes 90% or more of its
total income for the year. If the REIT is unable to meet the 90% distribution criteria, the entire taxable income of the REIT
for the year would be subject to income tax.

As QCT intends to distribute more than 90% of its total income for the year to its unitholders, no provision for tax has been
made in the current quarter and period todate,

A reconciliation of the income tax expense applicable to income before taxation at the statutory income tax rate to income tax
expense at the effective income tax rate of QCT is as follows:

Current Quarter Period To Date
RM RM
Income before taxation 6,835,524 20,685,443
Taxation at Malaysian statutory tax of 26% 1,777,236 5,378,215
Expenses not deductible for tax purposes - -
Income exempted from tax (1,777,236) (5,378,219
Underprovision of prior year tax - -

Write-back of over provision - -

Tax expense for the period - -

PROFIT ON SALE OF INVESTMENTS IN UNQUOTED SECURITIES /PROPERTIES

There was no disposal of investments in unquoted securities during the current quarter and the period to date.

PARTICULARS OF PURCHASE OR DISPOSAL OF INVESTMENT IN QUOTED SECURITIES

There was no purchase or disposal of investment in quoted securities during the current quarter and the period to date.

STATUS OF CORPORATE PROPOSALS

There were no corporate proposals during the current quarter and period to date.



BS BORROWINGS AND DEBT SECURITIES

®

CPs Current Quarter
RM
Face value of CPs issued 115,900,000
Discount on CPs (2,275,865)
Cash proceeds 113,624,135
Accretion of interest expense on CPs 1,476,452
115,100,587
Transaction costs (545,101)
114,555,486
Amortisation of transaction costs 69,402
114,624,888
MTNs
Face valuec of MTNs issued 64,000,000
Transaction costs (2,000,000)
62,000,000
Amortisation of transaction costs 12,699
62,012,699

Commercial Papers ("CPs'™) / Medium Term Notes ("MTNs") programmes ("CPs/MTNs Programme")

CPs/MTNs Programme of up to RM118 million (" RM118 million Programme **)

On 3 November 2006, QCT has through its SPE, Gandalf Capital Sdn. Bhd., established a 7 year RM118 million
CPs/MTNs Programme ("RM118 million CPs/MTNs Programme"} to raise funds from the private debt securities market to
part finance acquisitions of its investment properties,

On 1 December 2006, CPs of nominal value of RM91.9 million were issued to raise net proceeds of RM%0.1 million which
were utilised to part finance the acquisition of Quill Building 1 - DHL, Quill Building 2 - HSBC, Quill Building 3 - BMW
and Quill Building 4 - DHL 2 ("Quill Buildings").

The effective interest rate on the said RM91.9 million CPs is 3.995% p.a. until 30 November 2011, resulting from an Interest
Rate Swap as disclosed in Note B10 (i),

On 14 March 2008, CPs of nominal value of RM24 million were issued to raise proceeds of RM23.9 million which were
utilised to part finance the acquistion of Quill Building 5 - IBM. The said CPs have been rolled over to 15 December 2008
at an interest rate 0f 3.98% p.a .

The effective intercst rate of the said RIM 24 million CPs will be 4.14% with effect from 15 December 2008 to
30 November 2011 due to the IRS arrangement as disclosed in Note B 10 (iii).

The Manager is of the opinion that the CPs/MTNSs will be availeble throughout the period of the CPs/MTNs Programme,
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(i)

BORROWING AND DEBT SECURITIES (cont'd)

CP/MTN Programme of up to RM134 million ( RM134 million Programme")

On 30 July 2008, QCT through its SPE , Boromir Capital Sdn Bhd ("Boromir") , estalished a 7 year CP/MTN Programme
of up to RM134 million ("RM134 million CPs/MTNs Programme").

On 15 September 2008, RMé4 million of MTNs were issued under the RM 134 million CPs/MTNs Programme. Proceeds
from the MTNs issuance were used mainly to repay the amount drawndown from the Loan Facilities of RM59.24 million.

The interest rate on the MTNs issued is at 5.2% p.a for 5 years till year 2013 and thereafter at 6.2% p.a until year 2015,

The cffective interest rate on the MTNs is 6 -month KLIBOR + 0.47% due to the IRS amrangement as disclosed
in Note B 10 (ji).

Transaction costs relating to the RM134 million CPs/MTNs Programme is estimated at RM2 million,
Loan Facilities

RM290 millior Loan Facilities

On 29 February 2008, QCT obtained loan facilities totalling RM 290 million ("RM290 million Loan Facilities") with RM 1435
million each fram HwangDDBS Investment Bank Berhad ("HwangDBS$") and Malayan Banking Berhad ("MBB").

The total amount drawndown of RM59.24 million was utilised to finance the acquisitien of Quill Building 8 - DHL, Quill
Building 10 - HSBC Section 13, and part payment for Tesco building.

The interest rates on the loan drawndown during the period ranged from 4.70% p.ato 4.90% p.a.

The amount drawndown from the Loan Facilities was fully repaid on 15 September 2008 and the Loan Facilities
were terminated on the same day.

RMB0 million Loan Facilities

On 16 October 2008, QCT obtained loan facilities totalling RM80 million (*RM80 million Loan Facilities ") with
RM40 million each from HwangDBS and Aseambankers Malaysia Berhad ("Aseam™).

The said RM&0 million Loan Facilities will be drawndown to part finance the acquisition of Tesco building,
the completion of which is expected to be in the 4th quarter of 2008.

The interest is 0.9% above the lenders’ effective costs of funds ("ECOF") at the time of drawdown.



B10 OFF BALANCE SHEET FINANCIAL INSTRUMENTS

©

(i)

iii)

B11

Other than as disclosed below, QCT has no financial instruments with off balance sheet risks as at the date of issuance of
this report that may materially affect the position or business of QCT.

As part of the active interest rate management strategy of QCT, the following Interest Rate Swap ( "IRS") arrangements have
been entered into :

On 18 April 2007, an IRS swapping floating rate for fixed rate for RM90 million was entered into by the Manager with a
licensed financial institition ( the" Bank') whereby the interest rate was fixed at 3.745% until 30 November 2011. As such,
QCT will pay a fixed rate 0f 3.995% p.a. from 31 May 2007 to 30 Movember 2011 (including a credit spread of 0.25% p.a).

On 15 September 2008, an IRS swapping fixed rate for floating rate for RM64 million was entered into by the Manager
with a licensed financial institution ( the" Bank") whereby QCT will pay a floating rate of 6- month KLIBOR plus
0.47% whilst the Bank will pay a fixed rate of 5.2% p.a to QCT.

On 10 October 2008, an IRS swapping floating rate for fixed rate for RIM25.5 million was entered into by the Manager
with a licensed financial institution ( the "Bank”).The said IRS will commence on 15 December 2008 and

matures on 30 November 2011. QCT will pay a fixed rate of 3.89% p.a and the Bank will pay to QCT a floating

rate of 6 -month KLIBOR.

The difference between the floating rate and the fixed rate will be settled between QCT and the Bank semi-annually, and are
charged or credited to the income statement over the 6 month period.

CHANGES IN MATERIAL LITIGATION

There is no pending material litigation as at the date of issuance of this report.
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BI3

INCOME DISTRIBUTION

In line with the Trust Deed dated 9 October 2006, for the first three financial years from 2006 to 2008, QCT intends to
distribute 100% of its distributable income at least semi-annually, or at such other intervals as the Manager may determine.

QCT had, on 6 June 2008, announced an income distribution of RM13,108,402 ( or 3.36 sen per wnit ) being the
distributable income for the period from 1 January 2008 to 23 June 2008. The income distribution was paid on 18 July
2008.

There is no declaration: of income distribution in the current quarter. However, a provision for income distribution
of RM7,577,041 has been made, being 100% of QCT's distributable income for the period from 24 June 2008 to
30 September 2008.

Income distribution to resident individuals, non-resident individuals, resident institutional investors, non-resident
institutional investors and non-resident companies are subject to withholding tax.

AUTHORISATION FOR ISSUE

The interim financial statements were authorised for issue by the Board of Directors of the Manager in accordance with a
resolution of directors dated 21 Qctober 2008.

BY ORDER OF THE BOARD

LEE FONG YONG

COMPANY SECRETARY (MAICSA No. 7005956)
Quill Capita Management Sdn Bhd

(Company No: 737252-X)

(As Mansger of Quill Capita Trust)

Kuala Lumpur

Dated: 21 October 2008
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(This field is to be used for the summary of the announcement)
Kuala Lumpur, Tuasday, 21 Qctober 2008: Quill Capita Trust ("QCT") taday announced that it has more than doubled its cumulative revenue
for the nine months ended 30 Septernber 2008 (YTD 2008) to RM38.84 million from RM19.31 million in the same period last year. For the
third quarter ended 30 September 2008 (Q3 2008), il recorded an BE6.33 per cent increase in revenue to RM13.77 million as compared lo
RM7.3% million in the corresponding quarter last year.

Far further details of the news release, please refer to file attached.
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{This field is for the details of the announcement, if applicable)
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Trust

NEWS RELEASE

Quill Capita Trust revenue doubles within first nine months of FY 2008
Revenue and earnings increase despite global financigl crisis

Kuala Lumpur, Tuesday, 21 October 2008: Quill Capita Trust ("QCT"} today announced
that it has more than doubled its cumulative revenue for the nine months ended 30
September 2008 {YTD 2008} to RM38.84 million from RM19.31 milion in the same period
last year. For the third quarter ended 30 September 2008 (@3 2008), if recorded an 84.33
per cent increase in revenue to RM13.77 million as compared to RM7.39 million in the
corresponding quarter last year.

Dato' Mohammed Hussein, Chairman of Quill Capita Management Sdn 8hd ["QCM"},
the manager of QCT. said: "These results demonstrate the qudlity of QCT's income
siream as our eamings have increased notwithstanding the uncertainties amidst the
global financial woes." '

Cumulative profit after tax for YTD 2008 also increased by 69.40 per cent to RM20.48
million from RM12.21 million previously while Q3 2008 profit after tax rose by 39.48 per
cent t© RMé6.84 million from last year's RM4.90 million.

Chan Say Yeong, Chief Executive Officer of QCM, said: “"Our properties have reached
full occupancy. filled by blue-chip tenanis on longdeases with step-up rental
arrangements, and we have been actively managing our capital structure to ensure
committed long-term financing. Unitholders can be assured that we would conlinue fo
be proactive in our capital and asset management strategies to deliver long-term and
sustainable value to them."

Eamnings per unit {EPU) this quarter rose by 5.42 per cent {0 1.75 sen from 1.66 sen for the
same period last year. Year-lo-date, EPU stands at 5.30 sen, which saw an increase of
11.82 per cent compared to 4.74 sen previously.

"Against the robust EPU growth, we are on track to meet the distribulion per unit (DPU}
forecast of 7.01 sen per unit for financial year 2008." added Chan.

"We will continue to proactively manage our cost of funds to ensure opfimisation of
yields on our assets. Despite upward interest pressures, QCT's average cost of debt
stands at a healthy 4.23 per cent as at 30 September 2008." said Chan,




Locking forward, QCT is expected to complete the acquisiion of the RM132 milion
Tesco building in Jelulong, Penang in the fourth quarter of 2008. With an initial net
property vield of 4.3 per cent. the acquisition will drive turther growth in revenue and
profit for QCT.

- End-

About Quitl Capita Trust

Quill Capita Trust is o commercial Real Estate Investment Trust [REIT), established through a frust deed daled
¢ October 2006. Manoged by Quil Capita Management Sdn Bhd |QCM]. the main theust of Quill Capita
Tryst's acfiviiies include acquiing and investing In commaercial properties in Malaysic fo provide unitholders
with long-term and sustainoble distibution of income as well as capital growth potential. Currently, Guil
Capita Trust owns nine bulldings comprising five in Cyberjayo, two in Kuala Lumpur, and one each in Shah
Alam aond Petdling Jaya.

QCM Is owned by Quill Resources Holding Sdn Bhd [30%); Capitaland RECM Pie Ltd {40%). a wholly-owned
subsidiary of Copitalond Financial Limited, the financial services amrm of Capitaland Umited: and Coast
Capital $dn Bhd [30%).

Issued by Fleishman-Hillard on behalf of Quill Copita Management
For media enquiries, please contact:

Nico Marco / Fazlynn Azrut

Tel: 03-2283 2730

Fox:03-2283 2750

Emoit: pico.marco@fleishman . com / fazlvnn,ogul@fleishmon.com
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* Designation Senior Manager
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attachment.

i

(This field is to be used for the summary of the announcement)

Quill Capita Management Sdn Bhd, (QCM), the manager of Bursa-listed real estate investment trust (REIT) Quill Capita Trust (QCT),
presented a RM 100,000 donation Lo Kiwanis Down Syndrome Foundation, Malaysia's first organisation in aid of Down Syndrome The
contribution is for the purchase of physiotherapy equipments /machines.

For further details of the news release, please refer file altached.
Announcement Details :-
(This field is for the details of the announcement, if applicabla)

Attachment(s):- (please attach the attachments here)
& Press Relea T-Donation.od
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Trust

NEWS RELEASE

Quill Capita Management donates RM100K to Kiwanis Down Syndrome Foundation

QUIELL CAPITA MANAGEMENT SDN BHD {QCM], the manager of Bursadisted read! estate
investment trust {REIT) Quili Capita Trust {QCT), presented a RM100,000 donation to
Kiwanis Down Syndrome Foundation, Malaysia's first organisation in aid of Down
Syndrome. The confribution is for the purchase of physiotherapy equipments /
machines.

A cheque presentation ceremony was held on Sunday, 19 October at the Kiwanis
cenire during their annual Kiwanis Food and Funfair Camival. Dato' Mohammed
Hussein, QCM chairman presented the chegue to Kiwanis National Centre Chairman,
Mr Fred Tan.

Dato' Mohammed Hussein said, "Our contribution today is in support of Kiwanis Down
Syndrome Foundgtiion's efforts to provide educallon to down syndrome children
between the age of 2-month to é-year old and to ensure proper care and therapy
treatments are being provided to these children for their development. We share their
goal in placing particular focus on educalion and we hope our contribution today will
ease Kiwanis efforts in running their programmes for the children.”

The Kiwanis Food and Funfair Carmival is an annual fundraising event, organized by the
foundation to raise funds to help pay the cost of maintaining operations.

- BEnd-

About Quill Capita Trust

Quill Capita Trustis @ commercial Real Estate Investment Trust {REIT), established through a trust deed dated
9 Oclober 2006. Managed by Guill Capita Management Sdn 8hd {QCM]. the main thrust of Quill Capita
Trust's activities include ocquiring and investing in commerclal properties in Maloysia to provide unitholders
with long-term and sustainable diskibution of income as well as capital growth potential, Cumently, Quil
Capita Trust owns nine buldings comprising five in Cyberjaya, two in Kuala Lumpur, and one each in Shah
Alam and Petaling Jaya.

QCM is owned by Quill Resources Holding Sdn Bhd [30%); Capitaland RECM Ple Ltd {40%), o wholly-owned
subsidiary of Capitaland Financial Limited, the financial services arm of Capitatand Limited: and Coast
Capital $dn Bhd {30%).

Issued by Aeishman-Hillard on behalf of Quill Coplfa Management
For media enquiries, please contact:

Nico Marco / Fazlynn Azrul

Tel: 03-2283 2730

Fax: 03.2283 2750

Email: nico.morco@fieishmon.com / forvnn.qmul@ileishman.com
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Miscellaneous
* Asterisks denote mandatory information

Name of Announcer * CAPITALAND LIMITED

Company Registration No. 198300036N

Announcement submitted on behalf of | CAPITALAND LIMITED

Announcement is submitted with | CAPITALAND LIMITED

respect to *

Announcement is submitted by * Ng Chooi Peng

Designation * Assistant Company Secretary
Date & Time of Broadcast 22-0ct-2008 07:15:05
Announcement No. 00003

>> Announcement Details
The details of the announcement start here ...

Ascott Residence Trust - "(1} Unaudited results for the period ended 30 September 2008;

Announcement Title *
and {2} Ascott REIT's 3Q 2008 unitholders' distribution increases 32%"

Description CapitaLand Limited's subsidiary, Ascott Residence Trust Management Limited
("ARTML"), the manager of Ascott Residence Trust, has today issued an announcement

and a news release on the above matters,

For details, please refer to the announcement and news release posted by ARTML on
the SGX website www.sgx.com.
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(2048K size limit recommended)
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ASCOTT RESIDENCE TRUST
2008 THIRD QUARTER UNAUDITED FINANCIAL STATEMENT ANNOUNCEMENT

Summary of Group Results

3Q 30 Better/ | %10 ;:D Better/

2008 2007 | (worse) P P | (Worse)
S$'000 | S$000 % 2008 2007 %

S$'000 | $$°000

Revenue 53,045 42,347 25 144,659 | 111,046 29
Gross Profit 27,853 18,691 49 74,559 | 50,547 48
Unitholders’ Distribution 15,858 12,033 32 43344 | 32,223 35
Distribution Per Unit (cents) 2.61 1.99 31 7.12 5.58 28

Pg1of14




ASCOTT RESIDENCE TRUST
2008 THIRD QUARTER UNAUDITED FINANCIAL STATEMENT ANNOUNCEMENT

INTRODUCTION

Ascott Residence Trust (*Ascolt Reit”) was established under a trust deed dated 19 January 2006 entered into
between Ascott Residence Trust Management Limiled (as manager of ART) (the “Manager”) and DBS Trustee
Limited (as trustee of ART) (the “Trustee™).

Ascott Reit's objective is to invest primarily in real estate and real eslate related assets which are income-producing
and which are used, or predominantly used as serviced residences or renial housing properties in the Pan-Asian
Region.

Ascott Reit was directly held by The Ascott Group Limited up to and including 30 March 2006 (the “Privale Trust").
On 31 March 2006 (the “Listing Date"), Ascott Reit was listed on the Singapore Exchange Securities Trading Limited
("SGX-ST") with an initial portfolio of 12 properties {“Initial Properties”) with 2,068 apartment units in 7 cities across
five countries (Singapore, China, Indonesia, the Philippines and Vietnam).

In June 2008, Ascott Reit completed the acquisition of a 100% interest in Somerset St Georges Terrace in Perth,
Australia. At 30 Seplember 2008, Ascoti Reit's portfolio comprises 37 properties with 3,552 apartment units in 11
cities across seven countries {Singapore, Australia, China, Indonesia, Japan, the Philippines and Vietnam).

As disclosed in the prospectus dated 6 March 2006 (the “Praospectus”), Ascott Reit will distribute at least 90% of its
taxable income (other than gains on the sale of real properties or shares by Ascott Reit which are determined 1o be
trading gains) and Net Overseas Income, with the actual level of distribution to be determined at the Manager's
discretion. For FY 2008, similar to previous years, Ascott Reit will continue to distribute 100% of its taxable income
and Net Overseas Income. Ascott Reit will make distributions to unitholders on a semi-annual basis, with the amount
calculated as at 30 June and 31 December each year for the six-month period ending on each of the said dates.
Distributions, when paid, will be in Singapore dollar.
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1(a)(iy CONSOLIDATED STATEMENT OF TOTAL RETURN

GROQUP GROUP
Better / Better /
3Q 3aQ {Worse) YTD Sep YTD Sep {(Worse)
Note 2008 2007 % 2008 2007 %
S$'000 5%'000 +/- 5$'000 £8'000 +/-
Revenue A1 53,045 42,347 25 144,659 111,946 29
Direct expenses A2 (25,192) (23,656) -6 (70,100) (61,399) -14
Gross Profit A1 27,853 18,691 49 74,559 50,547 48
Finance income 259 209 24 753 633 19
QOther operating income 209 107 95 589 646 -7
Finance costs A3 (5.605) (4,145) -35 {15,025) {11,733) -28
Manager's management fees (2.140) (1,589) -35 (6,019) (4,341) -39
Trustee's fee {50) {48) -4 (151) {124) -22
Professicnal fees (237) {331) +28 {983) (659) -49
Audit tees {248) {182) -36 {650) {389) -67
Foreign exchange (loss) / gain -
realised (389) (48) -710 {530} 19 n.m,
Other operating expenses (364) (232) -57 {706) (428) -65

Share of (loss) / profit of
associates (net of tax) - 19 -100 (43) 114 n.m.

Net income before change in
fair value of financial
derivatlve and unrealized

foreign exchange loss 19,288 12,451 55 51,804 34,385 51
Net change in fair value of

financial derivative A4 2,816 (2,814} n.m. {1,300) (5.843) 78
Foreign exchange gain / {loss) -

unrealised A5 2,829 2,750 3 (1,617) 5,384 n.m,
Total return for the period

before tax 24,933 12,387 101 48,887 33,926 44
Income tax expense A6 (4,428) (2,395) -B5 {10,183) (6,514) -56
Total return for the pertod after

tax 20,505 9,992 105 38,704 27,412 41
Minority interests {1,400) {1,346) -4 {4,365) (3.597) -21

Total return for the period
attributable to unitholders
betore distribution 19,105 8,646 121 34,339 23,815 44

Distribution to Unitholders
from operations

- Period from 1/7/06 to 31/12/06 - - - {8,950)
- Period from 1/1/07 to 25/3/07 - - - (2,203)
- Period from 26/3/07 to 30/6/07 - (1,775) - (1,775)
- Period from 1/7/07 to 31/12/07 - - (24,855) -
- Period from 1/1/08 to 30/6/08 (6,521) - {8.521) -

Total return for the period
attributable to Unitholders
after distribution 12,584 6,871 83 2,963 10,887 -73
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RECONCILIATION OF TOTAL RETURN FOR THE PERIOD ATTRIBUTABLE TO UNITHOLDERS TO TOTAL
UNITHOLDERS' DISTRIBUTION

GROUP GROUP
Better / Better /
3Q 3Q (Worse) YTD Sep YTD Sep {(Worse)
Note 2008 2007 % 2008 2007 %
$%°000 S$'000 +/- £$000 54000 +/-
Total return for the period
attributable to unitholders
betore distribution 19,105 8,646 121 34,339 23,815 44
Net effect of non-tax deductible
/ chargeable items and other
adjustments A7 {3,247) 3,387 n.m. 9,005 8,408 7
Total amount distributable to
Unitholders for the period 15,858 12,033 32 43,344 32223 35
Comprises :
- from operations 10,968 12,033 17,489 16,011
- from unitholders’ 4,890 - 25,855 16,212
contributions
15,858 12,033 32 43,344 32,223 35

Ha)in

Explanatory Notes to Consolidated Statement of Total Return

A Revenue and Gross profit
Revenue in 3Q 2008 increased by S$10.7 million (25%) to $353.0 million. Gross profit in 3Q 2008 increased by
5%$9.2 million (49%) 10 S$27.9 million. The strong operating performance was due to both organic growth
across the portfolio, particularly in Singapore and China, and contribution from the newly-acquired properties
subsequent to 3Q 2007. On a same store basis, Ascott Reit's portfolio grew strongly with revenue increasing by
5%$7.1 million (17%) to $3$49.4 million and gross profit increasing by $$7.4 million (40%) to 5%$26.1 million. The
new acquisitions after 3Q 2007 contributed $$3.6 million revenue and S$1.8 million gross profit in 3Q 2008.
Refer to Para 8(i)(a) for more detailed analysis.
A2 Direct expenses include the following items:
GROUP GROUP
Better / Better /
aqQ 3qQ (Worse) YTD Sep YTD Sep (worse)
2008 2007 % 2008 2007 %
§%'000 S§'000 +i- 5§'000 58000 +/-
Depreciation and amortisation {1,372) (2,779} 51 (3,955} {6,263) 37
Staff costs {4,440) {4,084} -9 (12,653} {11,020} -15
A3 Finance costs
Finance costs for 3Q 2008 increased by $$1.5 million as compared to 3Q 2007. This was mainly due to additional
bank loans taken up for acquisition of new properties subsequent to 3Q 2007.
A4 Net change in fair value ot financial derivative

The 3Q 2008 gain of $2.8 million relates to unrealised changes in the fair value of a cross currency swap, entered
into to effectively convert a subsidiary’s US$ bank loan to S$ bank loan at the Group leve!l. The corresponding
translation effect to the Group arising on the underlying US$ bank loan was an unrealised foreign exchange gain of
$$1.3 million taken to the Statement of Total Return (refer to Para A.5}. Hence, the net impact on the Group's net
asset value was an increase of $$4.1 million.
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A5

A6

AT

Foreign exchange gain / (loss) - unreallzed

The foreign exchange gain recognised in 3Q 2008 was mainly due to (1) unrealized revaluation gain on foreign
currency shareholder's loans, mainly denominated in US Dollar (“US$7}, extended to the Group's subsidiaries, as a
result of the appreciation of the US$ against S8$, (2} unrealized revaluation gain on US$ bank loans in subsidiaries’
books, as a result of the depreciation of US$ against RMB and partly offset by (3) unrealized revaluation loss on

US$ shareholder's loan in Philippines subsidiary’s books, as a result of the appreciation of US$ against Peso.

Income tax expense

Taxation for 3Q 2008 was higher by S$2.0 millicn as compared to the corresponding period last year. This was
mainly due to higher operating profit achieved and the unrealized revaluation gain on US$ bank loan recorded in a
China subsidiary’s books (refer to Para A.5), which is taxable in China.

Net effect of non-tax deductible / (chargeable) items and other adjustments include the following items:

GROuUP GROUP
Better / Better /
3G 3aqQ (Worse) YTD Sep YTD Sep {(Worse)
2008 2007 % 2008 2007 %
S$'000 S§'000 +/- S$$'000 $§'000 +/-
Trustee's fees® 12 14 14 37 36 -3
Depreciation (net of MI) 1,264 2,636 52 3,640 5,876 38
Net change in fair value of
financial derivative (Note A.4) (2,816) 2814 n.m, 1,300 5,843 78
Unrealised exchange (gain) /
loss (Note A.5) (2,829) {2,750) 3 1,617 (5,384) n.m.
Manager's management fee
payable partially in units 1,069 794 -35 3,009 2,170 -39

* This relates to the Singapore properties enly and is not tax deductible.
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1(b){i} BALANCE SHEET

GROUP
30/9/08 31207 30/9/08 312407
Note S§'000 S%$'000 $$'000 S5'000
Non-Current Assets
Plant and equipment 25,526 21,21 3,456 3,427
Serviced residence
properties 1(b) (i) 1,594,698 1,559,202 400,123 399,973
Interest in subsidiaries - - 105,827 106,121
Interest in associate 3,454 3,591 3,963 4,057
Deferred tax assets 2,546 2,436 - -
1,626,224 1,586,500 513,369 513,578
Current Assets
Inventories 533 438 - -
| Trade receivables 5,876 10,545 1,401 1,411
| Other receivables and
' deposits 1{b}{iii) 24,650 27,097 623,559 610,154
i Cash and bank balances 1{b}{iv) 49,547 64,515 3,930 12,636
| 80,606 102,595 628,890 624,201
Total Assets 1,706,830 1,689,095 1,142,259 1,137,779
Non-Current Liabilities
Interest bearing liabilities 1(bj{v} (468,813) (365,461) (135,346) {121,446)
Financial derivatives 1(b){vi) (15,459) (13,966) {14,295} (12,996}
Deterred tax liabilities (13,395) (13,932) - -
Minarity interesis (66,018) {65,672) -
Net assets attributable to
unitholders 1{d) (i) {961,463) (972,941) {870,899} (916,040)
{1,525,188) (1,431,972) {1,020,540) (1,050,482)
Current Liabilities
Trade payables (2.948) {(3.606) {57) (75}
Other payables 1(b){vii} (64,724) (74,659) (36,557) (28,365)
Interest bearing liabilities 1{b)(v) (108,805) (176,256} {84,553) {58,380)
Provision for taxation {5,165) {2.602) (552) {477)
(181,642) {257,123) (121,719} (87,297)
Total Liabilities {1,706,830) {1,689,095) (1,142,259) (1,137,779

1(b)(ii) Serviced residence properties

The increase in the Group’s serviced residence properties as at 30 September 2008 was mainly due to the
acquisition of Somerset St Georges Terrace in Perth. The increase was partially offset by the foreign currency
differences arising from translating the Group’s overseas serviced residence properties, held by subsidiaries
with non-Singapore dollar functional currencies, to Singapore dollar at lower exchange rates as a result of the
weakening of these foreign currencies, particutarly US Dollar, against Singapore dolfar.

1(b)(iii) Other receivables and deposits

The REIT's other receivables and deposits relate mainly to shareholder's loans to its subsidiaries.

1(b)(iv) Cash and bank balances

The decrease in the Group's cash and bank balances as at 30 September 2008 was mainly due to distribution
to unitholders on 28 February 2008 and 28 August 2008 for the period 1 July 2007 to 31 December 2007 and 1
January 2008 to 30 June 2008 respectively.
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1(b)(v) Interest bearing liabilities

1(b)ivi)

GROUP REIT
30/9/08 3112/07 30/9/08 31/12/07
$$'000 5$'0600 $§'000 $%'000
Amount repayable in one year or less or
on demand
- Secured 24,252 8,319 - -
- Unsecured 84,603 169,056 84,603 58,380
Less: Unamortised fees and expenses
incurred for debt raising exercises (50} {1,119} (50)
108,805 176,256 84,553 58,380
Amount repayable after one year
- Secured 471,914 266,693 135,665 121,864
Less: Unamortised fees and expenses
incurred for debt raising exercises {3,101) (1,232 {319) (418)
468,813 365,461 135,346 121,446
Total (1) 577,618 541,717 219,899 179,826

(1) The increase in the Group's borrowings as at 30 September 2008 was mainly due to additional bank loan
drawn down mainly for the acquisition of Semerset St Georges Terrace, Perth.

Details of collateral
The borrowings of the Group are generally secured by:

- Mortgage on subsidiaries’ serviced residence properties and the assignment of the rights, titles and interests
with respect to the properties

- Assignment of rental proceeds of the properties and insurance policies relating to the properties

- Pledge of shares of some subsidiaries

- Corporate guarantee from the Reil

Capital Management

As at 30 September 2008, the Group's gearing was 34.9 percent, well within the 60 percent gearing limit
allowable under MAS propenty fund guidelines, with an average cost of debt of 3.3 percent and a healthy
interest cover of 5.1 times. More than 70 percent of the Group's debt is on fixed rate as the Group has
consistently taken a conservative approach to capital management.

The Group has approximately 5$84.6 million or approximately 15 percent of its total debt due for refinancing in
the fourth quarter of 2008. It has sufficient cash and bank facilities to meet these refinancing needs.

More than 80 percent of the Group’s total debt are only due for refinancing in 2011 and beyond,

Financial derivative

The financial derivative of $$15.5 million provision relates to the fair value of a cross currency swap, entered
into to effectively convert a subsidiary’s US$ bank loan to §$ bank foan at the Group level, and the fair value of
interest rate swaps, entered into by three subsidiaries to hedge floating rate loans.

1(b)(vif} Other payables

The decrease in the Group’s other payables was mainly due to the payment made in the first nine months of
2008 for the costs accrued as at 31 December 2007 for the acquisition of 18 rental housing properties.
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1(c) CONSOLIDATED CASH FLOW STATEMENT

Operating Activities

Total return for the period before tax
Adjustments for:

Depreciation and amortization

(Gain) / Loss on disposal of plant and equipment
Finance costs

Finance income

Note

A2

Manager's management fees payable / paid partially in units

Foreign exchange (gain} / loss - unrealised

Net change in fair value of financial derivative
Share of loss / {profit} of associate

Operating profit before working capital changes
Changes in working capital

Cash generated from operations

Income tax paid

Cash flows from operating activities

Investing Activities

Acquisition of plant and equipment

Acquisition ot subsidiaries, net of cash acquired
Acquisition of serviced residence properties
Acquisition of associate

Capital expenditure on serviced residence properties
Interest received

Proceeds from sale of plant and equipment

Cash flows from investing activities

Financing Activitles

Distribution to unitholders

Dividend paid to minority shareholders
Interest paid

Proceeds from bank borrowings
Proceeds from issue of new units
Repayment of bank borrowings

Cash flows from financing activities

(Decrease) / Increase in cash & cash equivalents

Cash and cash equivalents at beginning of the period
Effect of exchange rate changes on balances held in foreign

currencies
Cash and cash equivalents at end of the period

Footnotes

GROUP
3Q 3Q YTD Sep YTD Sep
2008 2007 2008 2007
5$'000 $$'000 S$$'000 $$°000
24,933 12,387 48,887 33.926
1,372 2,779 3,055 6,263
{5) 105 5 108
5,605 4,145 15,025 11,733
(259) (209) (753) (633)
1,069 794 3,009 2,170
(2,829) (2,750} 1,617 (5,384}
(2,816) 2814 1,300 5,843
. (19} 43 (114)
27,070 20,046 73,088 53,912
(2,603) (655) (8,678) {9,350)
24,467 19,381 54,410 44,562
{3,588) (2,289) (9,873) (7,898)
20,879 17,102 54,537 36,664
(3,465) (3,243) {8,199) (5.962)
- - . (123,078)
. - (37,939) (86,571)
{880) (3,121) (1,326} (7,075)
1,418 2,970 2,118 6,383
10 1,096 12 1,133
2.7 (2,298) (45,334) (215,190)
27,5000 | (12,702) (52,355) (35,088)
(2,451) (1,658) (2,582) (2,267)
(7,050 (8,115) (16,674) (17.844)
124,003 2,866 189,644 50,897
974 1,653 2,721 201,995
(117,070) (2,665) (144,194) (4,480)
(29,093)  (20,621) (23,340) 193,213
(11,132) (5,817) (13,237) 14,687
59,798 56,208 64,515 36,267
881 377 (731) (186)
49,547 50,768 49,547 50,768

{1) The negative changes in working capital were mainly due to repayment of amounts owing to related parties, payment of
acquisition costs and partial payment of manager's management fees.
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1(d)(i) NET ASSETS ATTRIBUTABLE TO UNITHOLDERS

GROUP GROUP
3a 30 YTD Sep YTD Sep
2008 2007 2008 2007
Note S$'000 $%'000 $%$'000 §%$'000

Unitholders’ Contribution
Balance as at beginning of period 811,817 818,983 810,070 633,597
Issue of new units 974 1,653 2,721 201,995
Issue expenses - - - (3,723)
Distribution to Unitholders (20,979) {10,927) (20,979) {22,160)
Balance as at end of period 791,812 809,709 791,812 809,709
Operations
Balance as at beginning of period 163,659 30,167 173,280 26,151
Change in net assets attributable to

unitholders resulting from operations

after distribution 12,584 6,871 2,963 10,887
Transfer to capital reserve - (66) - (66)
Balance as at end of perlod 176,243 36,972 176,243 36,972
Foreign Currency Translation Reserve
Balance as at beginning of perlod (20,272) (4,880) (9,919) 2,064
Translation differences relating to financiat

statemenits of foreign subsidiaries 14,388 1,351 4,035 {5,593}
Balance as at end of period (5,884) {3,529} (5,884) {3,529)
Capltal Reserve
Balance as at beginning of period 468 - 480 -
Transter from Operations - 66 - 66
Translation adjustment 27 - 15 -
Balance as at end of period 495 66 495 66
Hedging Reserve
Balance as at beginning of period (354) 538 {970) -
Change in fair value of financial derivative (8489) (811} {233) {273)
Balance as at end of period {1,203) {273) (1,203) (273)
Net Assets Attributable to Unitholders 1(b)(i) 961,463 842,945 961,463 842,945
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1(d)(1) NET ASSETS ATTRIBUTABLE TO UNITHOLDERS

REIT
3a 3Q YTD Sep YTD Sep
2008 2007 2008 2007
Note 5%'000 S$'000 $%$'000 S$'000
Unltholders' Contribution
Balance as at beginning of period 811,817 818,983 810,070 633,597
Issue of new units 974 1,653 2,721 201,995
Issue expenses - - - (3,723)
Distribution to Unitholders (20,979) (10,927} (20,979) (22,160)
Balance as at end of period 791.812 809,709 791,812 809,709
Operations
Balance as at beginning of period 65,931 (9,780) 105,970 9,077
Change in net assets attributable to
unitholders resulting from operations
after distribution 13,156 10,555 (26,883} (8,302}
Balance as at end of period 79,087 775 79,087 775
Net Assets Attributable to Unitholders | 1(b)(i) 870,899 810,484 870,899 810,484
1(d)(ii} Details of any change in the units
REIT
3Q 3Q YTD Sep YTD Sep
2008 2007 2008 2007
‘000 ‘000 ‘000 ‘000
Balance as at beginning of period 607,530 604,735 606,227 498,639
Issue of new units :
- payment of Manager's management fees 881 790 2,184 1,441
- payment of Manager's acquisition fee 136 - 247
- equity fund raising on 26 March 2007 - - 105,334
Balance as at end of period 608,411 605,661 608,411 605,661

Whether the figures have been audited, or reviewed and In accordance with the Singapore Standard on
Auditing 910 { Engagements to Review Financial Statements)

The figures have not been audited or reviewed by our auditors.

Where the figures have been audited or reviewed. the auditors’ report {including any qualifications er

emphasis of matter}

Not applicable.

Whether the same accounting policies and methods of computation as in the most recently audited annual

financial statements have been applied

The accounting pelicies and methods of computation applied in the financial statements for the current reporting
pertod are consistent with those disclosed in the audited financial statements for the period ended 31 December

2007.
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If there are any changes in the accounting policies and methods of computation required by an accounting
standard, what has changed, as well as the reasons for the change

Nil

Earnings per unit (“EPU") and distribution per unit (“DPU") for the financial period

In computing the EPU, the weighted average number of units for the period is used for the computation.

In computing the DPU, the number of units as at the end of each period is used for the computation.

Earnings per unit (EPU)(cents)

Number of units on issue at end of period

Weighted average number of units for the period

EPU (cents) — Baslc and Diluted

(pased on the weighted average number of units for the

period)

The diluted EPU is the same as the basic EPU as there were no dilutive instruments in issue during the period.

Distribution per unit (DPU)(cents)
Number of units on issue at end of period

DPU (cents) ~ Baslc and diluted

The diluted DPU is the same as the basic DPU as there were no dilutive instruments in issue during the period.

Net asset value {"NAV") backin

NAV per unit (§)

3G klr] YTD Sep YTD Sep
2008 2007 2008 2007
608,411,063 | 605,660,868 608,411,063 |605,660,868
608,114,288 | 605,224,836 807,290,461 1572,381,317
3.14 1.43 5.65 4.16
3Q 3aQ YTD Sep YTD Sep
2008 2007 2008 2007
608,411,063 | 605,660,668 608,411,063 | 605,660,868
2.61 1.99 7.12 5.58
er unit based on Issued units at the end of the period
Group REIT
30/9/08 31/12/07 30/9/08 31/12/07
1.58 1.60 1.43 1.51

Pg 11 of 14




8(h GROUP PERFORMANCE REVIEW
8(l)(a) Revenue and Gross Profit Analysis — 3Q 2008 vs. 3Q 2007
Revenue Gross Profit REVPAU Analysis
Better /
30 3Q Bstter/ 3a 30 Better/ lq 3Q | (worse)
Ref | 2008 2007 (Worsa) Ref | 2008 2007 (Worse) 2008 2007 +-
S$'M S$'M % S$'M SSM % S$/day S$/day %
Singapore 96 7.8 1.8 23 57 42 1.5 36 262 200 31
Australia 2.3 0.4 1.9 475 0.5 0.1 0.4 400 152 93 63
China 16.7 1.2 6.5 64 9.4 4.3 5.1 119 223 144 55
Indonesia 5.0 5.4 (0.4) -7 1.6 2.1 (0.5) -24 73 78 -6
Japan 4.1 2.0 21 105 2.6 0.9 1.7 189 148" 141* 5
Philippines 6.5 8.1 (1.6) -20 2.6 20| o8 ao 132 149 -11
Vietnam 8.8 8.4 0.4 5 5.5 5.1 0.4 g 140 135 4
Al 53.0 42.3 10.7 25 Al 27.9 18.7 9.2 49 163 135 21

* refers to serviced residences in Japan, excludes rental housing

Revenue in 3Q 2008 increased by S$10.7 million (25%) o 5$53.0 million. Gross profit in 3Q 2008 increased by
$%$9.2 million (49%) to S$27.9 million. The strong operating performance was due to both organic growth across
the portfolio, particularly in Singapore and China, and contribution from the newly-acquired properties subseqguent
to 3Q 2007. On a same store basis, Ascott Reit's portfolio grew strongly with revenue increasing by S$$7.1 million
(17%) to 5$49.4 million and gross profit increasing by $$7.4 million (40%) to $$26.1 million. The new acquisitions
after 3Q 2007 contributed $%3.6 million revenue and $%1.8 million gross profit in 3Q 2008.

We achieved an overall REVPAU of $$163 in 3Q 2008, an increase of 21% as compared to 3Q 2007. With overall
portiolio occupancy remaining high at 81%, the growth in REVPALU was mainly driven by an increase in average
daily rates in most markets. Serviced residence operations in Singapore, Australia and China achieved double-digit
REVPAU growth in 3Q 2008 as compared 1o the corresponding period.

In Singapore, the Group’s serviced residences continued to put in a strong performance. Revenue increased by
$%1.8 million or 23% as compared to 3Q 2007. Overall REVPAU increased by 31% from 5%$200 in 3Q 2007 to
S$262 in 3Q 2008. With the conlinuation of strong demand for accommodation as a result of increased business
activities in Singapore, the Group increased its average daily rates while maintaining occupancy above 90%. As a
result, the gross profit of Singapore operations in 3Q 2008 exceeded that of 3Q 2007 by 36%.

For Australia, revenue and gross profit in 3Q 2008 increased by S$1.9 million and $$0.4 million respectively.
These increases were due o the inclusion of Somerset St Georges Terrace in the portfolio and higher average
daily rates achieved, Overall REVPAU increased by 63% from 5%93 in 30 2007 to $$152 in 30 2008.

For the Group's serviced residences in China, revenue increased by 64% in 3Q 2008 as compared to 3Q 2007.
Overall REVPAU increased from S$144 in 3Q 2007 to S$223 in 3Q 2008. This was mainly due to Beijing Olympics
held in August 2008. In line with the increased revenue, gross profit in 3Q 2008 was higher than 3Q 2007 by S$5.1
million or 119%.

In Indonesia, revenue in 3Q 2008 decreased by S$0.4 million as compared to 3Q 2007. This was mainly due 1o a
decrease in REVPAU in 3Q 2008 from S%78 in 3Q 2007 to S$73 in 3Q 2008. Keen competition caused by an
increased supply of serviced residences and displacement of business as a result of construction works near
Somerset Grand Citra contributed to the drop in average daily rate tor 3Q 2008. In fine with the decreased revenue,
gross profit in 3Q 2008 decreased by $$0.5 million to $$1.6 million in 3Q 2008.

For Japan, revenue and gross profit in 3Q 2008 increased by S$2.1 million and $$1.7 million respectively. These
increases were due to the inclusion of 18 rental housing properties in the portfolio. REVPAU achieved for the
serviced residences increased from S$141 in 3Q 2007 to S$148 in 3Q 2008. The rental housing properties
continued 1o achieve high occupancy of 90%.

In Philippines, revenue in 3 2008 decreased by S$1.6 million or 20% and overall REVPAU decreased by 11%
from S$149 in 3Q 2007 to 5$132 in 3Q 2008 due mainly to softening of demand from project based business and
reduction in accommodation budget of corporate clients. Gross profit in 3Q 2008 increased by $$0.6 millicn or 30%
due mainly to a higher depreciation charge in 3Q 2007 as a result of re-alignment of Ascott Makati's depreciation
rates to the Group's policy.
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In Vietnam, revenue increased by S$0.4 million or 5% as compared to 3Q 2007. Overall REVPAU increased from
§%135 in 3Q 2007 to S$140 in 3Q 2008. This increase was due to higher average daily rates achieved while
maintaining occupancy at around 90%. The rate increases were driven by strong demand for quality serviced
residences and limited supply. In line with the increased revenue, gross profit was higher than 3Q 2007 by S$0.4
million or 8%.

8(ixb} Revenue and Gross Profit Analysis - YTD Sep 2008 vs. YTD Sep 2007
Revenue Gross Profit REVPAU Analysis
YID YD YTID YD YTD vto | Better/
Sep Sep Better/ Sep Sep Better/ Sep Sep (worse})
2008 2007 {Worss) 2008 2007 {Worse) 2008 2007 +-
BRef S§$'M S$'M % Ref S§'M SS'M % S§/day SH/day %
Singapare 28.1 224 57 25 16.8 121 4.7 39 255 196 30
Australia 4.0 0.5 35 700 1.0 0.1 09 800 153 92 66
China 373 29.7 7.6 26 18.0 12.4 56 45 170 144 18
Indonesia 15.0 15.0 - - 5.2 55 {0.3) -5 73 72 1
Japan 12.5 4.3 8.2 191 8.1 23 58 252 144* 153" -6
Philippines 215 17.8 3.7 21 8.9 4.5 4.4 98 135 137 -1
Vietnam 26.3 22.2 4.1 18 16.6 13.6 3.0 22 142 135 5
A1 144.7 111.9 32.8 29 Al T4.6 50.5 24.1 48 149 132 13

" refers lo serviced residences in Japan, excludes rental housing

For the S9-month period ended 30 Sep 2008 (“YTD Sep 20087, including new properties which were acquired
subsequent to Sep 2007, revenue, gross profit and REVPAU increased by 29%, 48% and 13% respectively as
compared to the 9-month period ended 30 Sep 2007 (*YTD Sep 2007"). Overall REVPAL improved by S$17 from
$$132in YTD Sep 2007 to S$149in YTD Sep 2008, mainly driven by an increase in the average daily rates.

8()(c)

Total Return

Better /

3Q iQ (Worse)
Total Return 2008 2007 +-
$$'000 5$'000 %
Operating net profit 13,849 8,758 58

Net change in fair value of financial

derivative 2,816 (2,814) 200
Net foreign exchange gain 2,440 2,702 -10
Total return attributable to unitholders 19,105 B,646 121

in 3Q 2008, the Group achieved a higher operating net profil of $$13.8 million vs $$8.8 million in 3Q 2007, or 58%
increase due to higher gross profit achieved as explained in Para 8(i)(a) above. Including foreign exchange
differences and net change in fair value of financial derivative, the total return to unitholders in 3Q 2008 increased

by $$10.5 million to S$19.1 million as compared to 3Q 2007.

Better /
YTD Sep | YTD Sep | (Worse)
Total Return 2008 2007 +-
S$'000 S%'000 %
Operating net profit 37,786 24,155 56
Net change in fair value of financial
derivative (1,300) (5,843} 78
Net fareign exchange (loss) / gain (2,147) 5,503 -139
Total return attributable to unitholders 34,339 23,815 44

Similarly, the Group’s operating performance in YTD Sep 2008 exceeded that of the period YTD Sep 2007. The
operating net profit for YTD Sep 2008 was S$37.8 million vs. $$24.2 million in ¥TD Sep 2007, an improvement of
5%13.6 million or 56%. Including foreign exchange differences and net change in fair value of financial derivative,
the total return to unitholders in YTD Sep 2008 increased by $$10.5 million to $$34.3 million as compared 1o YTD
Sep 2007.
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10.

10(a}

10(b)

10(c)

10(d)

1.

PROSPECTS

The current financial turmoil is expected to lead to a global economic slowdown. This is likely o have an impact on
the Asian hospitafity industry and the business trave! palterns to the markets we operate in, although the Group’s
geographical diversity and extended stay business model help to mitigate the impact.

The Group's operating performance in the fourth quarter of 2008 will continue to be profitable.

DISTRIBUTIONS

Current tinancial perlod

Any distributions declared for the current financial period? No

Corresponding perlod of the preceding financial period

Any distributions declared for the corresponding period of the immediate preceding financia! period? No
Book closure date : Not applicable

Date payable : Not applicable

Confirmatlon pursuant to Rule 705(4) of the Listing Manual

To the best of our knowledge, nothing has come {o the attention of the Board of Directors which may render the
unaudited interim financial results of the Group and REIT (comprising the balance sheets as 30 September 2008
and the results of the business, consolidated statement of total return, consolidated cash flow statement and
changes in net assets attributable to unithalders for the nine months ended 30 September 2008, together with their
accompanying notes), to be false or misleading in any material respect.

On behalf of the Board

Ascott Residence Trust Management Limited

tim Jit Poh Jennie Chua
Director Director

This release may contain forward-looking statements that involve risks and uncertainties. Actual fulure
performance, outcomes and results may differ materially from those expressed in forward-looking statements as a
result of a number of risks, uncertainties and assumptions, Representative examples of these factors include
(without limitation) general industry and economic conditions, interest rate trends, cost of capital and capital
availability, competition from other companies, shifts in customer demands, customers and partners, changes in
operating expenses, including employee wages, benefits and training, governmental and public policy changes and
the continued availability of financing in the amounts and the terms necessary (o support future business. You are
cautioned not to place undue reliance on these forward looking statements, which are based on current view of
management on future events.

BY ORDER OF THE BOARD

Ascott Residence Trust Management Limited
(Company registration no. 2005162092)

As Manager of Ascott Residence Trust

Lam Chee Kin / Kang Siew Fong
Joint Company Secretaries

Singapore
22 October 2008
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FOR IMMEDIATE RELEASE

NEWS RELEASE

ASCOTT REIT’s 3Q 2008 UNITHOLDERS’
DISTRIBUTION INCREASES 32%

Higher contributions from organic growth and newly acquired properties

Singapore, 22 October 2008 - Ascott Residence Trust (Ascott Reit)
achieved a unitholders’ distribution' of $$15.86 million for the quarter
ended 30 September 2008, a 32 percent increase compared to the same
period last year. Distribution per unit {DPU) for the quarter ended 30
September 2008 is 2.61 cents, a 31 percent increase over the same period
last year.

Highlights of Results for the Period ! July 2008 to 30 September 2008

Actual Actual Better/ (Worse)
3Q 2008 3Q 2007 + -
Revenue (§$ million) 53.05 4235 +25%
Gross Profit (S$ million) 27.85 18.69 + 49%
Unitholders’ Distribution +32%
(S$ million) 15.86 12.03
DPU (S cents) 2.61 1.99 +31%

Mr Lim Jit Poh, Ascott Residence Trust Management Limited’s (ARTML)
Chairman, said: “Ascott Reit has again posted strong operating performance
for 3Q 2008. Revenue increased S$10.7 million, of which 66 percent is
attributable to organic growth across the portfolio and the remaining 34

percent was contribution from newly acquired properties subsequent to 3Q
2007

Mr Lim added: “We will continue to focus on active management of our
properties to maximise asset yields to deliver stable returns to unitholders,
despite the difficult economic conditions. We have been prudent in
managing our balance sheet and will continue to apply an active but
conservative approach to capital management whilst keeping a look out for
yield accretive acquisitions.”

Mr Chong Kee Hiong, ARTML’s Chief Executive Officer, said: “Ascott
Reit has continued to benefit from geographical diversification and the
extended stay business model. Our serviced residences posted strong
Revenue per Available Unit (RevPAU) growth of 21 percent, achieving an

wry /r,
??@gf
ASCOTT

RESIDENCE
TRUST

ASCOTT RESIDENCE
TRUST MANAGEMENT
LIMITED
{Regn. No:2005162092)

N°8 Shenton Way #13-01
Singapore 068811

Telephane
{65) 6389 9388

Facsimile
(65) 6389 9399

Website
Www.ascottieil.com

A Member of Capital.and

29\

—
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" There is no distribution declared for the period 1 July to 30 September 2008, Ascott Reit makes distributions
to unitholders on a semi-annual basis, with the amount calculated as at 30 June and 31 December each year

for the six-month period ending on each of the said dates.
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average RevPAU of S$163 in 3Q 2008. Our properties in Beijing enjoyed strong growth in
average daily rates during the Olympics period, contributing to a 55 percent spike in China’s
RevPAU in 3Q 2008. Our Australia and Singapore properties also enjoyed double digit
increases in RevPAU of 63 percent and 31 percent respectively.”

Capital Management

As at 30 September 2008, Ascott Reit Group’s gearing was 34.9 percent, well within the 60
percent gearing limit allowable under MAS property fund guidelines, with an average cost of
debt of 3.3 percent and a healthy interest cover of 5.1 times. More than 70 percent of our debt
is on fixed rate as we have consistently taken a conservative approach to capital management.

Ascott Reit has approximately $$84.6 million or approximately 15 percent of its total debt
due for refinancing in the fourth quarter of 2008. Ascott Reit has sufficient cash and bank

facilities to meet these refinancing needs.

More than 80 percent of Ascott Reit’s total debt are only due for refinancing in 2011 and
beyond.

About Ascott Residence Trust

Ascott Residence Trust (Ascout Reit) is the first Pan-Asian serviced residence real estate
investment trust established with the objective of investing primarily in real estate and real
estate-related assets which are income-producing and which are used, or predominantly used,
as serviced residences or rental housing properties in the Pan-Asian region.

Comprising an initial asset portfolio of 12 strategically located properties in seven Pan-Asian
cities, Ascott Reit was listed with an asset size of about S$856 million in March 2006. Ascout
Reil’s portfolio has since expanded to $§1.53 billion. comprising 37 properties with 3.552
units in 11 cities across seven countries as at 30 September 2008.

Ascott Reit is managed by Ascott Residence Trust Management Limited. an indirect wholly-
owned subsidiary of Capitaland, one of Asia’s largest real estate companies.

Properties in Ascott Reit’s portfolio which have recently won awards include Somerset
Gordon Heights in Melbourne. Australia which was named the winner in the New Tourism
Development Accommodation category at the Hotel, Motel & Accommodation Association
(HMAA) of Victoria Awards for Excellence. In Vietnam. Somerset Grand Hanoi. Somerset
Ho Chi Minh City and Somerset Chancellor Court, Ho Chi Minh City received the Guide
Award for excellent performance in hospitality for 2007-2008. In March 2008, Ascott Beijing
won the 2007 China Hotel Starlight Awards in *The Best International Apartment Type Hotel
of China’.

For more information aboul Ascott Reit, please visit http://www.ascottreil.com.

Important Notice

The value of units in Ascott Reit and the income derived from them may fall as well as rise.
Units in Ascott Reit are not obligations of. deposits in, or guaranteed by the Manager or any
of its affiliates. An investment in the units in Ascott Reit is subject to investment risks,
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including the possible loss of the principal amount invested. The past performance of Ascoft
Reit is not necessarily indicative of its future performance.

This announcement may contain forward-looking statements that involve risks and
uncertainties, Actual future performance, outcomes and results may differ materially from
those expressed in forward-looking statements as a result of a number of risks. uncerainties
and assumptions. Representative examples of these factors include (without limitation)
general industry and economic conditions, interest rate trends, cost of capital and capital
availability. competition from similar developments, shifts in expected levels of property
rental income, changes in operating expenses. including employee wages, benefits and
training. property expenses and governmental and public policy changes and the continued
availability of financing in the amounts and the terms necessary to support future business.
Investors are cautioned not to place undue reliance on these forward-looking statements,
which are based on the current view of the Manager on future events.

Investors have no right to request the Manager to redeem their units in Ascott Reit while the
units in Ascott Reit are listed. It is intended that unitholders may only deal in their units in
Ascott Reit through trading on the SGX-ST. Listing of the units in Ascott Reit on the SGX-
ST does not guarantee a liquid market for the units in Ascott Reit.

Issued by:

Ascott Residence Trust Management Limited
8 Shenton Way, #13-01, Singapore 068811

Tel: (65) 6389 9388 Fax : (65) 6389 9399
Website: http://www.ascottreit.com

For more information, please contact:

Lilian Goh, Director, Investor Relations and Communications
Tel: (65) 6586 7231  Hp: (65) 9795 5225 Email: lilian.goh@the-ascott.com
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Copftaland 777 *

CAPITALAND LIMITED

(Incorporated in the Republic of Singapore}
Company Registration No.: 198900036N

ANNOUNCEMENT

INCREASE IN ISSUED AND PAID-UP SHARE CAPITAL OF
CITADINES MELBOURNE ON BOURKE LAND PTY LTD

CapitaLand Limited ("CapitaLand") wishes to announce that its indirect wholly-owned
subsidiary, Citadines Melbourne On Bourke Land Pty Ltd (“CMOBL"), has increased its
issued and paid-up share capital from A$610,000 {approximately S$$708,000) to
A%6,250,000 (approximately S$7,252,000) (the “Share Increase™) by an allotment and issue
of 5,640,000 ordinary shares to its sole shareholder, The Ascott Holdings Limited, an indirect
wholly-owned subsidiary of Capitaland, for a cash consideration of A$5,640,000
{approximately S$6,544,000).

Following the Share Increase, CMOBL's issued and paid-up share capital of A$6,250,000
comprises 6,250,000 ordinary shares.

CMOBL was established in connection with Ascott's investment in the development of a 388-
unit serviced residence in Melbourne's Central Business District to be named Citadines
Melbourne on Bourke, which investment was disclosed previously by The Ascott Group
Limited in its news release on 25 January 2008. CMOBL has acquired the land for the
development of Citadines Melbourne on Bourke and construction is ongoing with completion
expected in the second half of 2010.

Located at the heart of the CBD at 131-135 Bourke Street, Citadines Melbourne on Bourke
is within walking distance to public transport including trains, trams and buses, and is well-
served by amenities like restaurants, cafes, cinemas, high-end shopping malls as well as
parks and gardens. It is also at the midpoint of Melbourne's renowned theatre district and
close to major office towers.

The above transaction is not expected to have any material impact on the net tangible
assets or earnings per share of the CapitalLand Group for the financial year ending 31
December 2008.

None of the Directors or the controlling shareholder of CapitaLand has any interest, direct or
indirect, in the above transaction.

By Order of the Board

Low Sai Choy
Company Secretary
22 October 2008
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Announcement submitted on beha!f of | CAPITALAND LIMITED
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Announcement No,

>> Announcement Details
The details of the announcement, start here ...

Announcement Title * CapitaCommercial Trust - "(1) 2008 third quarter unaudited financial statement and
distribution announcement; and (2) CCT's strong DPU growth in 3Q 2008 up 44.9% year-

on-year"

Capitaland Limited’s subsidiary, CapitaCommercial Trust Management Limited

Description
("CCTML")}, the manager of CapitaCommercial Trust, has today issued an
announcement and a news release on the above matters.

For details, please refer to the announcement and news release posted by CCTML on
the SGX website www.sgx.com.
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2008 THIRD QUARTER UNAUDITED FINANCIAL STATEMENT AND

DISTRIBUTION ANNOUNCEMENT

SUMMARY OF CCT GROUP RESULTS (1 July 2008 to 30 September 2008)

FY 2007 Y'ggossep 1 July 2008 to 30 September 2008
Actual Actual Actual Forecast' | Favourable /
S$'000 S$'000 S5$'000 $$'000 | (Unfavourable)
Gross Revenue 236,527 238,121 92,536 90,854 1.9%
Net Property Income 171,476 167,862 66,712 65,753 1.5%
Distributable income 120,422 115,083 43 165 41,572 3.8%
Distribution Per Unit (cents)
For the Period 8.70¢ 8.29¢ 3.10¢ 2 2.98¢ 4.0%
Annualised 8.70¢ 11.07¢ 12.33¢ 11.86¢ 4.0%
Footnotes

(1) The forecast is based on the forecast shown in the circular to unitholders dated @ June 2008 ("CCT Circular”)
for the proposed acquisition of 1 George Street, Singapore for 1 July 2008 to 31 December 2008 and pro-rated

from 11 July 2008 to 31 July 2008.

(2) The above estimated DPU is computed on the basis of the number of units in CCT (“Units”) in issue as at the
end of 30 September 2008 and that none of the $$370.0 million convertible bonds due 2013 (the “Convertible
Bonds") are converted into Units. Accordingly, the actuai quantum of DPU may differ from the above estimated
DPU if any of the Convertible Bonds are converted into Units.

For a meaningful analysis/comparison of the actual results against the
forecast as stated in the CCT Circular dated 9 June 2008, please refer to

Section 9 of this Announcement.

Page 2 of 25
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2008 THIRD QUARTER UNAUDITED FINANCIAL STATEMENT AND
DISTRIBUTION ANNOUNCEMENT

INTRODUCTION

CapitaCommercial Trust ("CCT") was established under a Trust Deed dated 6 February 2004 entered into
between CapitaCommercial Trust Management Limited (as manager of CCT} (the "Manager”) and HSBC
Institutional Trust Services (Singapore) Limited (as trustee of CCT) (the "CCT Trustee”), as amended by
the first supplemental deed dated 15 July 2005, the second supplemental deed dated 20 April 20086, the
third supplemental deed dated 11 August 20086, the fourth supplemental deed dated 31 October 2007 and
the first amending and restating deed dated 26 March 2008.

As at 30 September 2008, CCT's Singapore portfolio includes Capital Tower, 6 Battery Road, HSBC
Building, Raffles City (through its 60% stake in RCS Trust), Starhub Centre, Robinson Point, Bugis Village,
Golden Shoe Car Park Market Street Car Park, 1 George Street (acquisition completed on 11 July 2008)
and Wilkie Edge which is currently under development. CCT has a wholly-owned subsidiary, CCT MTN
Pte. Ltd. (“*CCT MTN?"), to provide treasury services, including on-lending the proceeds from the issuance
of notes under an unsecured multi-currency medium term note programme to CCT.

In Malaysia, CCT has a 30% stake in Quill Capita Trust (*QCT") as well as a 7.4% stake (with
commitment of US$20 million) in the Malaysia Commercial Development Fund (*MCDF"). QCT is a
Malaysia-listed real estate investment trust focused on acquiring and investing in commercial properties in
Malaysia. MCDF is an opportunistic fund to invest in real estate development properties primarily in Kuala
Lumpur and the Klang Valley, with an expected gross development value of more than US$1 billion (about
5%1.43 hillion).

On a recurring basis, as the results of QCT are not expected to be announced in time for inclusion in CCT
Group results far the same calendar quarter, CCT Group will equity account the results of QCT based on
a 3-month lag time.

CCT Group results are after consolidating CCT MTN, equity accounting the interest in QCT and including
its proportionate interest (60%) in RCS Trust on a line-by-line basis.

in the Trust resulis, the distributable income on a declared basis from RCS Trust and QCT are accounted
for as “Investment Income”.

Page 3 of 25



2008 THIRD QUARTER UNAUDITED FINANCIAL STATEMENT AND
DISTRIBUTION ANNOUNCEMENT

1(a)(i} Statement of Total Return & Distribution Statement (3G 2008 vs 3Q 2007)
{For a review of the performance, please refer to paragraph 8 on page 19-20)

Group Trust

3G 2008 13Q 2007 | Change |[3Q 2008 [3Q 2007 | Change
58000 55000 % | S%$'000 S$°000 %

Statement of Total Return
Gross rental income 79,726 54,215 47.1 52,257 29,611 76.5
Car park income 4,138 4,133 0.1 3,384 3,365 0.6
Other income 8,672 2,302 276.7 8,024 1,745 359.8
Gross revenue 92,536 60,650 52.6 | 63,665 34,721 834
Property management fees (2,495) {1,733) 440 [ (1,381) {707) 05.3
Property tax (11381) | (6,134) 857 | (8,169) | (3,205) 147.9
S:;E;g:s’?e”y operating (11,938) | (9,576) 0a7 | 7772 | (5.870) 32.4
:;:';ﬁ:::pe“’““g (25,824) | (17,443) 480 | (17,322) | (9.872) 75.5
Net property income 66,712 43,207 544 | 46,343 24,849 86.5
Interest income 142 348 (59.2} 131 58 125.9
Investment income . . -] 14,880 % 13,8963 7.1

Gain/ {Loss) from re-
measurement of derivatives 2538*| (3,886) °| (165.3) | 2,538 % (3,886) 5| (165.3)
Impairment of investment in

Associate - - - | (8,965) - Nm
Manager's management fees | (4,471) (3,401) 315 (2,616) (1,764) 48.3
Trust expenses (2,417) (1,316) 83.7 | (2,318) (1,230} 88.5
Borrowing costs’ (25,502) t(12,656) 101.5 §(19,721) (6,512) 202.8
Net income 37,002 22,296 66.0 30,272 25,411 19.1
Gain on sale of investment 625 | (100.0) i i
property
Share of profit of associate 980 777 26.1 - - -
Total return for the period | 45955 | 23 608 60.3 | 30,272 | 25,411 19.1
before tax
Income tax expense {10y @ {296) {96.6) (10) 8 - Nm
Total return for the period | 45 g5 | 93 402 623 | 30262 | 25411 10.1
after tax
Distribution Statement
Net income 37,002 22,296 66.0 | 30,272 25,411 19.1
Net tax adjustmentsg 7,281 6,038 20.6 10,061 4,143 142.8
Other adjustments'® (1,118) 1,220 | (191.6) 2,832 - Nm
Income available for

,554 . \ 29,554 .
distribution to unitholders 43,165 29,55 46.1 43,165 9,55 46.1
Distributable Income to 43,165 | 29,554 46.1 | 43,165 | 29,554 46.1

Unitholders
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2008 THIRD QUARTER UNAUDITED FINANCIAL STATEMENT AND
DISTRIBUTION ANNOUNCEMENT

Footnotes

m

(2)
(3)

(4)

(5)
(6)

7

(8)

@

{10)

Included as part of the other property operating expenses are the following:
Group Trust
3Q2008| 3Q2007] Change} 3Q 2008| 3Q2007| Change
S$'000] S$'000 %} S$000] S$000 %
Depreciation 158 94 68.1 81 35 131.4
Allowance for doubtful debts and
bad debts written off {19) {4) 375.0 (19) (8) 137.5

This relates to the income distribution from RCS Trust.

This relates to the income distribution from RCS Trust & QCT and also interest income from investment
in junior bonds of Aragorn ABS Berhad (“Aragorn”), the special purpose vehicle which was used to own
Wisma Technip which has been divested in Oct 2007.

This relates to the net gain on the re-measurement of fair values of interest rate swaps and the derivative
liability arising on the convertible bonds.

This relates to the loss from the re-measurement of fair values of interest rate swaps
This relates to impairment on investment in QCT based on market price of the units on 30 Sep 08.

Included in berrowing costs are the following :

Group Trust
3G 2008| 3Q2007| Change| 3Q 2008, 3Q 2007 Change
S$000| S$'000 %| S$'000| S$000 %
Interest cost 19,501 12,479 56.3 13,968 6,492 115.2
Amortisation and transaction costs 6,001 177 3.290.4 5.753 20| 28.665.0
Total 25,502 12,656 101.5 19,721 6,512 202.8

Tax provision is made on the foreign interest income which has been remitted back to Singapore. No
further income tax provision for the Trust is made as the distributable income to unitholders is based on
100% of taxable income available for distribution to unitholders.

Included in the net tax adjustments are the following:

Group Trust
Non-tax deductible/{(chargeable) 3Q 2008f 3Qx2007] Changej 3Q 2008] 3Q 2007| Change
items : S$'000;  S$'000 %] S$000] S$'000 Yo
Manager's management fee
payable in units 2,727 1,636 66.7 872 - Nm
Trustee's fees 215 145 48.3 163 99 64.6
{Gain)/Loss from re-measurement
of derivatives (2,538) 3,886 (165.3)] (2,538) 3,886 (165.3)
Impairment of investment in
Associate - - Nm 8,965 - Nm
Amortisation and transaction costs 3,022 148 19419 2774 . N
Temporary differences and other
tax adjustments 3,855 223 1,628.7 (175) 158 (210.8)
Net tax adjustments 7,281 6,038 20.6] 10,061 4,143 142.8

This relates to the undistributed loss of the subsidiary, CCT MTN, and the net distributed income from the
Associate, QCT.

Nm — not meaningful
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2008 THIRD QUARTER UNAUDITED FINANCIAL STATEMENT AND
DISTRIBUTION ANNOUNCEMENT

1(a)(ii) Statement of Total Return & Distribution Statement (YTD Sep 2008 vs YTD Sep 2007)

(For a review of the performance, please refer to paragraph 8 on page 19-20)

Group Trust

Y1D YTD YTD YTD

Sep08 | Sep07 C"““{f Sep 08 | Sep 07 c“a“%:

S$'000 S$'000 * 1> S§$'000 S3000
Statement of Total Return
Gross rental income 212,876 159,732 33.3| 130,733 86,793 50.6
Car park income 12,109 11,899 1.8 9,805 9,719 (18]
Otherincome 13,136 6,419 1046 11,289 4,648 1429
Gross revenue 238,121 178,050 33.7{ 151,827 | 101,160 50.1
Property management fees (6,497) (5,207) 248 (3,160) (2,112) 496
Property tax (30,528) | (15,364) 98.7 | (20,582) | {8,233) 150.0
Other property operating (33.234) | (27,884 192 (21,331) |(16.568) 28.7
expenses
Property operating expenses | (70,259) | (48,455) 45.0 | (45,073) |(26,913) 67.5
Net property income 167,862 129,595 29.5 | 106,754 74,247 43.8
Interest income 1,026 906 13.2 980 211 364.5
Investment income 3192 - Nm | 47946°%| 39,191° 22.3
Other income - 428° (100.0) - 428 ° {100.0)
Gain/lLoss) fromre- 1721085 @areyel @ 172105 (7.478)° | (330.1)
measurement of derivatives
Impairment of invesiment in N 7 .
Associate i i (8,965) Nm
Manager's management fees {12,555) (9,902) 26.8 (7,074) (5,055) 39.9
Trust expenses (3,408) {3,092) 10.2 {3,227) (2,469) 30.7
Borrowing costs® (55,142) (36,723) 50.2 | (38,154) |(18.,864) 102.3
Net income 115,312 73,734 564} 115,470 80,211 44.0
Gain on sale of investment i 625 (100.0) i i i
property
Share of profit of associate 2,671 1,257 112.5 - - -
Net change i fair value of 445605 | 730,220 (30.0) | 872,455 | 642,803 (42.1)
investment properties
Total return for the period | geq 5e5 | go5,835 (30.1) | 487,025 | 723,014 (32.5)
before tax
Income tax {35} ® (520) (93.3) (35) ¢ - Nm
Total return for the period 563,553 | 805,316 (30.0) | 487,890 | 723,014 (32.5)
after tax
Distribution Statement
Net income 115,312 73,734 56.4 | 115470 80,211 44.0
Net tax adjustments'® (146) 13,342 (101.1) | (3,219 7,746 (141.6)
Other adjustments 83) " 1,004 'Y (108.3) 2,832 123 ¥ 22024
Income available for
disiribution to unitholders 115,083 88,080 30.7 | 115,083 88,080 30.7
Distributable Income to 115083 | 88,080 307 | 115083 | 88,080 30.7
Unitholders
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Footnotes
(1) Included as part of the other property operaling expenses are the following:
Group Trust
YD Y70 Change Y1D Y1D Change
Sep 08| Sep 07 % Sep 08f Sep 07 %
S$'000] S$'000 S$000| S$'000
Depreciation 456 269 69.5 243 106 129.2
Allowance for doubtful debts and
bad debts written off o8 - Nm 98 - Nm

(2) This relates to the residual interest from the subsidiary, Aragorn.

(3) This relates to the income distribution from RCS Trust, and QCT and interest income from
investment in junior bonds of Aragorn.
(4) This relates to the net proceeds received from liquidation of subsidiaries

(5) This relates to the net gain on the re-measurement of fair values of interest rate swaps and the
derivative liability arising on the convertible bonds.

(6) This relates to loss from the re-measurement of fair values of interest rate swaps.
{7) This relates to impairment on investment in QCT based on market price of the units on 30 Sep 08.

(8) Included in borrowing costs are the following :

Group Trust
YTD YTD Change ¥TD YTD Change
Sep 08| Sep 07 % Sep 08| Sep 07 o
§%'000| S$'000 S%'000] S$'000
Interest cost 45,917 36,390 26.2| 29,468] 18,844 56.4
Amortisation and transaction cosis 9225 333 2,670.3 8,686 20| 43,3300
Total 55142| 38,723 50.2 38,154] 18,864 102.3

(9) Tax provision is made on the foreign interest income which has been remitted back to Singapore.
No further income tax provision for the Trust is made as the distributable income to unitholders is
based on 100% of taxable income available for distribution to unitholders.

(10) Included in the net tax adjustments are the following:

Group Trust

YTD YTD Chanae YTD YTD Change
Non-1ax deductible/(chargeable) Sep 08| Sep 07 %6 Sep 08| Sep 07 g%
items : S$'000| S85'000 S$'000] S8'000
Manager's management fee
payable in units 6,389 4,847 31.8 908 - Nm
Trustee's fees 571 407 40.3 419 271 546
Net proceeds from liquidation of
subsidiaries - (428B) (100.0) - (428) (100.0}
Loss/{Gain) from re-measurement
of derivalives {(17,210) 7.478 {330.1)] (17,210} 7.478 (330.1)
Impairment of investment in
Associate - - Nm 8,965 - Nm
Amortisation and transaction costs 6,128 443 1,283.3 5,586 - Nm
Temporary differences and other
tax adjustments 3,976 595 568.2] (1,887) 425 (544.0)
Net tax adjustiments (146)| 13,342 (101.1); (3.219) 7,746 (141.6)

(11) This relates to the undistributed profit of the subsidiary, CCT MTN, and the net distributed income
from the associate, QCT.

(12) This relates to the distribution income received from QCT and undistributed loss of the subsidiary,
Aragorn.

{13) This relates to the distribution income received from QCT, out of the pre-acquisition income.

Nm - not meaningful
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2008 THIRD QUARTER UNAUDITED FINANCIAL STATEMENT AND
DISTRIBUTION ANNOUNCEMENT

1{b)(i) Balance Sheet as at 30 September 2008 vs 31 December 2007

Group Trust
Sep-08 Dec-07 | Change Sep-08 Dec-07 | Change
S$000 58000 % 53000 S$'000 %
Non-current assets
Plant and equipment 1,044 1,094 {4.6) 539 596 (9.6)
Investment properties 6,756,418 ' | 5,109,950 32.2] 5112539 ' | 3,558,350 43.7
Investment in subsidiary? Nm Nm
Investment in associate® 62,767 * 64,605 (2.8)] 49,884° 58,850 (15.2)
Investment in joint venture Nm! 800,031 794,692 0.7
Other investment 10,2124 7,763 315 10,2124 7,763 315
Other asset 97,647 ° 54,947 7.7 97 647 ° 54,947 77.7
Total non-current assets | 6,928,088 5,238,359 32.3| 6,070,852 4,475,198 357
Current assets
Trade and other receivables 12,274 6 4,890 151.0 24,2678 10,246 136.8
Cash and cash equivalents 7230997 35,484 104.0 68,0517 27,800 1448
Total current assets 84,673 40,374 109.7 92,318 38,046 142.6
Total assets 7,012,761 5,278,733 28| 6,163,170 4,513,244 36.6
Current liabilities
Trade and other payables 69,3488 47,481 46.1 50,2148 25,197 99.3
Derivative liability® 13,618 10,478 30.0 13,618 10,478 30.0
Short-term borrowings ' 669,242 162,100 3129| 656,042 162,100 304.7
Provision for taxation 702 666 54 702 666 5.4
Total current liabilities 752,910 220,725 2411 720,576 198,441 263.1
Non-current liabilities
Long-term borrowings'' 1,497,752 1,097,456 36.5) 644,895 580,042 11.2
Long.-tc_arm borrowings from Nm| 335,000 Nm
subsidiary
Debt securities'? 347,764 Nm| 347,764 Nm
Other non-current liabilities 315751 22,930 377 20,047 ¥ 11,843 76.9
Total non-current 1,877,091 | 1,120,386 67.5| 1,348,606 501,885 | 127.8
liabilities
Total liabilities 2,630,001 1,341,111 96.1( 2,069,182 790,326 161.8
Net assets 4,382,760 3,937,622 11.3| 4,093,988 3,722,918 10.0
Represented by:
Unitholders’ funds 4,382,760 3,937,622 11.3| 4,093,968 3,722,918 10.0
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Footnotes

)
(2
3)

(4)
)
(6)

7

(8)

(9)

The increase is primarily due to increase in property values based on the independent markel
valuations of the properties on 1 June 2008 and acquisition of 1 George Streel.

This relates to the 100% investment in CCT MTN of $1.

This relates o the investment in QCT. An impairment loss has been recognized based on the
market price of QCT trading on 30 Sep 08 which resulted in a lower value is recorded on the Trust's
Bafance Sheet.

The increase is due to the additional capital call by MCDF.
The increase is due to additional progress payments made for Wilkie Edge.

Included in the Trade and other receivables is the income support of 5$5.8 million due from the
Guarantor {"CapitaLand Commercial Limited') in relation to 1 George Street.

The increase in cash and cash equivalent is due mainly to surplus funds which is reserved mainly
to finance the progress payment of Wilkie Edge.

Increase in Trade and other payables is due mainly to increase in interest accruals as a result of
higher borrowings as compared to 31 December 2007.

This relates to the fair value of the interest rate swaps.

{10} Increase in Short-term borrowings is due mainly to the 5$580.0 million Silver Loft loan which has

been reclassified as due within 12 months.

(11) Increase is due to additional borrowings from issuance of $S$335.0 million fixed rate notes, $$650.0

million term loan, offset partially by the decrease in S$580.0 million Silver Loft loan which has been
reclassified as due within 12 months.

(12) This relates to the debt portion of the $$370.0 million convertible bonds issued.

{13) Increase is due mainly to the tenants security deposits arising from the acquisition of 1 George

Street and new leases for other properties.
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2008 THIRD QUARTER UNAUDITED FINANCIAL STATEMENT AND
DISTRIBUTION ANNOUNCEMENT

1(b)(ii} Aggregate amount of borrowings and debt securities

Group Trust
Sep 08 Dec 07 Change Sep 08 Dec 07| Change
S$'000 8$'000 % S$000 53%'000 %
Secured borrowings
:‘g?“"‘ repayable afterone | 4 jeocn0l 4 090.642] 64| 650000] 580042) 121
Less: Unamortised portion of
Fees and expenses incurred (6,848) {2,186)] 213.3 (5,109) Nm
for debt raising exercise
1,162,752| 1,097,456 5.9; 644,835| 580,042 11.2
Amount repayable within one 580,042 Nml  580.042 Nm
year
Total 1,742,794| 1,097,456} 58.8| 1,224,937, 580,042 111.2
Unsecured borrowings
:gr)unt repayable after one 688,963 Nm 688,963 Nm
Less: Unamortised portion of
Fees and expenses incurred {6,199) - Nm (6,199) - Nm
for debt raising exercise
682,764 - Nm| 682,764 Nm
Amount repayable in one year 89,200, 182,100 (45.0)f  76,000] 162,100 (53.1)
or less, or on demand
Total 771,964] 162,100 376.2] 758,764{ 162,100 368.1
Grand total 2,514,758 1,259,556] 99.7] 1,983,701 742,142} 167.3

Details of any collaterals

As security for the secured long term borrowings of 5$580.0 million, CCT has granted in favour

of the lender the following:

(iy  a mortgage over the Initial Investment Properties';
{ii) anassignment of the insurance policies relating to the Initial Investment Properties;
an assignment of all the rights, interest and title of CCT in relation to each of the Share
Sale and Purchase Agreements and Property Sale and Purchase Agreements;

(i)
(iv)

Properties;

initial Investment Properties; and
a fixed and floating charge over certain assets of CCT relating to the Initial Investment

Properties.

Footnote

an assignment of the agreements relating to the management of the Initial investment

an assignment and charge of the rental proceeds and tenancy agreements of units in the

{1) Initial Investment Properties refer to Capital Tower, 6 Battery Road, Starhub Centre, Robinson
Point, Bugis Village, Golden Shoe Car Park and Market Street Car Park.
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As security for the secured long term borrowings of S$866.0 million (CCT's 60% interest is
$$519.6 million), RCS Trust has granted in favour of the lender the following:

{i) a mortgage over Raffles City which comprises Ralffles City Tower, Raffles City Shopping
Centre, Swissotel The Stamford, Fairmont Hotel and the Raffles City Convention Centre;

(i) an assignment of the insurance policies relating to Raffles City;

(ili) an assignment of the agreements relating to the management of Raffles City;

{(iv) an assignment and charge of the rental proceeds and tenancy agreements of units in
Raffles city; and

{(v) afixed and floating charge over certain assets of RCS Trust relating to Ratfles City.

As security for the short term borrowings of $$76.0 million, CCT has granted in favour of the
lender the legal assignment of the rental lease agreement of HSBC Building.

As security for the secured long term borrowings of $$650.0 million, CCT has granted in favour
of the lenders the following:

{i) amortgage over 1 George Street;

(i) an assignment of the insurance policies relating to 1 George Street;

(iiy an assignment of all the rights, benefit, title and interest of CCT in relation to Property Sale
Agreements and Tenancy Agreements (including Net Sale Proceeds and Rental Proceeds)
and the Accounts relating to 1 George Street;

{iv) an assignment of all the rights, benetit, title and interest of CCT in relation to the Net
Property Yield Guarantee relating to 1 George Street;

{v} afixed and floating charge over all assets in connection with 1 George Street.
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2008 THIRD QUARTER UNAUDITED FINANCIAL STATEMENT AND
DISTRIBUTION ANNOUNCEMENT

1{e)(i)

Cash flow statement (3Q 2008 vs 3Q 2007)

Operating activities

Total return for the period before tax
Adjustments for

Allowance ior doubtful receivables
Amortisation of lease incentives

Borrowing costs

Depreciation of plant and equipment

Foreign exchange difference

Interest income

(Gain)/Loss on re-measurement of derivatives
Gain on sale of investment property
Manager's management fees payable in units
Share of profit of associate

Operating income before working capital changes
Changes in working capital

Trade and other receivables

Trade and other payables

Security deposits

Cash generated from operations activities
Tax paid

Cash generated from operations activities

Investing activities

Capital expenditure on investment properties
Investment in MCDF

Investment in QCT

Distribution received from associate

Interest received

Net cash inflow from sale of investment properties
Net cash outflow from purchase of investment properties
(including acquisition cost)

Progress payment on Wilkie Edge

Purchase of plant and equipment

Cash flows from investing activities

Financing activities

Borrowing costs paid

Distribution to unitholders

Proceeds of interest bearing borrowings
Repayment of interest bearing borrowings
Cash flows from tinancing activities

{Decrease)/increase in cash and cash equivalents
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

Group

3Q 2008 3Q 2007
$%'000 S$'000
37,982 23,698
(19) {4)
{78) 103
25,502 12,656
158 94
{(1,323) (1,819)
(142) {348)
{2,538) 3,886

- (625)

2,727 1,636
(980) {777)
61,289 38,500|
(4,999) {3,429}
16,651 4,701
11,058 {5.431)
83,999 34,341

- (6)
83,999 34,335
(6,174) (13,138)
(395) -

- (29,925)

1,323 1,002
128 299

- 53,363
(1.177,704) -
{(23,283) -
(142) (43)
{1,206,247) 11,558
{19,614) {11,757)
(71,949) (58,524)
738,600 66,600
{32,000) -
615,037 {3,681)
(507,211) 42212
579,610 44,494
72,399 86,706
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1{c)(ii) Cash flow statement (YTD Sep 2008 vs YTD Sep 2007)

Operating activities

Total return for the period before tax
Adjustments for

Allowance for doubtful receivable
Amortisation of lease incentives

Borrowing costs

Depreciation of plant and equipment

Foreign exchange difference

Gain on sale of investment property

Interest income

(Gain)/Loss on re-measurement of derivatives
Manager's management fees payable in units
Net change in fair value of investment properties
Share of profit of associate

Operating income before working capital changes
Changes in working capital

Trade and other receivables

Trade and other payables

Security deposits

Cash generated from operations activities
Tax paid

Cash generated from operations activities

Investing activities

Capita! expenditure on investment properties
Investment in QCT

Investment in MCDF

Interest received

Distribution received from assaciate

Net cash inflow from sale of investment properties
Net cash outflow from purchase of investment properties
{including acquisition cost)

Progress payment on purchase of Wilkie Edge
Purchase of plant and equipment

Cash flows from investing activities

Financing activities

Borrowing costs paid

Distribution to unitholders

Issue expenses

Proceeds of interest bearing borrowings
Repayment of interest bearing borrowings
Proceeds from issuance of convertible bonds
Cash flows from financing activities

Increase in cash and cash equivalents
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

Group
YTD Sep YTD Sep
2008 2007
S$'000 S$000
563,588 805,836
98 -
85 361
55,142 36,723
456 269
570 1,014
- (625)
(1,026} {9086)
{17,21Q) 7.478
6,389 4,847
{445,605) (730,220)
(2,671) (1,257)
159,816 123,520
(7,574) {3,457)
19,840 3,924
14,521 915
186,603 124,902
- (6)
186,603 124,896
{23,159) (23,174)
- (29,925)
{2,449) (2,841)
1,035 834
2,345 1,125
- 53,363
(1,177,704} -
(42,700) -
{405) (150)
{1,243,037) (768)
{54,906) {36,308)
(133,845) {95,849)
- (288)
998,200 53,100
(86,100) -
370,000 -
1,093,349 (79,345)
36,915 44,783
35,484 41,923
72,399 86,706
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1{d){(i) Statement of changes in unitholders’ funds (3Q 2008 vs 3Q 2007)

Group Trust
3Q 2008 3Q 2007 3Q 2008 3Q 2007
S$'000 5%'000 $$'000 S$'000

Balance as at beginning of period 4,403,604] 3,361,492 4122172 3,226,384
Operations
Net mgrease in net assets resulting from 37.972 23,402 30.262 25,411
operations
Unitholders’ transactions
Creation of new units:
- Acquisition fee 11,650 - 11,650 -
- Manager's management fee 1,853 1,651 1,853 1,651
Distribution to unitholders (71,949) (58,524) (71,949) {58,524)
Net increase in net assets resulting
from unitholders’ transactions (58,446) (56,873) {58,446) (56,873)
Movement in translation reserve
Share of reserves of associates - 15 - -
Translation reserve {370) (1,642) - -
Net decrease in net assets-resultmg (370) (1,627) . i
from movement in translation reserves
Total decrease in net assets (20,844) (35,098) (28,184) (31,462)
Balance as at end of period 4,382,760 3,326,394 4,093,988 3,194,922
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1(d)(ii} Statement of changes in unitholders’ funds (YTD Sep 2008 vs YTD Sep 2007)

Balance as at beginning of period

Operations

Net increase in net assets resulting from

operations

Unitholders’ transactions
Creation of new units;

- Acquisition fee

- Manager's management fee
Distribution to unitholders

Net decrease in net assets resulling

from unitholders’ transactions

Movement in translation reserve
Share of reserves of associates
Translation reserve

Net decrease in net assets resulting
from movement in translation reserves

Total increase in net assets

Balance as at end of period

Convertible Bonds

Group Trust
YTD Sep 08| YTD Sep 07| YTD Sep 08| YTD Sep 07
S$000 S$'000 §$'000 S3%'000
3,937,622| 2,612,414 3,722,918 2,563,034
563,553 805,316 487,890 723,014
11,650 - 11,650
5,375 4723 5,375 4,723
(133,845) (95,849) (133,845) {95,849)
(116,820) {91,126) {116,820) (91,126)
08 (457) .
{1,693) 247 -
(1,595) (210) - -
445,138 713,980 371,070 631,888
4,382,760 3,326,394{ 4,093,988{ 3,194,922

CCT has issued the following convertible bonds which remained outstanding as at 30 September

2008:

S$$370.0 million of Convertible Bonds due in 2013 which are convertible by holders into units
of CCT at any time on or after 21 May 2008 at the adjusted conversion price of $2.6033 per

unit;

There has been no conversion of any of the above convertible bonds since the date of their issue.

Assuming the bonds are fully converted based on the conversion price, the number of new units
to be issued would be 138,255,736, representing 9.9% of the total number of CCT wunits in issue

as at 30 September 2008.
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1(e)(i)

1{e)ii)

Details of any change in the units (3Q 2008 vs 3Q 2007)

Group and Trust

3Q 2008 3Q 2007
Units Units

1,386,296,578 1,383,555,748

Balance as at beginning of period
Issue of new units:

- in settlement of the acquisition fee for acquiring 1

George Street 6,123,199 i
- in settlement of the manager's management fee in

relation to CCT's 60% interest in Raffles City 929,519 539,176
through RCS Trust

- in settlement of the manager's management fees 8 556

in relation to Wilkie Edge

Balance as at end of period 1,393,357,852 1,384,094,924

Details of any change in the units (YTD Sep 2008 vs YTD Sep 2007)

Group and Trust

YTD Sep 08 YTD Sep 07
Units Units

Balance as at beginning of period
Issue of new units:

1,384,692,369 1,382,389,511

- in setffement of the acquisition fee for acquiring 1

George Street 6,123,199

- in settlement of the manager's management fee in

relation to CCT's 60% interest in Raffles City 2,524,197 1,705,413
through RCS Trust

- in settlement of the manager's management fee in 18.087

relation to Wilkie Edge '

Balance as at end of period 1,393,357,852 1,384,094,924

Whether the figures have been audited, or reviewed and in accordance with which
standard (e.g. The Singapore Standard on Auditing 910 {Engagement to Review
Financial Statements), or an equivalent standard)

The figures have not been audited nor reviewed by our auditors.

Where the figures have been audited or reviewed, the auditor's report (including any
qualitications or emphasis of matter)

Not applicable.
Whether the same accounting policies and methods of computation as in the issuer’s
maost recent audited annual financial statements have been complied

The accounting policies and methods of computation applied in the financial statements for
the current reporting period are consistent with the audited financial statements for the year
ended 31 December 2007
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5 If there are any changes in the accounting policies and methods of computation,
including any required by an accounting standard, what has changed, as well as the
reasons for, and the effect of, the change

Nil.
6 Earnings per unit (“EPU") and distribution per unit (“DPU”) for the financial period
Earnings per unit

In computing the EPU, the weighted average number of units for the period/year is used for the
computation.

Group Trust
30 2008 3Q 2007 3Q 2008 3Q 2007

Weighted average number | | 4q0 e74 150 | 1.383,878.081 | 1,389,673,150 | 1,383,878.081
of units for the period

Earnings per unit (EPU)

Based on the weighted
average number of units 2.73¢ 1.69¢ 2.18¢ 1.84¢
for the period

Based on fully diluted
basis 1.51¢ 1.69¢ 1.01¢ 1.84¢

Group Trust
YTD Sep 08 YTD Sep 07 YTD Sep 08 YTD Sep 07

Weighted average number

. . 1,386,948,175 | 1,383,338,328 | 1,386,948,175 | 1,383,338,328
of units for the period

Earnings per unit {EPU)

Based on the weighted
average number of units 40.63¢ 58.22¢ 35.18¢ 52.27¢

for the periad

Based on fully diluted

basis 37.64¢ 58.22¢ 32.47¢ 52.27¢

For the purpose of calculating the diluted EPU, the weighted average number of units in issue is
adjusted to take into account the dilutive efiect arising from full conversion of convertible bonds
to units, with the potential units weighted for the period ocutstanding.
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Distribution per unit

In computing the DPU, the number of units as al the end of each period is used for the computation.
The DPU tor the Group and Trust are the same.

Number of units in issue as
at end of period

Distribution per unit (DPU)

Based on the number of units
in issue as at end of period

Footnote :

3Q 2008

3Q 2007

YTD Sep 08

YTD Sep 07

1,393,357,852

3.10¢ '

1,384,094,924

2.14¢

1,393,357,852

8.29¢ '

1,384,094,924

6.37¢

{1) The above estimated DPU is computed on the basis of the number of units in CCT (“Units") in issue as
at the end of 30 September 2008 and that none of the S$370.0 million convertible bonds due 2013 (the
“Convertible Bonds") are converted into Units. Accordingly, the actual guantum of DPU may differ from
the above estimated DPU if any of the Convertible Bonds are converted into Units.

7 Net asset value ("NAV") backing per unit based on issued units at the end of the
period
Group Trust
30-Sep-08 | 31-Dec-07 | 30-Sep-08 | 31-Dec-07
NAV per unit S$3.15 S$2.84 S$%$2.94 5%$2.69
Based on fully diluted basis 5%$2.97 5%$2.84 5%$2.78 5%2.69
Adjusted NAV per unit (excluding the
distributable income to unitholders) S$3.11 $$2.80 S$2.91 S$2.64
Adjusted NAV per unit (excluding the
distributable income to unitholders) $5$2.94 S$$2.80 S$2.75 S$2.64
based on fully diluted basis

For the purpose of calculating the diluted NAV per unit, the number of units at the end of the
period is adjusted to take into account the dilutive effect arising from full conversion of convertible
bonds to units at the end of the period.
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Review of the performance

Group
3Q 2008 3Q 2007 YTD Sep 08 YTD Sep 07
S$000 S$'000 S$'000 S$000

Statement of Total Return
Grass revenue 92,536 60,650 238,121 178,050
Property operaling expenses (25,824) {17,443) {(70,259) (48,455)
Net property income 66,712 43,207 167,862 129,595
Interest income 142 348 1,026 906
Investment income - - 319
Other income - - - 428
GainfLoss) from re- 2538 (3,886) 17.210 (7.478)
measurement of derivatives
Manager's management fees (4,471) (3,401) (12,555) {9,902}
Trust expenses {2,417) (1,316) (3,408) {3,092)
Borrowing costs (25,502) {12,656) (55,142) (36,723)
Net income 37,002 22,296 115,312 73,734
Gain on sale of investment 625 i 625
property
Share of profit of associate 880 777 2,671 1,257
!\Iet change in fair \:ralue of i 445,605 730,220
investment properties
Total return for the period 37,082 23,698 563,588 805,836
before tax
Income tax (10) (296) (35) (520)
Total return for the period 37,972 23,402 563,553 805,316
after tax
Distribution Statement
Net income 37,002 22,296 115,312 73,734
Net tax adjustments 7,281 6,038 (146) 13,342
Other adjustments (1,118} 1,220 (83) 1,004
Incorpe available for distribution 43,165 29,554 115,083 88,080
to unitholders
Disftrlbutable income to 43,165 29,554 115,083 88,080
unitholders
Earnings per unit {cents) 2.73¢ 1.69¢ 40.63¢ 58.22¢
Distribution per unit {cents) 3.10¢ ' 2.14¢ 8.29¢ ! 6.37¢
Footnote :

(1) The above estimated DPU is computed on the basis of the number of units in CCT ("Units™) in issue as
at the end of 30 September 2008 and that none of the 5$370.0 million convertible bonds due 2013 (the
“Convertible Bonds”) are converted into Units. Accordingly, the actual quantum of DPU may differ from
the above estimated DPU if any of the Convertible Bonds are converted into Units.
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Review of performance 3Q 2008 vs 3Q 2007

Gross revenue of S$92.5 million for 3Q 2008 was higher than 3C 2007 by $$31.9 million or
52.6%. This was due to the acquisition of 1 George Street, on 11 July 2008 as well as higher
rental income for the remaining properties.

Property operating expenses of $$25.8 million were higher in 3Q 2008 by S$8.4 million or
48.0%. This was due to the acquisition of 1 George Street, on 11 July 2008 and higher property
tax, utility costs and maintenance costs incurred for the remaining properties.

Trust expenses of 5$2.4 million were higher in 3Q 2008 by S$1.1 million or 83.7% mainly due to
higher professional fees and unitholders expenses incurred,

Borrowing costs of S$25.5 million were higher in 3Q 2008 by $%$12.8 million or 101.5% due
mainly to increase in borrowings from the issuance of $$335.0 million fixed rate notes, S$650.0
million term loan and $$370.0 million convertible bonds and amortisation cost on the upfront
fees & expenses incurred on the convertible bonds.

Review of performance YTD September 2008 vs YTD September 2007

Gross revenue of S$238.1 million for YTD September 2008 was higher than YTD September
2007 by S$60.1 million or 33.7%. This was due to the acquisition of 1 George Street on 11 July
2008 as well as higher rental income for the remaining properties.

Property operating expenses of $$70.3 million for YTD September 2008 were higher than YTD
September 2007 by S$21.8 million or 45.0%. This was due to the acquisition of 1 George Street
on 11 July 2008 and higher property tax, marketing fees, property management fees and utility
costs incurred for the remaining properties.

Investment income of $0.3 million relates to the residual interest from Aragorn.

Trust expenses of S$3.4 million were higher in YTD September 2008 by S$0.3 million or 10.2%
due to higher professional fees and unitholders cost incurred.

Borrowing costs of $$55.1 million were higher in YTD September 2008 by $$18.4 million or
50.29% due mainly to increase in borrowings from the issuance of $$335.0 million fixed rate
notes, $$650.0 million term loan and $$370.0 million convertible bonds and amortisation cost
on the upiront fees & expenses incurred on the convertible bonds.
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9(i)

Variance between the forecast or prospectus statement {if disclosed previously) and the

actual results

Statement of Total Return (Actual vs Forecast)

Gross rental income
Car park income
Other income

Gross revenue

Property management fees
Property tax
Other property operating expenses

Property operating expenses

Net property income

Interest income

Gain from re-measurement of derivatives
Manager's management fees

Trust expenses

Borrowing costs

Net income

Net tax adjustments

Other adjustments

Income available for distribution to
unitholders

Distributable Income to unitholders

Distribution per unit (in cents)
For the period

Annualised

Footnotes

1 July 2008 to 30 September 2008

Actual Forecast' Change
S%$'000 S$'000 %
79,726 79,590 0.2
4,138 3,619 14.3
8,672 7,645 13.4
92,536 90,854 1.9
{2,495) {2,448) 1.9
(11,391) (11,003) 35
(11,938) (11,650) 25
(25,829) (25,101) 29
66,712 65,753 1.5
142 7 1,928.6
2,538 Nm
(4,471} (4,451) 0.4
(2,417) (1,110) 117.7
(25,502) (27,166) (6.1)
37,002 33,033 12.0
7,281 7,112 2.4
(1,118) 1,427 (178.3)
43,165 41,572 3.8
43,165 41,572 38
3.10¢ 2 2.98¢ 4.0
12.33¢ 2 11.86¢ 4.0

{1} The forecast is based on the forecast shown in the circular to unitholders dated 9 June 2008 (“CCT
Circular”) for the proposed acquisition of 1 George Street, Singapore for 1 July 2008 to 31
December 2008 and pro-rated from 11 July 2008 to 31 Jufy 2008.

{2} The above estimated DPU is computed on the basis of the number of units in CCT ("Unils™) in issue
as at the end of 30 September 2008 and that none of the $$370.0 million convertible bonds due
2013 (the “Convertible Bonds") are converied into Units. Accordingly, the actual quantum of DPU
may differ from the above estimated DPU if any of the Convertible Bonds are converted into Units.
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9(ii)

g(iii)

Breakdown of total gross revenue (by property)

Group
1 July 2008 to 30 September 2008

Actual| Forecast' Change

S$'000 S§'000 %
Capital Tower 12,309 12,191 1.0
6 Battery Road 20,429 19,994 2.2
1 George Street 14,322 14,322
HSBC Building 2,254 2,254 -
Starhub Centre 4,532 4,514 0.4
Robinson Point 3,313 3,106 6.7
Bugis Village 2,454 2,439 0.6
Golden Shoe Car Park 2,783 2,745 1.4
Market Street Car Park 1,269 783 62.1
Sub-Total 63,665 62,348 2.1
60% Interest in Raffles City 28,871 28,506 1.3
Total gross revenue 92,536 90,854 1.9
Breakdown of net property income (by property)

Group
1 July 2008 to 30 September 2008

Actuall Forecast' Change

S$'000 5$'000 %
Capital Tower 7,146 7,065 1.1
6 Battery Road 15,750 15,679 0.5
1 George Street 11,093 11,093 -
HSBC Building 2,233 2,232 -
Starhub Centre 3,016 2,981 i.2
Robinson Point 2,419 2,219 9.0
Bugis Village 1,934 1,898 1.9
Golden Shoe Car Park 1,967 1,944 1.2
Market Street Car Park 784 343 128.6
Sub-Total 46,342 45,454 20
60% Interest in Raffles City 20,370 20,299 0.3
Total net property income 66,712 65,753 1.5
Footnotes
(1 The forecast is based on the forecast shown in the circular to unitholders dated 9 June 2008

{"CCT Circular”) for the proposed acquisition of + George Street, Singapore for 1 July 2008 to
31 December 2008 and pro-rated from 11 July 2008 to 31 July 2008.
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Review of the performance for the period 1 July 2008 to 30 September 2008

Gross revenue of $$92.5 million was higher than forecast by S$1.7 million or 1.9% on a portfolio
basis. This was due mainly tc increased car park income and other income.

Actual property operating expenses of $$25.8 million were higher than forecast by $$0.7 million or
2.9% due to higher property tax, utilities, property management fees, offset partially by lower
maintenance cost.

The trust expenses of $$2.4 million were higher than forecast by §$1.3 million or 117.7% mainly
due to higher professional fees and unitholders’ expenses incurred.

Borrowing costs of $$25.5 million were lower than forecast by $$1.7 million or 6.1% due mainly to
lower average cost of funds than forecast.

The net tax adjustment of $$7.3 million included the add-back of the amortisation and transaction
costs relating 1o the debt issuances and convertible bonds and the management fees paid in units
(for RCS Trust and Wilkie Edge) as well as deduction of the gain from measurement of derivatives
which were non-tax deductible items.

Commentary on the competitive conditions of the industry in which the group operates and
any known factors or events that may effect the group in the next reporting period and the
next 12 months

The advance estimates by the Ministry of Trade and Industry (*MTI") showed that real GDP
declined 0.5% on a year-on-year basis in 3Q 2008. On a quarter-on-quarter seasonally adjusted
annualised basis, real GDP declined by 6.3%, following a decline of 5.7% in the previous quarter.
The worsening financial crisis in the US and Europe in the recent weeks has deepened the credit
crunch, making it more difficult for businesses to sustain economic aclivities. Taking into account
the slowdown in the global economy and key domestic sectors, MTI has revised Singapore's 2008
GDP growth to around 3.0%, down from the 4.0% to 5.0% forecast range it made in August 2008.

Negative effects of a prolonged global financial and economic crisis in the US and Europe,
inflation and a deteriorating world economy have filtered into the Singapore office market in 3Q
2008. CB Richard Ellis reported that both Grade A and prime rents remained static at S$18.80 psf
per month and $$16.10 psf per month respectively over the third quarter of 2008. This is the first
quarter which did not register any growth after 17 quarters of growth since 2Q 2004. Office rentals
are likely to face downward pressure in the next 12 months as demand softens in-line with the
anticipated slowdown in business activities.

CCT's office properties are likely to continue to perform well for the rest of the year as the
Manager expects positive rental reversions for leases that are expiring in 4Q 2008. This is
because the average passing rent for CCT's office portfolio is only S$7.20 psf per month and is
significantly below market. Rental declines are also expected to be mitigated by low new office
supply for the rest of 2008 and in 2008.

Market conditions have worsened in the current quarter with more financial institutions failing in
the US and Europe. CCT however is not affected directly as it has no dealings with these financial
institutions nor are they tenants of CCT. Market vacancy for Grade A office space in 3Q 2008
remained low at 1.2%, and similarly for CCT portfolio’s vacancy rate has also remained low at
1.1%. The manager of CCT nevertheless recognizes the increasingly challenging market
conditions and has stepped up its lease management and tenant retention efforts.

The credit market has become more volatile in 3Q 2008 with the worsening financial crisis. With
the softening oil price and the deteriorating state of the US economy, the US Fed and other central
banks have lowered interest rates to arrest any further weakening of the economy. Longer end
base rates have declined since the beginning of the quarter while short term rates have increased,
flattening the yield curve. CCT has 100% of its interest cost fixed for 2008 s0 it is not exposed to
interest volatility. Nevertheless inflationary pressure still remains and the manager of CCT is
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1
11{a)

11{b)

12

focused on controlling its operating costs such as locking in its utilities costs in advance and is
more prudent on discretionary operating expenses and capital expenditures.

Outlook for 2008

Notwithstanding the worsening financial market conditions and economy, the manager of
CCT expects CCT to perform better than the forecast distribution for financial year 1 January
2008 to 31 December 2008. This is due to the fact that all lease renewals due this year have
been contracted with strong positive rent reversions, as well as the manager's ability to lock
in relatively lower interest costs. The forecast distribution amount was stated in the CCT
Circular dated 9 June 2008 for the acquisition of 1 George Street.

Distributions
Current financial period
Any distributions declared for the current financial period? No.

Corresponding period of the preceding financial period

Any distributions declared for the corresponding period of the immediate

preceding financial periods? No.

If no distribution has been declared/recommended, a statement to that effect
MNA
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13 Confirmation pursuant to Rule 705(4) of the Listing Manual

To the best of our knowledge, nothing has come to the attention of the Board of Directors which
may render the unaudited interim financial results of the Group and Trust (comprising the
balance sheets as at 30 September 2008 and the results of business, statement of total return
& distribution statement, cash flow statement and statement of changes in unithalders’ funds for
the nine months ended on that date, together with their accompanying notes) to be false or
misleading in any material respect.

On behalf of the Board
CapitaCommaercial Trust Management Limited

Lynette Leong Chin Yee
Chief Executive Officer/Director

Wen Khai Meng
Non-Executive Director

This release may contain forward-looking statements that involve risks and uncertainties. Actual future
performance, outcomes and results may differ materially from those expressed in forward-looking statements as
a result of a number of risks, uncertainties and assumptions. Representative examples of these factors include
(without limitation) general industry and economic conditions, interest rate trends, cost of capital and capital
availability, competition from other companies and venues for the sale/distribution of goods and services, shifts
in customer demands, customers and pariners, changes in operating expenses, including employee wages,
benefits and training, governmental and public policy changes and the continued availability of financing in the
amounts and the terms necessary to support future business. You are cautioned not o place undue reliance on
these forward looking statements, which are based on current view of management on future events.

Any discrepancies in the tables included in this announcement between the listed amounts and total thereof are
due to rounding.

By Order of the Board

CapitaCommercial Trust Management Limited
{Company registration no. 200309059W)

As Manager of CapitaCommercial Trust

Michelle Koh
Company Secretary
23 QOctober 2008

Page 25 of 25



CapjtaCommercid
p Trust

NEWS RELEASE For Inmediate Release
23 October 2008

CCT’s Strong DPU Growth in 3Q 2008 up 44.9% year-on-year

Singapore, 23 October 2008 - CapitaCommercial Trust Management Limited, the Manager of
CapitaCommercial Trust (CCT), is pleased to announce that CCT has achieved a distributable
income of $$43.2 million for the financial period of 1 July 2008 to 30 September 2008 (3Q 2008),
up 46.1% from the $$29.6 million reported for 3Q 2007. This outperformance is mainly due to
the higher gross rental income achieved for the portfolio as well as income contribution from 1
George Street with effect from 11 July 2008.

The 3Q 2008 distribution per unit (DPU) of 3.10 cents registers a solid increase of 44.9%
compared to that of 3Q 2007, and 4% above the Manager's forecast as stated in the CCT
circular to unitholders dated 9 June 2008. CCT's DPU for the first nine months of 2008 is 8.29
cents. Based on the closing price of $$1.02 per unit on 22 October 2008, the distribution yield is
10.9%.

Summary of CCT’s 3Q 2008 Results

YTD Sept 2008 1 July 2008 to 30 September 2008
Circular

Actual Actual Forecast Favourable

S$'000 8$'000 S$'000 %
Gross Revenue 238,121 92,536 90,854 1.9%
Net Property Income 167,862 66,712 65,753 1.5%
Distributable Income 115,083 43,165 41,572 3.8%
Distribution Per Unit
For the Period 8.29¢ 3.10¢ 2.98¢ 4.0%

Mr. Richard Hale, Chairman of the Manager, said, “CapitaCommercial Trust continues to
improve on its forecasts and to deliver better than forecast distributions to its unitholders. The

stable growth over forecast this quarter is due to our continued efforts in proactive and prudent

1



capital and risk management measures. CCT's performance continues to be strong, with an
overall committed occupancy rate of about 99% at rates better than for similar space in the
market. The average rent for our office properties is at present $$7.20 per square foot per
month, significantly below current market levels. We are on track to deliver our forecast
distribution per unit of 10.61 cents for the financial year ending 2008."

Ms. Lynette Leong, Chief Executive Officer of the Manager, said, "We have always employed a
proactive approach in the execution of our capital management and risk management strategies.
CCT's current gearing is at a prudent level of 36.3% and the interest cost for 2008 is 100% fixed.
For the S$580 million debt maturing next year, we are currently evaluating refinancing proposals
received from banks and the cost is expected to be at competitive rates. We intend to finalise

the refinancing well in advance of the debt maturity."

“In terms of risk management strategy, we manage our exposure through, amongst others,
reducing reliance on any single tenant and any single property as much as possible. In fact,
approximately 64% of CCT's gross rental income are currently contributed by tenants in the
non-bankingf/insurance and non-financial sectors. Major financial institutions in CCT's top 10
tenants-list include Standard Chartered Bank, JPMorgan Chase Bank, Nomura Singapore
Limited and HSBC. These four preeminent tenants in aggregate contribute about 27% of CCT's
portfolio gross rental income. Additionally, the weighted average lease expiry for our top 10

tenants is about 6.7 years which further enhances the intrinsic stability of CCT's cashflow.”

“We continue to see new take-ups as well as expansion by existing tenants in our properties.
We recently announced that JP Morgan leased additional one-and-a-half floors at Capital Tower

and Shinhan Bank signed on office space at 1 George Street.”
“CCT's portfolio occupancy has remained above 95% even during tough market conditions.
Hence, we are confident that the quality of CCT's portfolio and our proactive asset and risk

management efforts will propel CCT to overcome any challenges ahead,” adds Ms. Leong.

—END -



About CapitaCommercial Trust {www.cct.com.sg)

CapitaCommercial Trust is Singapore’s first listed commercial REIT with a market capitalisation
of 5$1.8 billion based on the closing price of $$1.31 per unit on 30 September 2008. CCT aims
to own and invest in real estate and real estate-related assets which are income producing and
used, or predominantly used, for commercial purposes. The total asset size of CCT is $%7.0
billion as at 30 September 2008, comprising a portfolio of ten prime properties and one property
under development in Singapore, as well as investments in Malaysia. The properties in
Singapore are Capital Tower, 6 Battery Road, 1 George Street, HSBC Building, Raffles City
(60% interest through RCS Trust}, Starhub Centre, Robinson Point, Bugis Village, Golden Shoe
Car Park, Market Street Car Park and Wilkie Edge (currently under development and expected
to be completed by fourth quarter of 2008). In addition, CCT is a substantial unitholder of Quill
Capita Trust with 30% unitholdings and has taken a 7.4% stake in the Malaysia Commercial
Development Fund Pte. Ltd. (“MCDF”). Quill Capita Trust is a commercial REIT listed on Bursa
Malaysia Securities Berhad, with a portfolio of nine commercial properties in Kuala Lumpur and
Cyberjaya, Malaysia. MCDF is CapitaLand's first and largest Malaysia private real estate fund
with a focus on real estate development properties primarily in Kuala Lumpur and the Klang

Valley, Malaysia.

CCT was accorded “Baal” corporate rating with stable outlook by Moody's Investors Service,
The Trust is managed by an external manager, CapitaCommercial Trust Management Limited,
which is an indirect wholly-owned subsidiary of CapitaLand Limited, one of the largest real

estate companies in Southeast Asia by market capitalisation.

Issued by CapitaCommercial Trust Management Limited
(Company registration no. 200309059W)

Contact

Ho Mei Peng

Head, Investor Relations & Communications
DID: (65) 6826 5586

Mobile: (65) 9668 8290

Email: ho.meipeng@capitaland.com




Important Notice

This release may contain forward-looking statements that involve assumptions, risks and uncertainties.
Actual future performance, outcomes and results may differ materially from those expressed in forward-
looking statements as a result of a number of risks, uncerainties and assumptions. Representative
examples of these factors include (without limitation) general industry and economic conditions, interest
rate trends, cost of capital and capital availability, competition from similar developments, shifts in
expected levels of occupancy or property rental income, changes in gperating expenses, including
employee wages, benefits and training, governmental and public policy changes and the continued
availability of financing in the amounts and the terms necessary to support future business. You are
cautioned not to place undue reliance on these forward looking statements, which are based on current
view of management on future events.

The value of Units and the income derived from them may fall as well as rise. Units are not obligations of,
deposits in, or guaranteed by, the Manager or any of its affiliates. An investment in Units is subject to
investment risks, including the possible loss of the principal amount invested.

investors have no right to request the Manager to redeem or purchase their Units while the Units are

listed. It is intended that Unitholders may only deatl in their Units through trading on the SGX-ST. Listing of
the Units on the SGX-ST does not guarantee a liguid market for the Units.

The past performance of CCT is not necessarily indicative of the future performance of CCT.



CapitaCommercial Trust

RN " - .

’ e ) ’ .
/ ,‘:” ) I - -
yas . v ;. . -

a7 i |

\_f 1T 1

3Q 2008 Financial Results

Cap/taCommercial

23 October 2008

Trust



1504]
_m_sg_scnosw%o
‘Sjuana aininy uo Jabeuepyy 190 9y} jo

MIIA JUBLIND DY} UO paseq aJe Yolym ‘sjuswia)els Bupooj-pJemio) asay) uo asuelds anpun asejd o) J0U pauolNED 9IB NOA

‘gsauisng
ainny poddns 0} Alessadau swud) 8y} pue siunowe ay} ul Bupueuy jo AljigejieAe panuijuod ay} pue sabueys Aoiod agnd
pue |ejuswuianob ‘(s)sod Buuiel; pue syysuaqg ‘safem askojdws Buipnpul) sasuadxa Bunesado u sabueyd ‘suonoa)|oo
ino abieyo ‘swosul |gjusr Apadoid ‘sjes Aouedno2o Jo S|9A9] pajoadxa ul syiys ‘saiuedwod 1o sjuawidopasp Jsyjo
woly uoniyadwos ‘Apjgepeae jepdes pue jejdes 0 1S02 ‘Spusdl) 9Bl 1SJ3JUI ‘SUOHIPUOD dlouod2 pue Allsnpul |eiausb
{uonejwy INoYUM) apnaul s10joe) asay) Jo sajdwexa aajejuasaiday ‘suodwnsse pue SSUIBLIBOUN 'SYSU JO Jagunu B
Jo Ynsal e se sjuawajels Bujool-piemio} ul passaldxa asoy) wiol) A||elisiew Jayip Aew S}NsaJ pue SaWodino ‘asuewlopad
2INIn) |EMOY "SIAUIBNDIUN pue S$)SI 'suoidunssSe dAj0AUl Jey) sjuawalels Buiyool-piemio) uiejuod Aew uonejuasard siy|

SHUN 10D 28Ul 105 1axtew pinby e aajueient Jou s80p | §-X9S 8y} Uo sjuUn
100 9yl jo Buns (LS-XOS) paiwi Buipes] ssnunoag abueyox3 ssodebuig uo Buipes ybnoayl syun 19D sy Ul |esp
Ajuo Aew syun 19D 8y} Jo siBP|oY Jey) papuaiul si }| 'pals| ale sHun 1 DD 34l 3jiym spun 1O J19y) aseyoind Jo waspal
isbeuey | 99 ayj Jey) }senbail o} Jybil ou aaey sio}saau| ‘pajsaaul junowue [ediduud ay) Jo sso) a|qissod ayy Buipnjoul ‘sysu
usuwsaaul 0} 10algns st SHUN 10D 3yl ul Juawisaaul uy Jabeuepy 100 ay) ‘Aq pesjuesenb Jo ‘ul sysodap ‘jo suonebiyqo
10U 318 SHUMN 10D BY) ‘9SU SE ||om Se ||B) ABW WY} WOl PBALISP SWOdW 3y} pue {Siun 100) 1DD Ul sjiun Jo anjea ay

1abeuepy

ay] Jo souewsopad asnyny ayl Jo aailedIpUl JOU SI 109 jo sefeuew ay) ‘payw juswabeuepy isnil |ewiswwonenden
10 soueulopad ised ayl ‘AugiLiS ‘LD7) JO 9dueLlllopad ainn) ayl JO SABJIPUI JOU SI |00 J0 aduewiopad jsed ay|

"JUSWIIUNOUUY UOHNIIISI(] PUE JUSWIIEIS
[e1ouBULY Pa)IPNRUN JAMEND PAIYL 800Z S.LOD YM uonaunfuod Ui peas aq |jeys uonejuasaid siyl

991j0N juepioduwy



e V] | £
e aUT0)e]/de)

Alewwng =

3OONQ 19BN 8910 B
IMOIS) Ol|OJHOd I1SNQOY E

Jjuswabeuey |elide) aAloeO.d @

s)iNsoy [eloueul PIjOS [

JUSJUOH ‘



180U :
[BIAUITIO)E}/de)

SRR
jeloueul{ pijos




804y
_a_sm______ous.m%u

2007 lequieidag gz e se pgz$S Jo aoud Buiso|a yun 1 97 uo paseq (g)
800¢ Jaquisidag (¢ 1e se LE'L$S Jo aoud Buisoja yun 1 99 uo paseg ()
JenadI2 au) w gOoz ANt | uo palsdwo aq o} pawnsse sem Jaallg abloan
L Jo uoisinboe 8y} "go0Z AINr 1| uo uolisinboe 122G 861089 | 4O 2)ep [BNJIE 2y) 404 pa)Snipe pue gooZ Jaquiadas Og 01 8002
Aenuer | pouad ay) 40} g00Z BUNP § PSJEP JAP|OUNUN O} JE|NIID U} Ui UMOYS JSE2104 s Juswabeuew uo paseq sl jsedalio syl (L)

0N
%S08 AN | ©%00°€ | %l¥'6 PIaIA uonnguisiq
P98°L1 z'SY P6v'8 | PEETL NdQ pasijenuuy
?86'C |[6Vy | PYL'Z | POL'S | Mun JIdd uonnquisiqg
2/S'Ly || L9y | veS'eT | Sol'eh awoou| ajgeynquysiq
€GL'G9 || v'¥S | Z0T'ey | ¢LL'99 awoou| Auadoud 18N
$G8'06 || 925 | 08909 | 9£5'C6 3NUAAIY SS0ID
000$S |- 7 . 000$S | 000.$S

80 D¢ abueyp L0 D¢ 80 D¢

.‘._m:.“—u<.-
}sedsalo jsuieby 9%+
pue A-O-A %6'v¥ dn Nda 80 O¢ -

) ¥5€98104



£00Z 19quiaidag 8z 1e e pg'Z$S Jo 8o14d Buisod Jun 1 90 uo paseg (g)
8007 Joqueidas 0g 1e se L' 1$S 40 #oud Buisod Jun 19D uo peseg (2)
1IN0 @Y} U gOOZ AINT | uo paje|dwon aq 01 pansse sem 18a.g abioen

150
[ersRUI0Y) ) de)

| 10 uomsinboe ay) 'gooz AN L1 uo uonisinboe 1@eng ebiioso) | Jo alep [enjae ay) Joj paisnipe pue gooz Jaquweldas og 01 8007
Kienuer | pouad 8y} 10} g00Z SUNRM 6 POIEP SISPIOYNUN 0} JBINOND B} Ut UMOYS JSedaIo; S Juawabeuew uo paseq s1jsedalo) ot (1)

z
@ %118 AN ©7%00°€ 2)%SV'8 PISIA uolinquisiqg
3¢90l 6'6¢ $2S'8 220711 Nda pasijenuuy

$96°L 1'0€ PLE9 7628 Hun 194 uonnquisi|
78188 L'0€ 080'88 | €80'GLL awodu| 3|qeinquista
8G¥'GOl | | G'6C G6S'6C) || 298291 awoouj Apadoud 18N
9/6'v€C || L€E 0S0'8ZL || 121'8¢€T 9NUAAJY SSOID
000.3S 000.$S 000.$S

g0 dag L0 dos g0 dag

alLA

}sedalo jsuieby ot
pue A-O-A %L°0€ dN Nda 80 das ALA °




1’|
[pI33imO7) B /de)
o
"800 10 JBY PUoISS 3y} 10 OIlopIog pabiejug ay)

10} 152310} BU) PUE BOOZ 40 JIEY 1SJ1} BY) JO) Ollofiog BunsIXT 10) 1SBDBI0) BU) WIOL PAALISP SI SIUBY LG'0L JO NdQ UL (2)

‘800z AN | Aq pele|dwon st uolisinboe 1881 abioag) | sawnsse
8007 A 1582010 'Jeans ablosg | Jo uonisinboe pasodoid 8yl 1o} BO0Z SUN § PAIEP SIBPIOUHUN O} JBINJND BU)

ul punoy ale 00T AdJesA uciosloid pue goog Ad 1539104 ay) Joj suondwinsse BuiAueduwoode sy pue jsessiopay)l (L)

"SJON

(pasijenuue)
«B00C 183 A (B00C $00¢ 93Q

uonoaloid A4isedsaio4  J00Z Ad 8002 A4 S00C A4 LE 01 Aely G|
i

Ndd
[enoy

GLA- e TAN)
$62'8 dee°/ 89
~— 1 B
0.8 %e'/
- %94
@ 901 - %481
el .
%072 %60} 20" 1$S 4O 800Z 4290100 ZZ U0
Jun 1ad 20oud Buiso|o pue NdQ peaelold
. 600Z uo paseq pjalA uonnquisig
%€ 91

leaA-uo-1eaA Nda 49ybiH Buliaaljaq |



Bha g pouad ay} JO pud 3y] J& sjun 0} SPUOg 3QIUSAUOY JO UDISIBAUED i) Bulwnssy () 8
Q sJ1ep|joyliun ay) o} Jno pied usaq sey swosul uonquisip ay; Bulwnssy (1)
[BlOJ3WI0)R)/dR) seion
]

pun Jad AyN paisnipy
! :.:.: 1od ><z |

(z)SISeq pajn|ip
yun Jad () A¥N paisnipy
yun Jad AYN
z29°Le6'e || 092°28EY spunj sJapjoynun
229'/£6'C [ 09L°28¢E'Y sjasse }aN

SAQWD uoljjitt 08SES JO uonesyIsse|oal
ay} Aq paonpais pue ‘panssi N1 Jeah-Z |IIw G8$S wwm.ONr ‘ 1 | _.mo.h.hw. ) SONIQe!| JUSLIND-UON

se ||lom se * Jeaas abloag | Jo uoysinboe ay) 104
19 Z'1$S O SBUIMOLIOP [BUOHIPPE O} 8NP 2SEaIoU|

SaNIIGEI] JUSLING 0} Senqel

uwno-uou wol 60 12w u anp Sawa 1w | GZL'02T 016'25L sajigel| Jualng
08G$S 9U) JO UOREDINSSEIOBI aY) O} aNP 9SEAIIY| !
££2'812°G _ 192°210°L S}9SSeE |ejo])
YSED Ul 8SBSIOUI O} aNp SEaIIU| .VNM.O.V _ MNO_.Vw S}osse Jualind
W O GPPES 1O SRIHDA0ID JUBUNSDAU
1O BN|BA 118} Ul 8SB3I0UI PUB IW GIL'L$S Jo 18ansg mmm_QMN“m wwo,wNm_w S)}osse Jualind-UoN

abiceny | jo uonisinboe 0} anp AjuieW BSEAIDL|

000.$S 000.$S

syleway

L0 29Q L¢ g0 dasg 0¢

L1°€$S 38 AVN '[PV ‘90°2$S Je siassy |ejo] !

L




15044
_m_ee__e..us.w%o

Juswabeuep
jeyiden aAI}oeO0Id




s
B9 /RULIO)E}de)

abp3 anjipn 104

%98°Z -60 uer

L G180 INT L} 10§ 2.l
1Salslul Ul-|IY %8V
SI 800¢ aunr g pajep
1e|n2J12 Japjoyiun

$,.L00 Wi is0d
1Sai8)ul pawnsse ay |

uonisinboe
1S 8b1oa9) 1 Jo4

uoiysinboe
1S @bioag) | Jo4

9bp3 anjipn 104

syleway

SOJON
W] WNIPSA

ueo
Wwia| painoag

spuog
s|giHaAUOD

S8JON
wia| Wnipsiy

SOJON
WJia| WnIpa

sbuimoulog

jo adA]

%S8'¢C @ sIA g

(6002

Uer 2L 1IN %98°¢
1e a)es paxy) sih g

%G6°'C ‘LA
‘uodnod o,z © SIA G

%G0'c @ sIA g

%GL'E€ @ sIh g

s9jey pue ainuaj

I'w GGE°'LES

i G8%S

i 059%S

'W 0LESS

W 0S51L$S

lWo0L$S
pasiey

Jwy

jejoL

800z Bny

800c¢ Inf
800¢
Aep/idy
800¢ e

800¢ uer

ol

suolnlipuo jayieN ybnoj tapun
800¢ Ul 1gqa(Q jJo uoljjiq 9¢° L $S pasiey °



1s04)
el J m J
18NUY §OY pUB ISnIL 109 0 Andxa 0] wia) ajel pax) sbriany (g)
(%08} 1sn1), SOY puE JSNJ)
109 )0 s25Uadxa 153,191 J9A0 {9,(9) ISNUL SDOY PUB ISNIL 17D JO XB] pUE JSaISiU 21043 SO JUSLLISIAUL 18U Jo ongy (2)

(%09) Isni] SOH pueisnil 199 Jo saiuadord pausodap |B10) JaA0 (%00} ISNI] SO pue isni) | 99 Jo sBumouioq jo oney (1)
$510N

sieah ¢'¢ sieah g'¢ | sJedh 2 | . Andxa 0} wia) ajes paxyy sbesory

%6°€ %L'€ %9°¢ }Jqap jo }s02 abelaay
sl €°¢ Salll} G°'¢ soul} L'¢ AN_O_U—N._ abeianod 9JIAl9S }S0IIU|
%6°€C %62 %€ 9€ (ones buuean
L'192'1 2.£8') 8'¢yS'e (hw,$s) 199p |e)JOL

go unr o¢ | 80 das o¢
e sy Je sy

20°298d L€
je sy

!
)
|
;
;

Buliesan jJuapnid
pue soljey |eloueuld AyjjesH

L



Zl

BRJj
_m_emEEQQmH Qmu ‘B00Z Ainr |1 uo Jealig @B1099) | jo uolysINboE ay} 10} UMOPUMEID SEM UBO| WLI@) paindas ay] ()
. . 9J0N
£102 (42174 LL0C 0L0Z 600¢ 800¢

PSS A e e =) L\.lz\m‘ Eoo Fww
| (%) T S
woLESS e o \
(%02) PR (%) ueoj wuay
SE0 - SO (%92) %€ | | woys- 109
wozs$s WUEOLUWSYL 1 iggiND = 100 b
(%¥1) paInoss. - 'wpgsss
spuog PoNIWWICD e
a|qIHaAUOD ~ leak-g .
“L00 i (%g0)ueol !
f_ i G

|- SOd welss |

! wia) Hoys “nx\\
. %S¢C

04GE Alunjew JO peaye ||am
pasijeuy aq ||im Buioueulyay

a|yo.d Ajunie 1gaQ |




1804] £l
[BI2ARUIIO ) de)

(AR L10Z oLog 600¢ 800¢

e

............................

"600Z UB[ Uf pax|j-a. S Ueo| wia) |

[ 0G9$S BUY} 10} ISBIRUI UaYM %68 C) %001
9SBaI0UI ||IM SO0 }SBIMI paxty | 0

8002 40} paxi4 Sl o\ooSl.J\

Sk ainsodxg ajey }sai1dju] JO YSIYy ON*




0.y
_m_em___lp__&um.w&\o

Yimolo
o1|0j}i0d }SNqoY




B0J] Sl
_m_smEEOQmwam Q mo il Jaaouiny iejas sapnpoxg (L)

%681 810N
V___m,upmw_

%S Cl
U3
UOIUSAUOY
'8 SI910H
%989
301410

~saipadoud |99 10§ xiw abesn sofepy

sasodind jeissawwod 104 ‘pasn Ajueulwopald 10 ‘pasn
pue Buionpoad-awooul ale Ydiym ‘s}osse poaje|al-aje}sa
|eal pue 93e}sd |ead ul BuipsaAul pue BUIUMO SI SN20J S.199)

%€9 Woldj %69 0} uoljngqLiuo)H
awoou] Jusuodwon a9y ul asealou *



s 8007 dag O£ 01 8002 NI L1 Wwouy 19as abloag | woly uonnguiuoo sjuasaidsy {(g) 9l
_m_u ._OEEOOmu Qmo Aud sayey Ui 9%,0°09 40 IsaIsiul 8,1 DD sluasaiday (2)
. o 800¢ dag ¢ 01 00T uer { jo polad ayyuog (1)
S9I0N
%L Ve

‘peoy Aueleg 9
%99 \
19818 861039 |

(€

%621
' 1aMa ] |ejden

g %LE

‘Buip|ing D9SH

A— %bv
‘alusD qnytels
— %67
‘Juiod uosuIqoy
.

k ~%G°¢ 'abe|ia sifng
%t Hed o\om/.m ‘Yed
e PalS NN 1) soys usplo9

K310 sajjjey pue S}aSSe y apeus)
wouj uonnqIyuod  dwodu| Aadoid JaN 40 %08 INoqy

Ajjenp
U0 SNJ204 Y}IM UOIi}edl}isidAalqg oljojllod -

ﬁq.om%mo sa|yey

e



snJ) L1
SapEe!] 92140 PUE [IB)al JoU|W Jaylo Jo s1sisuo) (g)
_m_SmEEcQSMQmU Med JED 193115 13EW PUE YiEd JED 90YS UBPIOD
’ ° wiouy awoou) yed Jea Buipnjoul cljoguod auyl 10} gO0Z dog JO YIUCW aU} 10} SWodUI [Bjual $s0Ib Ajyuow uo paseg (1)
S8I0N
%L'8
‘SUONEIIUNWIELODB|D |

% 11°‘Adueynsuo)
H\wwmc_m:m ‘ABiaug

%vZL ‘AnjendsoH

Q . nem
_-%¥"0) SI13UI0

%S9 ‘oBeiansg g pooy

%42 ‘uolysey

%S¢
‘Sa9IAI18E [RIDOURBUL{—
g eoueinsuy ‘Buyueg

. %SG ‘@010
- POYUIT JUBLIBACS
B JUBWLWBADS)

o2 b ‘'S90IAIDG
Auadoid w a1e)s3 |eay

%L°€ ‘|eba
%9°| ‘uoljeanp3y
%' ‘a40)s Juswpedag

01|0J}10d S, 1D
ui (,)S)UaN}PSUO0 ssauisng 9sIaAlqg:

9,9°'Z ‘swodu| yed jen



1504]
_m_sms__soswas

8l

8002 Jegualdag Jo yuoww ay} o} (Juss 1eaowing |1eyas Buipnioxa) awooul fejusl ssoub papiwiwiod uo paseg (L)

0N

%Lt

%66

payLw pajwr ajeaud
PN B1BALY uotiesodio s uotiesodion
{auodebuig) Bupjueq WBUSBALY
P aEld (ven) Auedwod d11 eyfueys pue pauwn aiodebuig '¥'N hueg yueg passley P11
washAg 00810 ¥ uosuiqoy diysiaupedBuopy,  GuoxBuoy ayl  dnous pueelden ssodefuig einwoN  J0 WBWWBA0D  aseyn ueBiowdr pIEPURIS (314) S12IOH Od
%Pt .
%0°¢C %0°¢

%511

%S¢l

sieak /'9 = Sjueua] 0| o_oH:t_fou_

(eaay J00)4 Aq) Auidxg 0] wid] ased] abeiaay pajybiopn

wsjueud] diyn-anjg uaj doj Aq
pPajnqlijuo9 awodUuj [eJudy SSO0.IL) JO 9, ¢G



sLILP] | 6}
m_ss____sds.w.%o

800Z DS 40} 2unby xapuj AsuednaoQ paseajal jou sey wun (1)

DION
800¢ 1002 900<¢ G002 ¥00c
Tm DZ DT{Or DE DZ DT|OY DE DT OT|DY VE DT DT {DF DE DT
%000
%00°0¢
(KePU| AauednasQ ydn —oe— %00 0P
ajey Aouednadp 10D —e—
%0009
_— %0008
%Z 6 - v ’
é %00'00T
%686 °
%00°0¢T

uondasuj adsuig AouednaoQ pajiWIWon s,199

J9)Je\ aA0qY
Apusalsisuon AouednosdoQ papIwWo) !



15NJ)
NInAnD N 9661 AON £ wi0i) SUDuawiwe) ases| jeak gz & uo s1 AU S3Yey JO 9SES| JE)SEW 81JUa2 UCHUBAUDD pue sialoy ayy  (g)
_m_u._wEEQQmuo Qmo Wwal Janowiny a1 sepnpaxy (2)

yeang obioany | jo ansnpoul ())
S3ON

800¢ da2g QF 0} Ul | WO PaMaUd)y Sasea 0

) 2IUS0 UORUSAUOD PUESIBIOHE  , IB18Y 0 (290 m

puoheg pue g0z L10C 0L0c 600¢

k: T u -
L 90 L |

%62 | |

w |
o L %L'9
| %08
, %z
%S 2L

%081
%L 6l %0°6l °

800 das 0¢ je se
(owo2u| jejudy sS04 AQ) |lemaudy 10} dn sasea

sall1dx3 asea ] oljojliod paouejeg |

0c



180J] 12
[B12/3UILI0)e}/de) 19215 201059 4 Jo aneniut ()

8007 dag (¢ 0} UEl | WO} PAM3UDY SISEIT )
puofag

pue 210c L10C 0l0¢ 600C 800¢

%8'LT %L LT 7€ 3¢

800¢ das o¢ e se
(sawoou] |ejudy ssous) Ag) () lemaudy 10j dn saseaT] adoIlO

pamauay
uaag aAeH saldx3 a2140O S.800Z JO ISON -



15031
_m_emseﬁou&%u

8002 100 ¢ pajep JSueNny sy} Ul 8se] sj9Aa7 Aouednad() Se Neaje|d Sjuay 800, 25e319) §53.d 5,349 wouy pajenxy (7)

Ajuo 800z D Jo) oljojpod s | D9 u papnou; 1 19als aB10a0) | - oijogod 820 §, 100 10} Juss Buissed abelaay (L)

800¢ O¢ 800¢ D¢ 800C 0|
. 86'G
uay adl apel
R e Y (TR —
-JUSY 92140 SWld —— S——
(1ONOJHOE BP0 LDD ——
kT 0804 G9°B4-—

SJU9Yy }ayJe\ o} pasedwon pajuai-1spun

‘SAION

000
00¢
00'v
009
008
000}
00 ¢l
00vlL
0091
0081
000Z

wd ysd ¢S

Apueoyiubig a1y sanuadoid @140 s.10D °



Bl
L (349D 231n08) aoeds Joyoue jo sbums| 19ay81 10U Op Asy) 'SULS) 1X4
_m_Q_mEEOOm~ Q@U ases) piepueys uc Y bs gpo oL 0} dn jo sbume (leadAy uo paseg ‘gooz Bny LE 1e Se Juad Jaysew-cioiw abelaae psjewnssy (z)
. ' 800z dag pE 1e se awooul jeluai ssolb Ag Auidxa ases (L)
‘SSJON
(45d ¢5) a1y |eludy SS0ID) AN any sesee Buuidxg o {1sd §3) 1Y |ElUaY SS0JE) AJYIN 9AY sesea Buudxg o
(awoou) [BlUSY SS0I5 Ag) Adx3 asea aoeds 89110 o (swoouj |eyusy ssouy Ag) Andxg eses eoeds saO o
oLoe 6002 800< 0L0Z 6002 2002
|W 1 @ t c\omu c nxuo |$ gr nXn.o
00'vs 00'v$ |
69'S$ o 1088 ° 9
. ; 4 98°'6$ _ %02
00'8$ uﬁ 0z'g$ o %0C 008 - e wM\ Y ’
: o o - - e o] - - —— - - %0€ ’

J‘a - o -§-
002C1$ L 1 oop 00°Zi$ %0¥
009 1 %9V wd ysd s U3y 19YJBH-042] 00'91$

. §8d 09°LL$S U3 1IN IN . ST T TS ITO TSTICR-TIOT ] %09
00°02$ %09 | 000z
tamo] Ao sapyey Joon)g abioeg suQ
(35d $5) s1ey (BUSY SSOID) AN 8AY SBsee Buuidx3g g (1sd ¢S) eled |epuay ss0I9) AN eny sesea Buuidxg g
{awoou| (euay ssoig Ag) Alidxg asean aoeds 89140 (swoou| (BjuEy ssoi5 Ag) Andx3 esean eceds 00 a
0102 6002 800Z 010z 600z 800e
. ; o -3 n i %0
4 t r ll_ f 5 %0 F,m\MMIL hll_o\._m
OOV% 4 . ro\im_. OO.V% T L NO 3
%S ° 1 o0z 65'6% SL'9% o 4 %0z
ooss | 69°[% O 008t +
co NPW “ B mw-mw D °\ Ov m L ] S ~3R N TR R TR EEp R W . - TR TE AR
LS +arn T s T
o o0o'e 1 uop
00'91% L o _ N - 5 - %00 0091$ + %Cy
00028 | 45T CE 4TSS ITTIN1E-CIITY 00028 wid jsd 001 1SS IUOU IDHEN-0OIN | |
0

peoy Atapeg g

Jamo] [gides

(HUOY JONIBN-OIDI JUBLINY "SA  saseaT] Buuidx3 Jo ajey [ejusy ssoi9 abesany

ajey |ejuay poajoeIIuU0) Wodj [erpuajod apisdn)




504) ; 4 osb 800¢ @unr g pajep
sJap|ouyiiun o} 1ena11d s,1 D0 ut paysiiand ‘oiojuod pabiejua ay) Jo) SWOodY| [BIuay SS0I0) 1SEDS40H BU) uo paseg (L)
PIoseuNT07 e/ der
L]

‘910N

600¢ 800¢
%0

%0¢

%0V

%09

%L

%08

%001

PanIwWwo) uaag aAeH ,lejusay
SS0IS) }SB2104 S,600Z JO %0/ INOqy *

ve



214
1503
[RlosaUWwO7eY/de)

}OO[INQ 19)Iey 3910




BN Aeg euuep pue ABpA LUOJUSUS 'S1UST) BULIB 'S0B|d SSIHEN SISA02 9107 UMOIUMO(] 10N 9
[I2/AWL07e)/de) ‘8002 Ae ‘348D :924n08
° (%62) 3 bs |lw 96 :}20)8 32140 djeAld |ejol .

3 bs jjw L7 :320)g 89140 |e3o) s,a40debuig .

a
3407 Q_Evtwc_mm:(

L UMOIUMOQ
L . oz
1T
Yoy ealy 28ulig

¥391
' g.“u@@ g . e
= N uoi3ayieliua)

+
Penpgen®

9210 V 9pelo
jo 3} bs 1w 29 AjJuQ seH aitodebulg -



1804] Lz
_m_eme___ousw%o

(8002 Ainr) yauessay pueeided g IHFD ‘YaN 8208
BAIY [BIUDY) JO ]SEY, pUe MBYIIQ, aI0D UMOIUMO(] 8U 1, SaSUdWIoD ealy 1enus?) :8joN

puewsq g Addng g
] [\ N N h Ny N N [\ N M N N wt — - - == —_ —
o o L] o (] [ o [=] o o (=] (= =] [{a] 4] w0 (o] [{s] [{e] [{n]
—t — = o (=] o Q o o (] ] o o [{e] Q0 [{®] ©0 (e} 0 (o]
N - o © [o+] ~¢ oM w o w N - e ] [(e} 2] ~ o] (%)} R w

Y bs jjw 9'3= puewap [enuue Jenuue aay| 0
Ybs gL =Addns jenuue any| 0'L-

T

dreaye) pajosiord 9 1se2210) Addns

-4 »
Lt

1
1
L)
]
1
]
1
1
1

.
"

: 3 - 0°€
: ) ubsqwyzs|
(34go) ybs qw oy = B PUBLLIBP YEaM-SHYS | (26-¢£6.)eseyd Ymoab snoinaid
puewsap [enuue pajosloid PUE SISLO |BIDURUIJ UBISY-1S0d | Buninp puewap |BNUUE dAY
ubswz’ _ 1 bs lw $'Z = A[ddns |enuue aAy
= Aiddns jenuue .m>< (1 bs pw) acedg asiuO
Ao |eqo|b

se asodeBuig jo Bunjewsay

Alddng g puewaq -- (ealy jesjuan) asedg a3y ajeald asodebuig

abeioAy |eouI0)sIH uey] 1amo si (ZLozZ
—8002) 4 bs w 7z jo AiIddng jenuuy abeiary °



180}
RIOIBWILDY s.w%o

panIWWOoD

(¢ Jamo]) 7 aseyd
o449 40 %GS

(%G¥) T Jomo] -

(%001) | Jamo] -
papiwwod | aseyd
249N JO %9'G9

800¢ sunr 6

PaJep JBINOND JBPIOYNLN S, LDD U podas 7| (] pue sejeunss sequed dNg (8002 1d9S) D48GN $62in0s

nll

—

S r—

1 bs uoliw g6°Z s1 Z pue | saseyd 10§ YN [e0L

¢ JOMO] Ul SI00|} 22
Z lamo| Adnoo

Z Jamo] Ul SIoo| €
Z JOMO] Ul SI100|} /
Z 4amo] AdnooQ

Z 1amo] Adnoo(

Z 19MO] Ul S100}}
Z 19Mo) Ul s1o0l 2
L JBMO] Ul Joo} |

| JBMO] Ul S100}} €

| JOMO] Ul SI00}} $Z 1O 968

000'004
86v Crl
000'G¢
000'vL
0002yl
000°SE
000'S2
000°00}
000°0S
000°L2
000'69
862 805

S4aa

SENNe)
Xalnpy

alenboep

uoljllg dH9

deo|

1I9pRId

sAejoleg

Xawy

16N Auj uojBuljiap
SIXIEN

palsHey) plepuels

a4juan |e1dueul4 Aeg eulle|y ul SuUoiN}Isu] jeldoueulq Aoy
uonajdwos sbuipjing jo peaye siedl 7
paniwwod-3id (Z @ | Ud) D49 30 %19 Inoqy -

8¢



0] 62
_m_o__wEEcQSMnmU 800Z 1900100 ‘MIIABWEN THED

PUB 800Z Sunp § palep JEINSNS JSPIoUNUN 8U} Ul IHED Ag mamal Jo)iew Apadold Juspuadspul 8y) WO PEIDBIIXT 92IN0S

Vvopeiom swidm

8002€D 100¢ 900¢ S00¢ 002 £00¢ 200¢ 100¢ 000¢
: 000
00c
00y
009
00’8
00°0L
00'CL

(Yiuow Jady bs Jad gg)

00rL
0091
0081
0002

%2’ L Inoge S| Aoueoen v 9pels) 800Z €D

800Z £O Ul 9|qe)S pauleway spuay adso !/



oe
B
_m_ems_suswas




1504)
[Br2I3UI0e)/de)
ajep Alinjew ay) Jo peaye pasijeul} aq

0} pajoadxs Jeak 1xau Bulnjew SgND uoliw 08S$S 40} buueuljey

%66 10 Aouednooo oljojuod papIwwo)

Ajenioadsal 6002 pue 8007
10J BWOoUI [ejual ss04b 1SB0810J JO %t/ PUB %00 Ul pa)20] Apeal|y

|2A3] |Bjual 19)lew mojaqg Apuedijubis
I11S st yjuow Jad 3} bs Jad gz’ /$S Jo Jual abessae oljojuuod 82140 S, 1 DD

%8 Z JO pPI9IA puoq JuswulsAob Jeak-Q| Jualind anoge
sjutod siseq 018 S| NdQ 180810} 600¢ U0 paseq %60l J0 pidlk NdQ

awooul Aadoud 18U ooz OE uidispun 19a.1g abiosg
| JO UOllIppe pue SUOISIaAal |Bjual Wol) awodul jeyual ssolb taybiy

SIU8d 6£°8 40 NdA 8002 A.LA PlOS palaallad

Alewwng |

L€



sn4y
[erRU0)E/de)

[4

wod puejeiideo@suadiaw-oy :jlew
9865 9789 (59) :13.lQ
suoijedluNWWo) B suoLle]ay J03S3AU| ‘peaH
Sudd oW OH sw
:3oeju0d aseald ‘saliinbua 104

8S°Wo02°105°'MMmM//:d3y
€€19 ££99 (59) :xeq
8811 9€69 (59) 1aL
1 16890 @Jodeduls
Julod uosulqoy LO-8 | #
peoy uosulqoy 6¢€
palluil] Juswaseuewy Isni] jeldiawwolelider)

ISNJ |
[e1/3UI0)E}/de)



18Ny
_m_ams___cusw%o

sapl|s Atejuawalddng




,
]

Bryg
- [PIUT0YEYde)

“1B|N2AID) B4} Ul 800Z Ainr L uo palsjdwod aq o] pawnsse sem Jaang abioacy | jo uosinboe

ayl 'gnoz AIne L1 uo 1@as abloag | jo uoyisinboe jo ajep [Bnioe 8y} 1o} pajsnipe pue gpaz Jeqweidas O O gnog Aenuer | polsd
2y} Joj 1981g 8bi0an) | Jo uolsINboR 841 10} GOOZ SUNP 6 PAIEP IBIN2ND 3L} Ul UMOYS JSeDa.0) S Justuabeuew uo pased si 1sedaio) ayy (1)

910N

BNUBADY SSO.IS) |

000.$S

80 D¢

1y ISeoRI04

%

”.omcmzom

000.$S
10 O¢

lenpoy

90582 SOY ul 3saladU| %09
|eyol-qns

zzevl AN A4 4] 19a4g abiosg auQ
€8/ (¥22) 6vLL 69Z°} Nied Jed 199.)S Jaye
Sv.'T A 9652 €8.°C }led Jep aoys uapjoo
BEY'C e GEE'C ySY°'e abe|jA sibng
1901’ 128 6181 o K Juiod uosuiqoy
vLS'P 0'GE 8Ge'e zeS'y anua qnuytels
LT 4> ¥81'C 4 TALA Buipjing 29SH
76661 €oLL ZLL'6 62V 02 peoy Aiajjeqg 9
L61°ZL zCl 896'0l 60€°CL lamo] |ende)

000.$S
80 D¢




5gg
19U007))/d
_M.EQE Oomw mu “1e(naii2 3yl ul g0 AINe | uc pela|dwiod ag o) pawnsse sem Jaallg abioan { 10 uoisinboe ay) 'gooz Ainr

L1 uolaaig abiioan | Jo ualjisinbae jo sjep |enjoe ay) o) pajsnipe pue gooz Jaqueidag pf 01 800z Avenuer | pouad 8y Jo) J9ansg
abuoag | Jo uonisinboe 8Y) JOj BOOZ SUNT § PAJEP SJAPIOYNUN O} IBNJIID BY) Ui UMOYS 1SB2210j) § Juawabeuew uo paseq s! 1sesaloyayy (L)

‘810N

awoou| Auadoud 19N

662'0Z vl 8r9‘LL 0.£°02 SOY Ul JsaJ91u] %09

| i |ejol-gng
£60°LL N - €60°LL Jaang abioan auQ
eve (5°8¢) GlZ'L v8. Nied Jed 19a43S JaxJel
b6l L'l GEB'L 196°L jled Jed aoys uap|oo
868°IL 6t vp8'l vc6‘L abejjiA sibng
612’ G'/6 GZZ'l 6L1'T Julod uosuiqoy
186°C 961 225'C 9L0'¢ aljuad gnysels
22T o€ 691'2 €€2'C Buipiing 249sH
619Gl £ LEL 808'9 0S.'G1 peoy Aiapeg 9
G90'L L1 120°L ovL'L lamo] jepde)

000.9S 0% 000.$ 000,94
80 DE dbue 0 O 30 O

() }SB29104 2N}y

}Jossy Ag - awoou] Ajuadoud 39N 80 DE!



Miscellaneous

* Asterisks denote mandatory information

Name of Announcer * CAPITALAND LIMITED

Company Registration No. 198900036N

Announcement submitted on behalf of | CAPITALAND LIMITED

Announcement is submitted with | CAPITALAND LIMITED

respect to *

Announcement is submitted by * Ng Chooi Peng

Designation * Assistant Company Secretary
Date & Time of Broadcast 23-0ct-2008 07:32:15
Announcement No. 00013

>> Announcement Details
The details of the announcement start here ...

Announcement Title * CapitaCommercial Trust - "Presentation Slides - Raffles City Singapore Year-To-Date
September 2008 Resuits"

Description CapitaLand Limited's subsidiary, CapitaCommercial Trust Management Limited, the
manager of CapitaCommercial Trust, has today issued an announcement on the above
matter, as attached for information.

Attachments

& CCT.RCS.Slides.Results,230ct08. pdf
Total size = 149K
(2048K size limit recommended)

Close Window

http://info.sgx.com/webcorannc.nsf/vwprint/DF A400E4E2F48E2A482574EA008098...  23-10-2008
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Miscellaneous

* Asterisks denote mandatory infarmation

Name of Announcer * CAPITALAND LIMITED

Company Registration No. 198900036N

Announcement submitted on behalf of | CAPTTALAND LIMITED

Announcement is submitted with | CAPITALAND LIMITED

respect to *

Announcement is submitted by * Ng Chooi Peng

Designation * Assistant Company Secretary
Date & Time of Broadcast 23-0ct-2008 07:37:52
Announcement No. 00014

>> Announcement Details
The details of the announcement start here ..,

Announcement Title * CapitaMall Trust - "Presentation Slides - Raffles City Singapore - Year To Date September
2008 Financial Results"

Description CapitaLand Limited's subsidiary, CapitaMall Trust Management Limited, the manager of
CapitaMall Trust, has today issued an announcement on the above matter, as attached
for information.

Attachments & CMT.RCS.Slides.230ct08. pdf

Total size = 164K
(2048K size limit recommended)

Close Window

http://info.sgx.com/webcorannc. nsf/vwprint/E15D388 1 EOF2294E482574EA0081 85E... 23-10-2008
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CAPITALAND LIMITED

(Incorporated in the Republic of Singapore)
Company Registration No.. 198800036N

ANNOUNCEMENT

INTEREST PAYMENT RELATING TO FLOATING RATE NOTES SERIES 002
ISSUED UNDER THE ASCOTT CAPITAL PTE LTD'S
$$1 BILLION MULTICURRENCY MEDIUM TERM NOTE PROGRAMME

Pursuant to Rule 747(2) of the Listing Manual of the Singapore Exchange Securities Trading
Limited, CapitaLand Limited wishes to announce the following interest payment in respect of
the S$65 Million Floating Rate Notes Due 2010 issued under the S$1 Billion Multicurrency
Medium Term Note Programme of its indirect wholly-owned subsidiary, The Ascott Capital
Pte Ltd:

Principal Amount of Notes:  S$65 Million

Interest Period : From 2B April 2008 to 28 October 2008
Interest Rate . 2.02772% per annum
interest Amount :  $%2,541.59 for the coupon amount of each Note having a

principal sum of S$250,000
Payment Date : 28 October 2008

Paying Agent . Citicorp Investment Bank (Singapore) Limited
300 Tampines Avenue 5
#09-00 Tampines Junction
Singapore 529653

By Order of the Board

Low Sai Choy
Company Secretary
24 QOctober 2008
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Cap/taLand

CAPITALAND LIMITED

{Incorporated in the Republic of Singapore)
Company Registration No.: 198900036N

ANNOUNCEMENT

INCREASE IN REGISTERED CAPITAL OF INDIRECT SUBSIDIARY
BEIJING RISING HARMONY REAL ESTATE DEVELOPMENT CO,, LTD.

CapitaLand Limited ("Capital.and") wishes to announce that its indirect subsidiary,
Beijing Rising Harmony Real Estate Development Co., Ltd. (“Beijing Rising Harmony")
has increased its registered capital from RMB10 million (approximately $$2.1 million)
to RMB500 million (approximately $$104.7 million) (the “Share Increase”).

The Share Increase is by way of cash injections by CapitaLand (Tianjin) Co., Ltd.
(“CapitaLand Tianjin”), an indirect subsidiary of CapitaLland, and other existing
shareholders of Beijing Rising Harmony, parties unrelated to Capitatand, in
proportion to their respective shareholdings in Beijing Rising Harmony.

CapitaLand owns 80% of CapitaLand Tianjin which in turn holds 90% of the
registered capital of Beijing Rising Harmony. Following the Share Increase,
CapitaLand’s effective interest in Beijing Rising Harmony remains unchanged at 72%.

The above transactions are not expected to have any material impact on the net
tangible assets or earnings per share of the CapitaLand Group for the financial year
ending 31 December 2008.

None of the Directors or the controlling shareholder of CapitaLand has any interest,

direct or indirect, in the above transactions.

By Order of the Board

Low Sai Choy
Company Secretary
24 QOctober 2008
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In relation to the initial public offering of units in CRCT (“Units"), the Sole Financial Adviser was J.P. Morgan
(S.E.A) Limited and the Underwriters and Bookrunners were J.P. Morgan (S.E.A) Limited, UBS, acting through its
business group, UBS Investment Bank and China Internatlonal Capital Corporation Limited.
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CAPITARETAIL CHINA TRUST
2008 THIRD QUARTER UNAUDITED FINANCIAL STATEMENT & DISTRIBUTION ANNOUNCEMENT

Summary of CRCT Results
5 Feb to 30 Sep 2008 1 Jul to 30 Sep 2008 YTD 2008
Actual Forecast ' | Change Actual Forecast ' Change Actual
58’000 S$'000 % §$'000 S$'000 % S$'000
Gross
Revenue 70,583 71,702 (1.6} 28,300 29,134 (2.9) 77,575
Net Property
Income 44,771 44 816 {0.1) 18,143 18,178 {0.2) 49,023
Income
available for 28,278 26,608 10.0 12,445 11,259 10.5 31,780
Distribution
Distribution Per Unit (*DPU") (cents)
For the period 4.73 4.30 10.0 2.01 1.82 10.5 5.26
Annualised 7.24 6.58 10.0 8.01 7.25 10.5 7.02
5 Feb to 30 Sep 2008 1 Jul to 30 Sep 2008 YTD 2008
Actual Forecast' | Change Actual Forecast ' | Change Actual
RMB’000 RMB'000 % RMB’000 RMB'000 % RMB'000
Gross
Revenue 355,661 362,126 (1.8) 140,336 147,141 (4.6) 391,017
Net Property
Income 225,600 226,334 (0.3) 89,999 91,806 (2.0} 247,106
Footnotes:

1. The forecast is based on the forecast set out in CRCT Offer Information Statement (“OIS7) dated 25 January 2008.

2. Asset enhancement works at Saihan Mall are taking place in phases. To be prudent, the Manager has retained
5%0.4 miflion of its Third Quarter 2008 distnbutable income, so as lo help negate any fluctuating income flow in
the Fourth Quarter 2008, thereby providing Unitholders with stable distributions. Inciuding the retention of S$0.9
million of its Second Quarter 2008 distributable income, CRCT has retained $1.3 million of its year-to-date
distributable income. CRCT remains committed to distribute 100% of its income available for distribution to
Unitholders for the fulf financial year ending 31 December 2008.

For a meaningful analysis/comparison of the actual results against the forecast as stated in the OIS, please refer to
paragraph 9 of this announcement.
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CAPITARETAIL CHINA TRUST
2008 THIRD QUARTER UNAUDITED FINANCIAL STATEMENT & DISTRIBUTION ANNOUNCEMENT

INTRODUCTION

CapitaRetail China Trust (“CRCT") was established as a private trust on 23 October 2006 under a trust deed entered into
between CapitaRetail China Trust Management Limited (as manager of CRCT) (the "Manager”) and HSBC Institutional Trust
Services (Singapore) Limited (as trustee of CRCT) (the *Trustee"), and listed on the Singapore Exchange Securities Trading
Limited (*SGX-ST") on 8 December 2006,

CRCT is a Singapore-based real estate investment trust (“REIT") established with the investment objective of investing on a
long term basis in real estate used primarily for retail purposes and located primarily in China, Hong Kong and Macau.

As at 30 September 2008, CRCT owns and invests in a portfolio of eight retail mall properties located in five key cities of
China. The Properties are Xizhimen Mall, Wangjing Mall, Jiulong Mall and Anzhen Mall in Beijing, Qibao Mall in Shanghai,
Zhengzhou Mall in Zhengzhou, Saihan Mall {previously known as Jinyu Mall) in Huhehaote, and 512 interest in Xinwu Mall in
Wuhu.
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CAPITARETAIL CHINA TRUST
2008 THIRD QUARTER UNAUDITED FINANCIAL STATEMENT & DISTRIBUTION ANNQUNCEMENT

a)(i)

Statement of Total Return For the Group (3Q 2008 vs 3Q 2007)

Gross rental income

Olher income

Gross revenue

Land rental

Property related tax

Business tax

Property management fees

Other property operating expenses °
Total property operating expenses
Net property income

Manager's management fees
Trustee’s fees

Other trust operating expenses
Interest income

Foreign exchange loss — realised
Finance costs

Total return befare change in falr value of financial

derivatives, investment properties and unreallsed
foreign exchange gain/{loss}

Change in fair value of financial derivatives
Change in fair value of investment properties
Foreign exchange gain/{loss} — unrealised
Total return before taxation

Taxation

Total return for the period after taxation
Minority interest

Total return for the period attributable to Unitholders
before distribution

Footnotes:

Group
30 2008 ' 30 2007’ %
55'000 5’000 Change
27,381 18,705 46.4
919 308 198.4
28,300 19,013 48.8
{1,095) (1,090 0.5
{1,923) (999) 92.5
{1,450) {931) 55.7
{1,046) (705) 48.4
{4,643) {3,548) 30.9
(10,157) (7,273) 39.7
18,143 11,740 54.5
{1,490) {1,021) 45.9
(58) (45) 28.9
{400) {267) 49.8
156 421 (62.9)
{170) (29) 486.2
(1,479) {1,794) {17.6)
14,702 9,005 63.3
1,417 {1,960) N.M.
- 27,426 N.M.
423 (37) N.M.
16,542 34,434 (52.0)
{3,110) (16,656) (81.3)
13,432 17,778 (24.4)
(73) {5) 1,360.0
13,359 17,773 {24.8)

1. The Group's resulls for 3Q 2008 includes the consolidated resufts of Xizhimen Mall, acquired on 5 February
2008 and the 7 properties acquired during the Initial Public Offering (“IPO”) exercise on 8 December 2006,
namely Anzhen Mall, Jivlong Mall and Wangjing Mall in Beijiing, Qibao Mall in Shanghai, Saihan Mall in

Huhehaote, Zhengzhou Mall in Zhengzhou and 51% interest in Wuhu (*The Initial Properties”).

The Group's results for 3Q 2007 comprise anly the Initial Properties.

2. Included as part of the other property operating expenses are the following:

Depreciation and amortisation
Allowance for doubtful receivables
Doubtful receivables recovered

N.M. — not meaningful

Group
30Q 2008 3Q 2007 %
$$'000 55000 Change
{251) (90) 178.9
- {261) N.M.
37 - N.M.
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CAPITARETAIL CHINA TRUST
2008 THIRD QUARTER UNAUDITED FINANCIAL STATEMENT & DISTRIBUTION ANNOUNCEMENT

1{a)}

Statement of Total Return (YTD 2008 vs YTD 2007)

Gross rental income

Other income

Gross revenue

Land rental

Property related tax

Business tax

Property management fees

Other property operating expenses
Total property operating expenses
Net property income

Manager's management fees
Trustee’s fees

Other trust operating expenses
Interest income

Foreign exchange loss - realised
Finance costs

Total return before change in fair value of financial

derivatives, investment properties and unrealised
foreign exchange gain/(loss)

Change in fair value of financial derivatives

Change in fair value of investment properties

Foreign exchange gain/(loss}) — unrealised

Total return before taxation

Taxation

Total return for the period after taxation

Minority interest

Total return for the period attributable to Unitholders
before distribution

Footnotes:

Group
YTD 2008 ' YTD 2007’ %
S$'000 §%'000 Change
75,139 52,430 433
2,436 1,505 61.9
71,575 53,935 438
{3,226) (3,210) 0.5
{5.628) (2,777) 102.7
{3,919} (2,679) 46.3
(2.811) (2,022) 39.0
{12,968) (8,381) 54.7
(28,552) (19,069} 49.7
49,023 34,866 40.6
{4,136) (2,891) 43.1
{(167) {(119) 40.3
{1,507) (898) 67.8
628 1,574 (60.1)
(670) (303) 121.1
(5,376) {5,213) 3.1
37,795 27,016 39.9
{2.202) N.M.
16,277 27,426 (40.7)
1,094 (517 N.M.
55,166 51,723 6.7
(13,593) {22,532) (39.7)
41,573 29,191 42.4
(130) 9 N.M.
41,443 29,282 41.5

1. YTD 2008 comprise the period from 1 January 2008 to 30 Septemnber 2008 and YTD 2007 comprise the period

from 1 January 2007 to 30 September 2007.

The Group's results for YTD 2008 includes the consolidated results of Xizhimen Mall, acquired on 5 February
2008 and the 7 properties acquired during the Initial Public Offering (“IPO") exercise on 8 December 20086,
namely Anzhen Mall, Jiulong Mall and Wangjing Mall in Beijing, Qibao Mall in Shanghai, Saihan Mafl in

Huhehaote, Zhengzhou Mall in Zhengzhou and 51% interest in Wuhu (“The Initial Properties”).

The Group's results for YTD 2007 comprise only the Initial Properties.

2. Included as part of the other property operating expenses are the following:

Depreciation and amortisation
Allowance for doubtful receivables
Doubtful receivables recovered

N.M. = not meaningful

Group
YTD 2008 YTD 2007 %
$§'000 5%'000 Change
(537) (262) 105.0
{218) (487) (55.2)
37 N.M.
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CAPITARETAIL CHINA TRUST
2008 THIRD QUARTER UNAUDITED FINANCIAL STATEMENT & DISTRIBUTION ANNOUNCEMENT

1{a)ii)

Distribution Statement For the Group (3Q 2008 vs 3Q 2007)

Total return for the period attributable to Unitholders

before distribution
Distribution adjustments {Note A)

Income available for distribution to Unitholders

Comprises :
- from operations
- from Unitholders' contribution

Note A

Distribution adjustments

- Asset management fees (performance component
payable in units)

- Change in fair value of financial derivatives

- Change in fair value of investment properties

- Deferred taxation

- Transfer to general reserve

- Unreafised foreign exchange {(gain)/loss

- Amount retained from distribution

- Other adjustments

Net effect of distribution adjustments

N.M. = not meaningful

Footnote:

Group
3Q 2008 3Q 2007 %
S§$°000 S%'000 Change
13,359 17,773 (24.8)
{914) (9,617) {90.5)
12,445 8,156 52.6
5,223 4,508 15.9
7.222 3,650 97.9
12,445 8,156 526
726 467 55.5
(1,417) 1,960 N.M.
(27,426) N.M.
417 15,189 (97.3)
(68) 66 N.M.
(423) 37 N.M.
(400} - N.M.
251 a0 178.9
(914) (9,617) {90.5)

1. Assef enhancement works at Saihan Mall are taking place in phases. To be prudent, the Manager has
retained S5$0.4 million of its Third Quarter 2008 distributable income, so as to help negate any
fluctuating income flow in the Fourth Quarter 2008, thereby providing Unitholders with stable
distributions. Including the retention of $$0.9 million of its Second Quarter 2008 distributable income,
CRCT has retained $1.3 million of ils year-to-date distributable income. CRCT remains committed to
distribute 100% of its income available tor distribution to Unitholders for the full financial year ending 31

December 2008.
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CAPITARETAIL CHINA TRUST
2008 THIRD QUARTER UNAUDITED FINANCIAL STATEMENT & DISTRIBUTION ANNOUNCEMENT

1(a)(ii)

Distribution Statement For the Group (YTD 2008 vs YTD 2007)

Total return for the period attributable to Unitholders

before distribution
Distribution adjustments {Note A)

Income available for distribution 1o Unitholders

Comprises :
- from operations
- from Unitholders’ contribution

Note A

Distribution adjustments

- Asset management fees (performance component
payable in units)

- Change in fair value of financial derivatives

- Change in fair value of investment properties

- Deterred taxation

- Transter to general reserve

- Unrealised foreign exchange (gain)/loss

- Amount retained from distribution

- Other adjustments

Net effect of distribution adjustments

N.M. — not meaningful

Footnote:

1. Asset enhancement works at Sathan Mall are taking place in phases. To be prudent, the Manager has
retained S§0.4 million of its Third Quarter 2008 distributable income, so as to help negate any
fluctuating income flow in the Fourth Quarter 2008, thereby providing Unitholders with stable
distributions. Including the retention of 580.9 miflion of its Second Quarter 2008 distributable income,
CRCT has retained $1.3 million of its year-to-date distributable income. CRCT remains committed to
distribute 100% of its income available for distribution to Unitholders for the full financial year ending 31

December 2008.

Group
YTD 2008 YTD 2007 %
$$'000 5$%'000 Change
41,443 29,282 41.5
(9,663) (5.879) 64.4
31,780 23,403 35.8
11,947 13,656 (12.5)
19,833 9,747 103.5
31,780 23,403 35.8
1,961 1,392 40.9
- 2,202 N.M.
(16,277) (27,426) (40.7)
6,757 17,835 {62.1)
(270} {445) (39.3)
(1,094} 517 N.M.
(1,277} - N.M.
537 46 1,067.4
{9,663) (5,879) 64.4
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CAPITARETAIL CHINA TRUST
2008 THIRD QUARTER UNAUDITED FINANCIAL STATEMENT & DISTRIBUTION ANNOUNCEMENT

1(b)}(i} Balance Sheet as at 30 Sep 2008 vs 31 Dec 2007

Group Trust
30 Sep 2008' | 31 Dec 2007 % 30 Sept 2008 | 31 Dec 2007 %
$$°000 $5'000 Change $$'000 S$'000 Change
Assets
Investment properties’ 1,146,107 722,883 58.5 - - .
Plant and equipment 2,973 1,673 77.7 - -
Interests in subsidiaries’ - - - 867,357 590,799 46.8
Trade and other receivables 22,499 18,109 24.2 1,841 813 126.4
Cash and cash eguivalents 55,552 87,170 (17.3) 10,902 18,656 (41.8)
Total assets 1,227,131 809,835 51.5 880,100 610,268 44.2
Less
Liabilities
Trade and other payables® 76,447 42,168 81.3 5674 1,910 1971
Security deposits 17,458 8,284 110.7 - -
Interest-bearing borro\ﬂ;ings5 344,212 231,811 48.5 283,097 171,104 65.5
Deferred tax liabilities 29,308 19,300 51.9 - - -
Financial derivatives® 14,047 11,331 24.0 14,047 11,331 240
Provision for taxation 2,969 243 1,121.8 667 - N.M.
Total llabilities 484,441 313,137 54.7 303,485 184,345 64.6
Less
Minority interest 14,933 13,543 10.3 - - -
Net assets attributable to 727,797 483,155 50.6 576,615 425,923 35.4
Unitholders
Footnotes:

1.

The Group's net assets altributable to unitholders as at 30 September 2008 includes contribution from Xizhimen Mall,
which was acquired on 5 February 2008.

The increase was principally due to the acquisition of Xizhimen Mall.

The increase was due to the acquisition of the issued share capital of CapitaRetail China Investments (B} Beta Pte Lid,

Trade and other payables comprises mainly of accrual of asset enhancement works in Qibao Mall and Saihan Mall and
amount due to the acquisition of Xizhimen and Jiufong Mall. The increase was due to the acquisition of Xizhimen Mall.

Interest-bearing borrowings comprise (i) US$105.0 million (S$148.6 million) and S$88.0 million unsecured two-year term
loan facilities (collectively known as “Trust Term Loan Facilities”) drawn down by the Trust to part finance the acquisition
of the Initial Properties and Xizhimen Mall, and utilisation as working capital, (ii) 5$46.5 million unsecured short-term loan
facility mainly to finance capital distribution and working capital; (iii) RMB295.0 million (S$61.1 million) five-year term loan
facility secured by a morigage over Anzhen Mall. The increase was due to the drawn down of loans in relation o

2.
3.
arising from the acquisition of Xizhimen Mall.
4.
5.
acquisition of Xizhimen Mall.
6.

This relates to financial derivatives entered to hedge CRCT's variable rate borrowings against interest rate fluctuation
and AMB assels against adverse currency fluctuation. In 1Q 2008, the Trust entered into a new two-year non-deliverable
cross-currency interest rate swaps (“NDS") to hedge the 5%88.0 million unsecured two-year term foan facility. The fair
value change on the financial derivatives has resulted in financial derivative liabilities of 5$14.0 million as at 30
September 2008 and 5$11.3 miflion as at 31 December 2007 respectively.

N.M — not meaningful
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CAPITARETAIL CHINA TRUST

2008 THIRD QUARTER UNAUDITED FINANCIAL STATEMENT & DISTRIBUTION ANNOUNCEMENT

1{b){ii} Aggreqgate Amount of Borrowings and Debt Securities

Unsecured borrowing
- Amount repayable within one year
- Amount repayable after one year

Secured borrowing
- Amount repayable after one year

Less: Transaction costs in relation to
the Trust Term Loan Facilities

Footnote:

(1

Group Trust
30 Sep 2008 31 Dec 2007 30 Sep 2008 31 Dec 2007
S%'000 S$'000 $$'000 S$'000

185,127 171,224 195,127 171,224
88,000 - 88,000 -
61,115 60,707 -
344,242 231,93 283,127 171,224

(30) {120} {30) {120)

344,212 231,811 283,097 171,104

1. The increase in the Group's borrowings as at 30 September 2008 was mainly due to additional bank loan drawn

down on the new facility for Xizhimen Mall,

Details of any collateral

As security for the borrowings, CRCT has granted in favour of the lender:

i) alegal mortgage over Anzhen Mall;

{iiy not to, without the prior written consent of the lender, create or have outstanding any morigage, pledge, lien,
hypothecation, assignment or any other encumbrance whatsoever on or over the Group’s interest in any of the

Properties, except for the property secured under (i} above;

{iii) in the event of a sale of any of the Properties except for the property secured under (i} above, to repay an
amount equal to the proportion of the market value of the property sold to the total market value of the
Properties as determined by the lender based on the latest annual valuation reports of the Properties; and

{iv) not to provide any guarantee for any cother entities except for secured borrowings for new properties acquired

with existing mortgages.
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CAPITARETAIL CHINA TRUST
2008 THIRD QUARTER UNAUDITED FINANCIAL STATEMENT & DISTRIBUTION ANNOUNCEMENT

1{c) Consolidated Cash Flow Statements (3G 2008 vs 3Q 2007)

Group
3Q 2008’ 3Q 2007
$$'000 §%$'000
Operating activities
Total return after taxation 13,432 17,778
Adjustments for:
Interest income (156} (421)
Finance costs 1,479 1,794
Depreciation and amortisation 251 90
Taxation 3,110 16,656
Asset management fee payable in units 726 467
Change in fair value of financial derivatives (1,417) 1,960
Change in fair value of investment properties - (27,426)
Operating income before working capital changes 17,425 10,898
Changes in working capital:
Trade and other receivables {2,608} 149
Trade and other payables 2,017 (980)
Cash generated from operating actlvities 16,834 10,067
Income tax paid 6812) {967)
Cash flows from operating activities 16,222 9,100
Investing actlvities
Interest received 156 403
Capital expenditure on investment properties (4,890) (397)
Purchase of plant and equipment {161} (62)
Cash flows used in investing activities (4,895) (56)
Financing activities
Distribution to Unitholders 2 {16,796) (15,553}
Payment of issue and financing expenses {859) (65)
Proceeds from interest-bearing liabilities 19,000 19,100
Interest paid (138) (2,094)
Cash flows from financing aclivities 1,207 1,388
Increase in cash and cash equivalents 12,534 10,432
Cash and cash equivalents at beginning of perlod 41,548 63,223
Etfect on exchange rate changes on cash balances 1,470 497
Cash and cash equlvalents at end of period 55,652 74,152

Footnotes:

1. The Group's cash flows for 3Q 2008 includes cash flows of Xizhimen Mali, which was acquired on 5 February 2008 and cash
flows of the Initial Properties acquired during IPQ.

The Group's cash flows for 3Q 2007 include cash flows of the Initial Properties.

2. Distribution for the period from 5 February 2008 to 30 June 2008 was paid in September 2008. Distribution for the period from
23 October 2006 to 30 June 2007 was paid in September 2007.
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CAPITARETAIL CHINA TRUST
2008 THIRD QUARTER UNAUDITED FINANCIAL STATEMENT & DISTRIBUTION ANNOUNCEMENT

1(c)

Consolidated Cash Flow Statements (YTD 2008 vs YTD 2007}

Group
YTD 2008 ' YTD 2007’
$$'000 58’000
Operating activities
Total return after taxation 41,573 29,191
Adjustments for;
Interest income (628) (1,574)
Finance costs 5,376 5,213
Depreciation and amortisation 537 262
Taxation 13,593 22,532
Asset management fee payable in units 1,961 1,392
Change in fair value of financial derivatives - 2,202
Change in fair value of investment properties (16,277} (27,426)
Operating income before working capital changes 46,135 31,792
Changes in working capital:
Trade and other receivables 5,159 (13,696)
Trade and other payables (1,207) 7,906
Cash generated from operating activities 50,087 26,002
Income tax paid {2,102) {1,869)
Cash flows from operating activities 47,985 24,133
Investing activities
tnterest received 628 1,510
Net cash outflow on purchase of investment properties - (37,937}
Capital expenditure on investment properties {15,543) {11,689)
Net cash outflow on acquisition of assets (255,392) -
Purchase of plant and equipment (407) {4186)
Cash flows used In investing activities (270,714) (48,532)
Financing activities
Proceeds from issuance of new units 188,001 -
Distribution to unitholders (36,032) (15,553)
Payment of issue and financing expenses (4,522) (5,504)
Proceeds from interest-bearing borrowings 124,500 19,100
Repayment of interest-bearing borrowings (61,347)
Interest paid (1,846} {5,569)
Cash flows from / (used in) financing activities 208,754 (7,526)
Decrease in cash and cash equivalents (13,875) (31,925}
Cash and cash equivalents at beginning of period 67,170 107,086
Effect on exchange rate changes on cash balances 2,357 {1,009)
Cash and cash equivalents at end of perlod 55,552 74,152

Footnotes:
1. The Group’s cash flows for YTD 2008 includes cash flows of Xizhimen Mall, which was acquired on § February 2008 and
cash flows of the Initial Properties acquired during IPC.

The Group's cash flows for YTD 2007 include cash flows of the Initial Properties.

2 Cumulative distrnibution lor the period from 1 July 2007 to 4 February 2008 and 5 February 2008 to 30 June 2008 was paid in
March 2008 and September 2008 respectively. Distribution far the period from 23 October 2006 to 30 June 2007 was paid in
September 2007.

Page 11 of 22



CAPITARETAIL CHINA TRUST
2008 THIRD QUARTER UNAUDITED FINANCIAL STATEMENT & DISTRIBUTION ANNOUNCEMENT

1(d){) Statement of Changes in Net Assets Attributable to Unitholders (30 2008 vs 3Q 2007)

Group Trust

3Q2008"' | 3Q2007' | 302008 | 3Q2007
5$'000 S$'000 $$°000 5$'000

Balance as at beginning of period 681,671 484,673 566,930 450,971

Qperations

Change in net assets attributable to Unithalders resulting from 13,359 17,773 25,926 261
operations before distribution

Transfer to general reserve (68} 66 - -

Net increase In net assets resulting from operations 13,291 17,839 25,926 261

Movement in hedging reserve
Effective portion of changes in fair value of cash flow hedges (171} (1,083) (171) (1,083}

Movement in foreign currency translation reserve {

Translation differences from financial statements of foreign operations 21,611 7,849 - -

Exchange differences on monetary items forming part of net 20,828 {632) - -
investment in foreign operations

Exchange difierences on hedges of net investment in foreign 6,529 (1,571) - -
operations

Net gain/(loss) recognised directly in net assets attributable to 48,797 4,563 (171) (1,083)
Unitholders

Movement In general reserve 68 (66) - -

Unitholders’ transactions
Creation of units

- Asset management fees paid/payable 726 467 726 467
- Distribution to Unitholders 2 {16,796) (15,553} (16,796) (15,553)
Net decrease in net assets resulting from Unitholders’ (16,070) {15,086) (16,070) {15,086)
transactions
Net assets attributable to Unitholders at end of period 727,757 491,923 576,615 435,063
Footnotes:

1. The Group's results for 3Q 2008 include consolidation of 100% interest in Xizhimen Mall, which was acquired on 5 February 2008 and
the initial Properties acquired during iPO.

The Group's results for 3Q 2007 include consolidation of the Initia! Properties.

2  Distribution for the period from 5 February 2008 to 30 June 2008 was paid in September 2008. Distribution for the penod from 23
October 2006 to 30 June 2007 was paid in September 2007.
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1(d){i) Statement of Changes in Net Assets Attributable to Unitholders {YTD 2008 vs YTD 2007)

Group Trust
YTD2008"' | ¥YTD 2007 ' | YTD 2008 | YTD 2007
S$°'000 S8'000 S$’000 5%°000
Balance as at beginning of period 483,155 468,681 425,923 448,604
Operations
Change in net assets atiributable to Unitholders resulting from 41,443 29,282 (+,605) 636
operations before distribution
Transfer to general reserve (270) (445) - -
Net increase/(decrease) in net assets resulting from
operations 41,173 28,837 (1,605) 636
Movement in hedging reserve
Effective portion of changes in fair value of cash flow hedges 619 (34) 619 (16)
Movement in forelgn currency translation reserve
Translation differences from financial statements of foreign 29,398 17.321 } )
operations
Exchange differences on monetary items forming part of net
investment in foreign operations 24,802 (4,024)
Exchange differences on hedges of net investment in foreign (3,338) (5,142) - -
operations
Net galn/{loss) recognised directly in net assets attributable to 51,481 8121 619 (16)
Unitholders
Movement in general reserve 270 445 - -
Unitholders’ transactlons
Proceeds from placement 2 188,001 -| 188,001 .
Creation of units
- Units issued in respect of acquisition fees for Xizhimen Mall 3 3,360 B 3,360 -
- Asset management fees paid/payable 1,961 1,392 1,961 1,392
Distribution to Unitholders * (36,032} (15,553) {36,032} {15,553)
Issue expenses ® {5,612) - {5.612) -
Net increase/(decrease) in net assets resulting from
Unitholders® transactions 151,678 (14,161} 151,678 {14,161)
Net assets attributable to Unitholders at end of period 727,757 491,923 576,615 435,063

Foolnotes:

1. The Group's results lor YTD 2008 include consolidation of 100% interest in Xizhimen Mall, which was acquired on 5 February 2008 and
the Initial Properties acquired during IPO.

The Group's results for YTD 2007 include consolidation of the Initial Properties.

2. 138,236,000 new unils were issued via an equity fund raising exercise completed on 5 February 2008 for the purpose of acquisition of
Xizhimen Mali through the acquisition of the entire issued share capilal of CapitaRetail China investments (B) Beta Pte Ltd.

3. 2,470,588 new units were issued on 5 February 2008 as payment of acquisition fees for the acquisition of Xizhimen Mall,

4. Cumulative distribution for the period from 1 July 2007 to 4 February 2008 and 5 February 2008 to 30 June 2008 was paid in March
2008 and September 2008 respectively. Distribution for the period from 23 October 2006 to 30 June 2007 was paid in September 2007.

5. Includes underwriting fees and professional fees paid and payable in connection to the equity fund raising exercise completed on 5
February 2008 for the acquisition of Xizhimen Mall.
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(d)(in}

Details of Any Change in the Issued and Issueable Units (3Q 2008 vs 3Q 2007}

Trust
3Q 2008 3Q 2007
Units Units

Balance as at beginning of period 617,517,873 475,630,513
New units issued:

- As payment of asset management fees' 508,037 340,243
Issued units as at end of period 618,025,910 475,970,756
New units to be issued:

- As payment of asset management fees? 1,019,875 176,553
Total issued and issuable units as at end of period 619,045,885 476,147,309

Footnotes:

1. These were the performance component of the asset management fees for 2Q 2008 which was issued in
September 2008 and 1H 2007 that have been issued in September 2007.

2. These were the performance component of the asset management fee for 3Q 2008 {which will be issued in 40
2008) and 3Q 2007 that have been issued in October 2007 respectively.

1(d)(l) Details of Any Change in the Issued and Issueable Units (YTD 2008 vs YTD 2007)

Trust
YTD 2008 YTD 2007
Units Units
Balance as at beginning of period 476,147,309 475,630,513
New units issued:
-In Fc:t::rr:;tr:;noznogéth equily fund raising exercise completed on 5 138,236,000
- As payment of acquisition fees of Xizhimen Mall 2,470,588 -
- As payment of assel management fees’ 1,172,013 340,243
Issued units as at end of period 618,025,910 475,970,756
New units to be issued:
- As payment of asset management fees 1,019,975 176,553
Total issued and Issuable units as at end of period 619,045,885 476,147,309
Footnotes:

1. These were the performance component of the asset management fees for 1H 2008 & 3Q 2008 which was
issued in February 2008, May 2008 and September 2008 respectively and 1H 2007 that have been issued in
September 2007.

2. These were the performance companent of the assel management fee for 3Q 2008 (which will be issued in 4Q
2008) and 3Q 2007 that have been issued in October 2007 respeclively.

Whether the figures have been audited, or reviewed and In accordance with which standard (eg. the
Singapore Standard on Auditing 910 (Engagement to Review Financial Statements), or an equivalent
standard)

The figures have not been audited nor reviewed by our auditors.

Where the figures have been audited or reviewed, the auditor's report (including any qualiflcations or
emphasis of matter)

Not applicable.
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Whether the same accounting policies and methods of computation as in the issuer’s most recent audited
annual financlal statements have been complied

The accounting policies and method of computation applied in the financial statement for the current financial period
are consistent with those described in the audited financial statements for the period ended 31 December 2007.

tf there are any changes in the accounting policles and methods of computation, including any required by
an accounting standard, what had changed, as well as the reasons for, and the effect of, the change

Nil

Earnings Per Unit ("EPU™) and Distribution Per Unit (“DPU") for the Financial Perlod

In computing the EPU, the weighted average number of units as at the end of each pericd is used for the
computation. The diluted EPU is the same as the basic EPU as there are no dilutive instruments in issue during the

period.

In computing the DPU, the number of units as at the end of each period is used.

Group
3Q 2008 3Q 2007
Weighted average number of units in issue 617,523,395 475,689,686
Earnings per unlt (“EPU")’
Based on weighted average number of units in issue 2.16¢ 3.74¢
Based on fully diluted basis 2.16¢ 3.74¢
Number of units in issue at end of period 618,025,910 475,970,756
Distribution per unit ("DPU™}
Based on the number of units in issue at end of period 2.01¢ 1.71¢
Group
YTD 2008 YTD 2007
Weighted average number of units in issue 594,157,358 475,630,513
Earnings per unit (“EPU") '
Based on weighted average number of units in issue 6.98¢ 6.16¢
Based on fully diluted basis 6.98¢ 6.16¢
Number of units in issue at end of period 618,025,910 475,630,513
Distribution per unit (“DPU")
Based on the number of units in issue at end of period 5.26¢ 3.21¢

Footnote:

1.  EPU s calculated based on net income after tax and minority interest.
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7 Net Asset Value ("NAV") backing per unit based on issued and issuable units at the end of the period
Group Trust
30 Sep 2008 31 Dec 2007 30 Sep 2008 31 Dec 2007
NAV per unit $1.18 $1.01 $0.93 $0.89
Adjusted NAV per unit (excluding $1.16 $0.98 $0.91 $0.86
distributable Income)

8 Review ot the performance

Group

3G 2008 | 3Q 2007 | 202008 | YTD 2008 | YTD 2007

§%°000 S$'000 S$§'000 $$°000 S%'000

Statement of Total Return for the Group

Gross revenue 28,300 19,013 26,364 77,575 53,935
Property operating expenses (10,157) (7.273) {9,805) (28,552) (19,069}
Net Property Incame 18,143 11,740 16,559 49,023 34,866
Manager’s management fees (1,490} {1,021) (1,374) (4,136) (2,891)
Trustee's fees (58) {45) (55) (167) (119)
Other trust operating expenses (400) (267) (630) (1,507) (898)
Interest income 156 421 308 628 1,574
Faoreign exchange loss - realised (170) (29) (301) {670) {303)
Finance costs (1,479) {1,794) (1,932) (5,376} {5,213)
Total return before change in fair value of 14,702 9,005 12,573 37,795 27,016

financial derivatives, investment properties
and unrealised foreign exchange gain/(loss)

Change in fair value of financial derivatives 1,417 {1.560) (1,994) - (2,202)
Change in fair value of investment properties - 27,426 16,277 16,277 27,426
Foreign exchange gain/(loss) - unrealised 423 (37) 1,132 1,094 (517)
Total return before taxation 16,542 34,434 27,988 55,166 51,723
Taxation (3,110) {(16,656) {7,116) {(13,593) {22,532)
Tota! return for the period after taxation 13,432 17,778 20,872 41,573 29,191
Minority interest (73} (5 (22) (130) 91
Total return for the period attributable to 13,359 17,773 20,850 41,443 29,282

Unitholders before distribution

Group

3G 2008 3G 2007 | 2Q2008 | YTD 2008 | YTD 2007

S$'000 S$$°000 S$'000 5%$'000 S$'000
Distribution Statement for the Group
Total return for the period attributable to 13,359 17,773 20,850 41,443 29,282

Unitholders before distribution

Net effect of distribution adjustments (914) (9,617) (10,308) (9,663) (5,879)
Income available for distribution to Unitholders 12,445 8,156 10,542 31,780 23,403
Distribution per unit (in cents)
- For the period 2.01 1.71 1.70 5.26 4,92
- Annualised 8.0 6.80 6.87 7.02 6.58
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3Q 2008 vs 3Q 2007

Gross revenue for 3Q 2008 was $5$28.3 million, an increase of $$9.3 million or 48.8% over 3Q 2007. This was
mainly due to revenue of S$7.8 million contributed by Xizhimen Mall. The acquisition was completed on 5 February
2008. The other malls accounted for another $$1.5 million increase mainly due to occupancy growth in Wangjing
Mall, Qibao Mall and Xinwu Mall.

Property expenses for 3Q 2008 was S$$10.2 million, an increase of $$2.9 million or 39.7% over 3Q 2007 mainly due
1o the contribution by Xizhimen Mall.

Manager's management fees was S$0.5 million or 45.9% higher than 3Q 2007 as a result of the ¢onsolidation of
Xizhimen Mall as well as higher net property income and higher deposited property values under management.

Other trust operating expenses was 0.1 million or 49.8% higher than 3Q 2007 mainly due to the contribution by
Xizhimen Mall.

Finance cost was S$0.3 million or 17.6% lower than 3Q 2007 mainly due to interest savings arising from the two-
year non-deliverable cross-currency interest rate swap that CRCT has entered into in respect of its US$105.0 million
and S$88 million unsecured two-year term foan facilities.

Interest income was S$0.3 million or 62.9% lower than 3Q 2007 mainly due to lower interest income at trust level
arising from lower fixed deposit balances placed with financial institutions and correspondingly weaker interest rate,

3Q 2008 vs 2Q 2008

Gross revenue for 3Q 2008 increased by S$$1.9 million or 7.3% over 2Q 2008. This was mainly due to revenue of
$%0.6 million contributed by Xizhimen Mall. The other malls accounted for another $§1.3 million increase mainly due
to new leases.

Property expenses for 3Q 2008 increased by S$0.4 million or 3.6% over 20 2008 mainly due to Wangjing Mall.

Manager's management fees was S$0.1 million or 8.4% higher than 2Q 2008 as a result of higher net property
income coniributed from the malls.

Other trust operating expenses was S$0.2 million or 36.5% lower than 20 2008 mainly due to Saihan Mall.

Finance cost was 5$0.5 million or 23.4% lower than 2Q 2008 mainly due to repayment of loan in Xizhimen Mall in
2Q 2008.

Interest income was S$0.1 million or 49.0% lower than 2Q 2008 mainly due 1o lower interest income at trust level
arising from lower fixed deposit balances placed with financial institutions and correspondingly weaker interest rate.

YTO 2008 vs YTD 2007

Gross revenue for YTD 2008 increased by S$23.6 million or 43.8% over YTD 2007. This was mainly due to revenue
of S$15.1 million contributed by Xizhimen Mall. The other malls accounted for the additional increase of 5$4.5
million mainly due to new leases.

Property expenses for YTD 2008 increased by $3$9.5 million or 49.7% mainly due to the consoligation of Xizhimen
Mall, a write-back of property tax in Wangjing Mall in 20 2007 as the property title was not transferred as at 30 June
2007,

Manager's management fees was $$1.2 million or 43.0% higher than YTD 2007 as a result of higher net property
income contributed from the malls and higher deposited property values under management.

Other trust operating expenses was S$0.6 million or 67.8% higher than YTD 2007 mainly due to the contribution by
Xizhimen Mall.

Interest income was 53%$0.9 million or 60.0% lower than YTD 2007 mainly due to lower interest income at trust level
arising from lower fixed deposit balances and correspandingly weaker interest rate.
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9 Variance between the forecast or prospectus statement (if disclosed previousl!

This para relates to the review of the Group results,

N Income Statement {Actual vs Forecast

Gross rental income

Cther income

Gross revenue

Land rental

Property related tax

Business tax

Property management fee

Other property operating expenses
Total property operating expenses
Net property income

Manager's management fees
Trustee's fees

Other trust operating expenses
Interest income

Foreign exchange loss — realised
Finance costs

Net income betore change In fair value of financial

derivative and unrealised foreign exchange
gain

Change in fair value of financial derivatives

Fareign exchange gain — unrealised

Net income before taxation

Taxation

Total return for the period after taxation

Minority interest

Total return for the period attributable to
Unitholders befare distribution

Footnote:

1. The forecast is based on the forecast shown in the OIS dated 25 January 2008.

N.M. — not meaningful

and the actual results

Actual Forecast '
3Q 2008 3Q 2008 Y%
S$'000 $$°000 Change
27,381 28,653 (4.4)
919 481 91.1
(a) 28,300 29,134 (2.9}
(1,095) {1,073} 2.1
(1,923) (1,920) 0.2
(1,450) (1,470) (1.4)
(1,046) {1,063) (1.6)
(4,643) {5,430} {14.5)
b) (10,157) (10,956) (7.3)
18,143 18,178 (0.2)
(1,490) (1,481) 0.6
(58) (89} (34.8)
(400) {565) (29.2)
156 - N.M.
(170) - N.M.
(c) (1,479) {3,500} (57.7)
14,702 12,543 17.2
(d) 1,417 N.M.
423 - N.M.
16,542 12,543 31.9
(e) {3,110) {1,754} 77.3
13,432 10,789 245
{73) (68) 7.4
13,359 10,721 24.6

Page 18 of 22




CAPITARETAIL CHINA TRUST
2008 THIRD QUARTER UNAUDITED FINANCIAL STATEMENT & DISTRIBUTION ANNOUNCEMENT

9(ii)

9{iil)

Distribution Statement (Actual vs Forecast

Actual Forecast’
3Q 2008 3Q 2008 %
S5$°000 55'000 Change
Total return for the period attributable to
Unitholders before distribution 13,359 10,721 246
Distribution adjustments (Note A) (914) 538 N.M.
Income available for distribution to Unitholders N 12,445 11,259 10.5
Comprises :
- from operations 5,223 3,138 66.4
- from Unitholders’ contributions 7,222 8,121 (11.1}
12,445 11,259 10.5
Availabte distribution per unit (in cents)
For the period 2.0 1.82 10.5
Annualised 8.01 7.25 10.5
Note A
Distribution adjustments
- Asset management fees (performance component 726 719 1.0
payable in Units)
- Change in fair value of financial derivatives {1,417) N.M.
- Deferred taxation 417 N.M.
- Transfer to general reserve (68) {181} {62.4)
- Unrealised foreign exchange gain (423} N.M.
- Amount retained from distribution {400) N.M.
- Other adjustments 251 - N.M.
Net etfect of distribution adjustments (914) 538 N.M.
N.M. — not meaningful
Footnote:
1. The forecast is based on the forecast shown in the OIS dated 25 January 2008.
Breakdown of Gross Revenue - 3Q 2008
Actual Forecast % Actual Forecast %
RMB'000 RMB’000 Change S$'000 S$'000 Change
Xizhimen Mall 38,633 38,510 0.3 7,770 7.625 1.9
Wangjing Mall 33,440 32,105 4.2 6,750 8,357 6.2
Anzhen Mall 19,269 19,269 - 3,893 3.815 2.0
Zhengzhou Mall 11,875 11,875 - 2,399 2,351 2.0
Jiulong Mall 9,997 9,959 04 2,019 1,972 24
Saihan Mall 4,349 11,381 {61.8) 883 2,254 (60.8}
Qibac Mall 17,540 19,027 (7.8) 3,531 3,767 (6.3)
Xinwu Mall 5,233 5,015 43 1,055 993 6.2
Gross Revenue 140,336 147,141 (4.6} 28,300 29,134 (2.9)
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G{iv)

9{v)

{a)

{b)

()

(d)

(e)

{f)

10

Breakdown of Net Property Income — 30 2008

Actual Forecast % Actual Forecast %
RMB'000 RMB'000 Change $$°000 S$'000 Change
Xizhimen Mali 25,545 25,478 0.3 5,136 5,044 1.8
Wangjing Mall 21,940 20,367 7.7 4,432 4,033 9.9
Anzhen Mall 15,902 15,829 (0.2) 3.213 3,154 1.9
Zhengzhou Mall 9,719 9,577 15 1,963 1,896 35
Jiulong Mall 8,082 8,033 0.6 1,633 1,591 26
Saihan Mall 1,838 5,927 {69.0) 372 1,174 (68.3)
Qibao Mall 5,744 5,758 (0.2} 1,147 1,140 0.6
Xinwu Mall 1,229 737 66.8 247 146 69.2
Net Property Income 89,999 91,806 (2.0) 18,143 18,178 (0.2)

Review of the Performance

Gross revenue for the period was $$28.3 million, which is S3$0.8 million or 2.9% lower than the forecast for the same
period. The variance is mainly due to drop in revenue from Saihan Mall which has been undergoing significant asset
enhancement works in the past few months. In RMB terms, gross revenue for the period was 4.6% lower than
forecast for the same period.

Property operating expenses for the period was S$10.1 million, which is $$0.8 million or 7.3% lower compared with
the forecast for the same period. This was mainly due 1o utilities savings.

Finance cost was S$1.5 million, which is $%2.0 million or 57.7% lower compared with the forecast for the same
period. This was mainly due to interest savings arising from the two-year non-deliverable cross-currency interest
rate swaps (*ND5"} that CRCT has entered into in respect of the US$105.0 million and S$88.0 unsecured two-year
Trust Term Loan Facilities.

The fair value change on the NDS resulted in a fair value gain of $S$1.4 million in 3Q 2008. In accordance to the
distribution mode! detaited in the OIS, distribution income has been adjusted 1o exclude any change in fair value
relating to financial instruments.

Taxation for the period was 5$3.1 million, which is §$1.4 million higher than the forecast for the same period. This
was mainly due to foreign tax suffered on shareholders loans.

Asset enhancement works at Saihan Mall are taking place in phases. To be prudent, the Manager has retained S$0.4
million of its Third Quarter 2008 distributable income, so as to help negate any fluctuating income flow in the Fourth
Quarter 2008, thereby providing Unitholders with stable distributions. Including the retention of $$0.9 million of its
Second Quarler 2008 distributable income, CRCT has retained $1.3 million of its year-to-date distributable income.
CRCT remains committed to distribute 100% of its income available for distribution to Unitholders for the full financial
year ending 31 December 2008.

Commentary on the competitive conditions of the industry In which the Trust and its investees operates and
any known factors or events that may atfect the Trust and its investees in the next reporting period and the

next 12 months

Beijing Retail Market Update

Beijing's retail market demonstrated strong growth in 2Q08 leading up to the Summer Olympic Games. From
January to May 2008, total retail sales stood at RMB 183.14 billion, recording a 12.1% growth over the same period
las! year. Vigorous demand was underpinned by international brands, especially luxury brands, eager to make a
foothold or expand their brand influence into the local market. International watch and jewellery brands were very
active in the leasing market. Sports fashion retailers were also very active in securing retail space to cope with their
expansion plans in preparation for the Olympics. Fashion and cosmetic tenants were very active in new store
openings and expansions in mature and new properties.

New supply in 2Q08 amounts to 261,730 sqm, including Solana Life Park (150,000 sqm), Focus Mall {45,000 sqm})

in Wangjing, Legation Quarter {20,000 sqm) and Eurg-Plaza (46,730 sqm} in Shunyi. This supply was less than
previously anticipated as completion of several properties were postponed due ta construction delays.
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The overall vacancy rate for prime retail space climbed 2.9 percentage points g-0-q to 9.5%. The slight increase is
the result of the enormous influx of new development being delivered into the market before the Olympics. For
instance, Solana Life Park is currently 20% vacant, Focus Ma!l opened 60% pre |leased, Euro-Plaza opened 54%
leased and Legation Quarter opened 35% leased. Also, some retailers in more mature properties are likely taking
advantage of the ongoing influx of new supply and relocating to more central and prime locations.

Average net effective renis for prime retail space in 2Q08 rose 3.3% q-0-q excluding management fees. This rise is
largely a result of some newly completed prime retail establishments increasing rents and changing rental structures,
as was the case for LG Tower (The Twins Malls} and Full Link Plaza.

Key economic indicators imply that strong demand will continue to drive Betjing's retail market, However, demand
will decling somewhat in the second half of the year as many retailers have already expanded or leased new space
prior to the Olympic Games and are likely to shift their focus to enhancing performance in recently opened outlets.
There is an estimated of 1.3 million sqm of new supply in the second half of 2008. With that, competition will become
more intense as vacancy rates are anticipated to increase to over 30% by the end of the year. However, it is also
likely that there will be further delays in uncompleted projects as construction costs continue 1o increase on the back
of widespread inflation, and developers facing new challenges cbtaining necessary late-stage financing. The
effective rent is likely to soften as competition between landlords intensifies.

Shanghai Retail Market Update

Shanghai's retail market continued with its robust and healthy development over 1H08. Over the first five months of
2008, the total retail sales in Shanghai reached a record high of RMB 183.38 billion, up 16.8% y-0-y. During the two-
day national holiday in May, 354 middle-sized io large-sized retailers in the city, including 3,000 retail spots,
achieved retail sales of RMB 2.192 billion, up 22% y-o-y. The catering industry was also boosted by the holiday, with
sales reaching RMB 5.889 billion in May, up 20% y-o-y.

tn 1HO8, fewer international brands entered the market compared with previous years. One reason is due to the lack
of suitable retail space in well-known properties in the downtown area. Another reason is that most major
international brands have already established a presence in Shanghai.

In 2Q08, the Shanghai retail market witnessed the completion of one new project, In Point, which contributes 9,515
sgm to the Shanghai retail market, This is a mid-sized shopping malt that will mainly serve local clientele. Two other
projects — Plaza 353 and Plaza 96 — are set to be completed in 3Q08, with the majority of their units already leased.

Since the previous quarter, the average rate of vacancy has risen slightly from 3.1% to 4.0%. However, many
projects have maintained full occupancy or have at least experienced a decrease in vacancy. Projects such as
Westgate Mall and CITIC Square experienced a slight decrease in their vacancy rates, while projects such as Super
Brand Mall and Grand Gateway Mall are fully occupied. An increase in vacancy was witnessed in projects that are
undergoing renovation or tenant-mix adjustment. For example, Shimao International’s vacancy rate has risen to
13.1% from 1.2% due to rearganization and tenant-mix adjustment. Meanwhile, the vacancy rate for Cloud Nine has
risen from 14% to 16.3% due to renovation. Vacancy rate for Shanghai Square Infiniti has likewise risen to 39.1%
from 26%. This is because the majority of tenants on upper floors have moved out due to low foot traffic.

In 2008, average rents for floor space in retail locations have risen 6.8% q-0-q. On average, rental prices in the
Shanghai retail market have increased slightly from that in the previous quarter.

In the next 12 months, demand from international and domestic retailers will continue to be strong. In the long run,
take-up is likely to moderate between 200,000 sgm to 300,000 sqm per year from 2010 to 2012. With the growing
affluence of the middle-class on the back of rapid urbanization and robust economy, this translates to more
consumers seeking higher social status through buying of luxury goods. Retailers would be keen on tapping the
group and expand their operations, looking for prime retail space.

Due to the limited amount of developable space in the central downtown area, not much new supply is expected to
enter the markel. As such, the vacancy rate is expected to stay at a relatively low level of around 5% in the next 12
months.

Despite the lack of quality space for new entrants as well as for relocations, a significant increase in average rents in
the short run is not likely as a significant number of retail projects are planning to adjust their tenant-mix. Average

rental level will experience a period of adjustment in the near future, and after this term of renovation and adjustment,
rental ievels are expected to increase at a relatively faster pace.

Source: Jones Lang LaSalle Research, DTZ Research & Capital.and Research
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1"

11{a)

11{b)

11(c)

11(d)

12

13

Distributlon

Current Financial Period

Any distribution declared for the current financial period? No

Corresponding period of the preceding financial perlod

Any distributions declared for the corresponding period of the immediate preceding financial period? No

Date payable :NA

Book closure date ‘N.A

If no distribution has been declared/recommended  a statement to that etfect

N.A.

Confirmation Pursuant to Rule 705(4} of the Listing Manual

To the best of our knowledge, nothing has come to the attention of the Board of Directors of the manager of
CapitaRetail China Trust (the “Manager”} which may render the unaudited interim financial results of the Group and
Trust (comprising the balance sheets and the result of business, statement of tolal return & distribution statement,
consolidated cash flows statements, statement of changes in unitholders’ funds, together with their accompanying
notes) as at 30 September 2008, to be false or misleading in any material respect.

On behalf of the Board of the Manager

Mr Kee Teck Koon Mr Wee Hui Kan
Director Chief Executive Officer / Director

This release may contain forward-looking statements that involve risks and uncertainties. Actual future
performance, cutcomes and results may differ materially from those expressed in forward-looking statements as a
result of a number of risks, uncertainties and assumptions. Represeniative examples of these factors include
{without limitation) general industry and economic conditions, interest rate trends, cost of capital and capital
availability, competition from other companies and venues for the sale/distribution of goods and services, shifts in
customer demands, customers and partners, changes in operating expenses, including employee wages, benefits
and training, governmental and public policy changes and the continued availability of financing in the amounts
and the terms necessary 10 support future business. You are cautioned not to place undue reliance on these
forward looking statements, which are based on current view of management on future events.

BY ORDER OF THE BOARD

CAPITARETAIL CHINA TRUST MANAGEMENT LIMITED
(Company registration no. 200611176D)

(as Manager of CapitaRetail China Trust)

Kannan Malini

Company Secretary
29 October 2008
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CapytaRetail

China Trust

News Release

29 October 2008
For Immediate Release

CRCT’s Third Quarter 2008’ Distribution Exceeds Forecast’ By 10.5%

Portfolio achieved year-on-year’ net property income growth of 54.5%
Refinancing terms secured for US$105.0 million loan facility
maturing on 21 November 2008

Singapore, 29 October 2008 — CapitaRetail China Trust Management Limited (*CRCTML"}, the
manager of CapitaRetail China Trust (“CRCT", is pleased to announce a distributable income of
$$12.4 million to unitholders of CRCT {“Unitholders”) for Third Quarter 2008'. This is an increase
of $$1.2 million or 10.5% over the forecast® distributable income of S$11.3 million for Third
Quarter 2008. Distribution Per Unit in CRCT (“DPU") for Third Quarter 2008 is 2.01 cents
(8.01 cents on an annualised basis), which is 10.5% higher than the forecast’ DPU of 1.82 cents

(7.25 cents on an annualised basis) for the same period.

The distributable income of $$12.4 million is approximately 96.9% of CRCT's total income
available for distribution to Unitholders of $S$12.8 million for the Third Quarter 2008'. If CRCT
were to distribute 100.0% of its income available for distribution in Third Quarter 2008, the DPU
would be 2.08 cents for Third Quarter 2008’ (8.27 cents on an annualised basis), which would be
14.1% above the forecast’. CRCT remains committed to distribute 100.0% of its income

available for distribution to Unitholders for the full financial year ending 31 December 2008.

In relation to the initial public offering of units in CRCT, the Sole Financial Adviser was
J.P. Morgan (S.E.A) Limited and the Underwriters and Bookrunners were J.P. Morgan (5.E.A) Limited,
UBS, acting through its business group, UBS Investment Bank and China International Capital
Corporation Limited.

' For the period from 1 July 2008 to 30 September 2008
2 The forecast is as shown in CRCT Offer Information Statement (*OIS") dated 25 January 2008
* Third Quarter 2008 vis-&-vis Third Quarter 2007



Mr Wee Hui Kan, Chief Executive Officer of CRCTML, said, “We are pleased to have
outperformed our forecast® in Third Quarter 2008’. Year-on-year®, the portfolio has registered
robust growth with gross revenue and net property income increasing 48.3% and 54.2%
respectively. Under the current volatile market conditions, the management will focus on driving
organic growth through pro-actively managing our portfolio of assets and prudent cost
management. We will also continue to manage our debt conservatively and are pleased to have
secured comfortable refinancing terms for the US$105.0 million foan facility maturing in late
November 2008."

Asset enhancement works at Saihan Mall are taking place in phases. To be prudent, the
Manager has retained $$0.4 million of its Third Quarter 2008’ distributable income, so as to help
negate any fluctuating income flow in Fourth Quarter 2008*, thereby providing Unitholders with
stable distributions. Including the retention of S$0.9 million of its Second Quarter 2008°
distributable income, CRCT has retained $$1.3 million of its year-’(o-d.alte6 distributable income.
CRCT remains committed to distribute 100.0% of its income available for distribution to
Unitholders for the full financial year ending 31 December 2008.

Debt Capital Management

As at 30 September 2008, CRCT’s gearing is 31.0% and has an interest cover of 8.0 times. Total
borrowings stands at $$344.2 million. The borrowings inciude a US$105.0 million loan facility
which matures on 21 November 2008. CRCTML has secured the refinancing terms with the
current bank based on an interest rate which is within the forecast’. The next major term

refinancing is not due until 2010.

* For the period from 1 October 2008 to 31 December 2008
® For the period from 1 April 2008 to 30 June 2008
® For the period from 1 January 2008 1o 30 September 2008




Summary of CRCT Results {1 July 2008 to 30 September 2008)

1 Jul 08 - 30 Sep 08 Variance YTD 2008’

Actual | Forecast’ | Amount % Actual
Gross Revenue (RMB'000) 140,336 147,141 (6,805) (4.6) 391,017
Net Property Income (RMB'000) 89,999 91,806 (1,807) {2.0) 247106
Gross Revenue (S$'000) 28,300 29,134 {834) (2.9) 77,575
Net Property Income (S$'000}) 18,143 18,178 (35) (0.2 49,023
Distributable Income (S$'000) 12,445 11,259 1,186 10.5 31,780
Distribution Per Unit (“DPU")
For the period (Singapore cents) 2.01 1.82 0.19 10.5 5.26
Annualised (Singapore cents) 8.01 7.25 0.76 10.5 7.02
Annualised Distrlbution Yield
- §$0.72 per unit {closing as at 30 Sep 2008) | 11.13% 10.07% 1.06% 10.5 9.75%
- 5%0.51 per unit {closing as at 28 Oct 2008) 15.71% 14.22% 1.49% 10.5 13.76%

Gross Revenue and Net Property Income (“NPI”)

CRCT's gross revenue for Third Quarter 2008' was RMB140.3 million (S$28.3 million)
representing a year-on-year® increase of RMB45.7 million (S$9.3 million) or 48.8% over Third
Quarter 20078, This is mainly attributed to revenue contribution from Xizhimen Mall, which was
acquired on 5 February 2008, as well as occupancy growth at Wangjing Mall, Qibao Mall and
Xinwu Mall. On a comparable portfolio basis, CRCT’s gross revenue for Third Quarter 2008' was
RMB101.7 million (S$20.5 million), representing a year-on-year’ increase of RMB7.1 miliion
(S$1.5 million) or 7.5% over Third Quarter 2007°,

CRCT's NPI for Third Quarter 2008' was RMB90.0 million (S$18.1 million), representing a year-
on-year® increase of RMB31.6 million (S$6.4 million) or 54.5% over Third Quarter 2007%. On a
comparable portfolio basis, CRCT’s NPI for Third Quarter 2008' was RMB64.5 million ($$13.0
million), representing a year-on-year® increase of RMB 6.1 million {(S$1.3 million) or 10.4% over
Third Quarter 2007°.

? For the period from 1 January 2008 to 30 September 2008
® For the period from 1 July 2007 to 30 September 2007



Portfolio Update

CRCT's portfolio registered a strong committed occupancy rate of 97.8% in Third Quarter 2008’.
Wangjing Mall registered 100.0% committed occupancy whilst Qibaoc Mall's commitied
occupancy rate grew from 88.8% to 92.0% in Third Quarter 2008'. As at 30 September 2008,
the average portfolio rental rates achieved for new leases and renewals registered 16.9%° above
forecast’.

Redevelopment works at Saihan Mall are underway in phases. Phase 1, with 84.0% of the
proposed work completed, was officially opened for business on 12 September 2008 with a high
committed occupancy rate of 99.5%. New tenants at the mall include KFC, Shiseido, Vero Moda,
Pretty Valley (/L3 <), Bai Li and Yishinoya. The relocated Beijing Hualian Supermarket is also

trading well with a revamped lock and improved layout. The opening of Saihan Mall, previously
master-leased to the Beijing Hualian Group, marks the first one-stop modern shopping
destination in the city of Huhehaote.

Proposed Acquisition of Phase 2 of Xizhimen Mall, Beijing

On 29 September 2008, CRCTML announced that CRCT has entered into a conditional sale and
purchase agreement with Beijing Finance Street Construction Development Co. Ltd, to acquire
Xizhimen Mall Basement 1 Extension (*Phase 2"}, which will add 9,217 Square Metres (“sqm") of
Gross Rentable Area (“GRA") to the current Xizhimen Mall, bringing Xizhimen Mall's total GRA
post-acquisition to 83,074 sgm. The agreed total acquisition consideration is approximately
RMB195.0 million (S$39.0 million), which translates into an estimated NPl yield of 9.1%,
assuming 100.0% committed occupancy and current average rental rates commanded at the
basement level of Xizhimen Mall. The proposed acquisition, which is intended to be fully funded
through external debt and internal cash reserves, is expected to be completed by First Quarter
2009,

® For Wangjing Mall, Jiulong Mall, Qibao Mall, Xinwu Mall and Xizhimen Mall
" For the period + January 2009 1o 31 March 2009



About CapitaRetail China Trust (www.capitaretailchina.com}

Listed on the Singapore Exchange Securities Trading Limited on 8 December 2006, CRCT is the
first pure-play China retail Real Estate Investment Trust (“REIT") in Singapore. It is established
with the objective of investing on a long-term basis in a diversified portfolio of income-producing
real estate used primarily for retail purposes and located primarily in People’s Republic of China

(“China”), Hong Kong and Macau.

The current portfolio of eight retail mall properties is located in China’'s five key cities. The
properties are Xizhimen Mall, Wangjing Mall, Jiulong Mall and Anzhen Mal! in Beijing, Qibac Mall
in Shanghai, Zhengzhou Mall in Zhengzhou, Saihan Mall (formerly known as Jinyu Mall} in
Huhehaote and Xinwu Mall in Wuhu. As at 30 September 2008, the total asset size of CRCT is
approximately $$1.2 billion.

All the malls in the portfolio are uniquely positioned as one-stop family-oriented shopping, dining
and entertainment destinations for the sizeable population catchment areas in which they are
located, and are accessible via major transportation routes or access points. A significant portion
of the properties’ tenancies consists of major international and domestic retailers such as Wal-
Mart, Carrefour and the Beijing Hualian Group under master leases or long-term leases, which
provide Unitholders with stable and sustainable returns. The anchor tenants are complemented
by popular specialty brands such as Sport 100, Esprit, Watsons, KFC, Pizza Hut, Colour Jeans
etc.

CRCT is managed by an external manager, CRCTML, which is an indirect wholly-owned
subsidiary of CapitaLand Limited, the largest listed real estate companies in Scutheast Asia.

IMPORTANT NOTICE
The past performance of CapitaRetail China Trust (“CRCT") is not indicative of the future
performance of CRCT. Similarly, the past performance of the CapitaRetail China Trust

Management Limited {the “Manager”) is not indicative of the future performance of the Manager.

The value of units in CRCT (“Units") and the income derived from them may fall as well as rise.
Units are not obligations of, deposits in, or guaranteed by, the Manager. An investment in Units is
subject to investment risks, including the possible loss of the principal amount invested. Investors
have no right to request that the Manager redeem or purchase their Units while the Units are
listed. It is intended that holders of Units (“Unitholders™ may only deal in their Units through



trading on Singapore Exchange Securities Trading Limited (the “SGX-ST"). Listing of the Units on
the SGX-ST does not guarantee a liquid market for the Units.

This release may contain forward-looking statements that involve assumptions, risks and
uncertainties. Actual future performance, outcomes and results may differ materially from those
expressed in forward-looking statements as a result of a number of risks, uncertainties and
assumptions. Representative examples of these factors include (without limitation) general
industry and economic conditions, interest rate trends, cost of capital and capital availability,
competition from other developments or companies, shifts in expected levels of occupancy rate,
property rental income, charge out collections, changes in operating expenses (including
employee wages, benefits and training costs), governmental and public policy changes and the
continued availability of financing in the amounts and the terms necessary to support future
business.

You are cautioned not to place undue reliance on these forward-looking statements, which are

based on the current view of management on future events.

Issued by CapitaRetail China Trust Management Limited
(Company Registration No. 200611176D)

Analyst / Investor / Media Contact
Ms Lynn HO

DID: (65) 6826 5352

Email: lynn.ho@capitaland.com
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For Immediate Release co

NEWS RELEASE

ASCOTT AWARDED CONTRACT TO MANAGE ANOTHER
PREMIER SERVICED RESIDENCE IN BEIJING

Ascott expands presence in China with Ascott Beijing Raffles City in iconic
development Raffles City Beijing

Singapore, 29 October 2008 - Capital.and's wholly-owned serviced
residence unit, The Ascott Group (Ascott), has been awarded a contract to
manage another premier serviced residence in Beijing. The 175-unit Ascott
Beijing Raffles City is part of Raffles City Beijing, an integrated lifestyle
development comprising a retail podium, an office tower and residential
apartments.

Ascott Beijing Raffles City is the Group's fifth serviced residence property
in Beijing. It is targeted to open in the second half of 2009, and is centrally
located in Dongzhimen, Dongcheng District, one of the most vibrant areas
in Beijing. The property is also near the second embassy district, where
many embassies and over 500 foreign enterprises are located.

Ascott Beijing Raffles City sits diagonally across a transportation hub and is
about 20 minutes away from the airport via the light railway. Located near
the Forbidden City and the famous Sanlitun nightlife area, the property is
close to a range of top class dining and leisure outlets.

Ms Jennie Chua, President & CEQ of The Ascott Group said: “Our serviced
residences in Beijing have been achieving healthy occupancy of about 80%.
With China’s continued progress and growth potential, we believe there will
be demand for quality accommodation provided by serviced residences.
This is in line with expectation that international companies will establish or
expand their presence in the key cities of China.”

Mr Gerald Lee, CEO of Ascott Hospitality, the hospitality management arm
of The Ascott Group said: “With its prime location, and Ascoit’s strong
track record in managing award-winning serviced residences, we are
confident that Ascott Beijing Raffles City will become a sought-after
accommodation option in the capital. With Ascott Beijing Raffles City,
Ascott now manages 162 properties worldwide, of which 67 are owned by
the Group.”

Ascott Beijing Raffles City will be the Group's fifth Ascott-branded
serviced residence property in China. The other four are Ascott Beijing,
Ascott Shanghai Pudong, Ascott Guangzhou, and Ascott Shenzhen

et
—THE—
ASCOTT

GROUP

A Member of CapitaLand

THE ASCOTT GROUP LIMITED
( Regn. No: 19790088IN )

N°8 Shenton Way #1301
Singapore 068811
Telephane
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Maillen. The latter is slated to open in 2010. Other newly added properties in China that
will commence operations in the next two years are Citadines Xi'an Gaoxin, Citadines
Wuhan Zhuankou and Somerset Heping, Shenyang. By then, Ascott will have more than
5000 units in 26 properties in 12 cities across China.

About Raffles City Beijing

Raffles City Beijing will comprise a Grade A office tower (GFA: approximately 39,128
square metres), a retail mall (GFA: approximately 29,831 square metres) and serviced
residences. It is slated for completion in 2009.

Raffles City Beijing is located near the Forbidden City and within the inner East Second
Ring Road, in an area in Dongzhimen that has been zoned to be Beijing's largest
transportation hub. The area boasts a rich heritage and is also slated for the headquarters
of many state-owned enterprises.

The transportation hub at Dongzhimen is an interchange station for buses and Metro
Lines 2 and 13. The hub is linked to a newly built light railway that connects to the
Beijing International Airport. Raffles City Beijing has direct access to the interchange
station.

The development is designed by internationally acclaimed architect, Stephen Pimbley
from Alsop Architects.

About The Ascott Group

The Ascott Group is the world's largest international serviced residence owner-operator
with about 16,000 operating serviced residence units in key cities of Asia Pacific, Europe
and the Gulf region, as well as more than 6,000 units which are under development,
making a total of over 22,000 units.

The Group operates three brands — Ascott, Somerset and Citadines. Its portfolio spans 59
cities in 22 countries, 15 of which are new cities in Ascott's portfolio where its serviced
residences are being developed.

The Ascott Group is headquartered in Singapore. It is a wholly-owned subsidiary of
CapitaLand Limited. Tt pioneered Asia Pacific's first branded luxury serviced residence
in 1984, It also established the world’s first pan-Asian serviced residence real estate
investment trust, Ascott Residence Trust in 2006. Today, the Group boasts a 24-year
industry track record and serviced residence brands that enjoy recognition worldwide.

Recent awards include TTG Travel Awards 2008 ‘Best Serviced Residence Operator’,
Business Traveller UK Awards 2008 ‘Best Serviced Residence Company’, Business
Traveller Asia Pacific Awards 2008 ‘Best Serviced Residence Brand’ and ‘Best Serviced
Residence’, TravelWeekly (Asia) Industry Awards 2008 ‘Best Serviced Residence
(Group)’, and DestinAsian Readers’ Choice Awards 2008 'Best Serviced
Apartment/Residence Operator'.
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About Capital.and Group

Capitaland is one of Asia’s largest real estate companies. Headquartered and listed in
Singapore, the multinational company's core businesses in real estate, hospitality and real
estate financial services are focused in growth cities in Asia Pacific, Europe and the Gulf
Cooperation Council (GCC) countries.

The company's real estate and hospitality portfolio spans more than 120 cities in over 20
countries. CapitalLand also leverages on its significant assel base, real estate domain
knowledge, financial skills and extensive market network to develop real estate financial
products and services in Singapore and the region.

The listed subsidiaries and associates of CapitalLand include Australand, CapitaMall
Trust, CapitaCommercial Trust, Ascott Residence Trust and CapitaRetail China Trust.

Issued by :The Ascott Group Limited Website: www.theascottgroup.com
8 Shenton Way, #13-01, Singapore 068811

For more information, please contact:

Celina Low, Vice-President, Corporate Communications
Tel: (65) 6500 3399 HP: (65) 9682 5458 Email: celina.low @the-ascott.com

Foo Siew Shyan, Assistant Manager, Corporate Communications
Tel: (65) 6500 3404 HP: (65) 9848 8929 Email: foo.siewshyan @the-ascott.com
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NEWS RELEASE

Groundbreaking of the Integrated Civic, Cultural,
Retail and Entertainment Hub at Vista Xchange, one-north

A spectacular icon and unique lifestyle experience in the making

Singapore, 30 October 2008 — Rock Productions Pte Ltd (“Rock”) and CapitaLand
Limited (“CapitaLand”) jointly hosted an official groundbreaking ceremony for the
Integrated Civic, Cultural, Retail and Entertainment Hub (“Integrated Hub") this
morning. The ceremony was attended by more than 120 guests comprising
Singapore Government officials, property analysts, the media, practitioners from the
local and international arts and entertainment industries, as well as CapitaLand's
tenants and business associates.

Strategically sited at Vista Xchange, the Integrated Hub will comprise a Civic and
Cultural Zone, measuring approximately 38,000 square metres (“sqm”) in Gross Floor
Area (“GFA"), and a Refail and Entertainment Zone, measuring over 24,000 sqm in
GFA. Vista Xchange is the corporate and business centre as well as a lifestyle and
cultural hub of the 200-hectare one-north precinct by JTC Corporation. The Civic and
Cultural Zone is owned and managed by Rock, while the Retail and Entertainment

Zone is owned and managed by CapitalLand.



ST RIUS

The nine levels of Civic and Cultural Zone will complement the range of performing
arts venues currently available in Singapore. It will house a 5,000-seat state-of-the-art
multi-purpose performance and concert theatre which will have high quality acoustics
designed for amplified performances. Coupled with the latest technology and facilities
to enhance audience experience, this theatre is poised to become the venue of
choice for touring concert productions, stage shows, family entertainment and
attractions as well as corporate and community events.

in addition, the Civic and Cultural Zone will accommodate secondary performance
and event spaces, such as an outdoor amphitheatre, that will support the main goals
of the upcoming art and cultural centre, ensuring that the venue acts as a central hub
catering to various cultural groups. IMG Artists, the pre-eminent global performing
arts management company, has been appointed to consult on and develop the

strategies for the marketing and programming efforts for the Civic and Cultural Zone.

Forming the base structure of the outstanding development is four levels, two above
ground and two basement levels, of Retail and Entertainment Zone. The Retail and
Entertainment Zone is positioned as a vibrant retail food and beverage, lifestyle, cum
entertainment destination of choice for the one-north communities, residents in the
one-north precinct and beyond. The 35-metre high Grand Foyer, which connects the
Retail and Entertainment Zone at the base of the Integrated Hub and the Civic and
Cultural Zone at the top, is envisaged to become a rich and lush forest garden filled
with paths and plazas, outdoor eating and entertainment areas weaving in and out of

tall palms, exotic greenery and water features.

Visitors can walk along the gradually gradient spiral walkway to experience the full
array of offerings on the various floors or enjoy alfresco dining or entertainment
amidst luxuriant greenery, water features and a verdant cool environment. Greenery
and trees also wrap around all sides of the building at street level, where walkways,
drop-off points, a taxi stand and outdoor refreshment areas all form part of a lively
and shady streetscape.




On Basement 2, the tenant mix is expected to include a concept food hall, gourmet
supermarket, fast-food and family restaurants, casual café and convenience or other
services stores. Basement 1 will see hip coffee joints, casual dining outlets, café and
desert bars, beauty services, lifestyle fashion, fashion accessories and lifestyle gift
shops taking root. Level 1 will be home to lifestyle cafes, bistro, restaurant and wine
bars, whilst Level 2 will comprise chill-out wine bars and talk-of-the-town hip and
thematic dance clubs. Level 1 will provide direct access to visitors to the adjacent
Buona Vista mass rapid transit station.

Designed by Andrew Bromberg of Aedas Pte Ltd, the Integrated Hub will be a
distinctive landmark in the one-north precinct with its stunning architecture. With
exterior decorative lighting features adorning its facade, the integrated Hub will be a
beautiful illuminating structure against the backdrop of the night sky.

The unique design of the building aims to harmoniously blend technology and nature,
steel and foliage, and at the same time, seamlessly blend the two zones.
Sustainability is another key feature of the Integrated Hub. The retail floors, civic
area and outdoor amphitheatre open up to the 35-metre high Grand Foyer,
encouraging air movement and minimising the need for air-conditioning while offering

a cool and shaded environment that can be enjoyed all year round.
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CIVIC AND CULTURAL ZONE

5,000-Seat Theatre

/

400-Seat Outdoor Amphitheatre




RETAIL AND ENTERTAINMENT ZONE

Basement 2 Atrium Perspective
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About Rock Productions Pte Ltd (www.rockproductions.com)
Rock Productions Pte Ltd (Rock) is a Singapore-incorporated and resident company

since August 1998. Rock owns and manages the Rock Auditorium at Suntec City
Mall, a premier performance and lecture venue, the adjoining Rock Gifts & Book
Centre as well as Marine Cove, the beach-front recreational and gastronomical
establishment in the heart of East Coast Park. On 7 September 2007, Rock was
awarded the tender to build, lease and operate the Integrated Civic, Cultural, Retall
and Entertainment Hub at Vista Xchange, one-north, on a 60-year lease term by
Jurong Town Corporation (JTC).

About Capital and Limited {(www.capitaland.com)}

CapitaLand is one of Asia’s largest real estate companies. Headquartered and listed
in Singapore, the multinational company's core businesses in real estate, hospitality
and real estate financial services are focused in growth cities in Asia Pacific, Europe
and the Gulf Cooperation Council (GCC) countries.

The company's real estate and hospitality portfolio spans more than 120 cities in over
20 countries. CapitaLand also leverages on its significant asset base, real estate
domain knowledge, financial skills and extensive market network to develop real
estate financial products and services in Singapore and the region.

The listed subsidiaries and associates of CapitaLand include Australand, CapitaMall
Trust, CapitaCommercial Trust, Ascott Residence Trust and CapitaRetail China Trust.

About CapitalLand Retail Limited (www.capitalandretail.com)
Capital.and Retail Limited (CapitaLand Retail) is the retail real estate business unit of

CapitaLand. With a portfolio of over 115 retail malls in Singapore, China, India,
Japan and Malaysia, comprising a total net lettable area of 56.0 million square feet,
CapitaLand Retail is the leading retail mall owner and manager in Asia.

In Singapore, CapitaLand Retail is the largest retail mall owner and manager with
18 retail properties in the suburban and central areas, comprising a total net lettable
area of nearly 5.4 million square feet. The portfolio includes ION Orchard, the retail
component of the upcoming iconic integrated development - Orchard Turn, located at




the gateway to Orchard Road, one of the world’s famous shopping streets, and
Clarke Quay, Singapore’s premier food and beverage, entertainment cum lifestyle
riverfront precinct. In addition, CapitaLand Retail owns and manages the upcoming
Retail and Entertainment Zone at the Integrated Civic, Cultural, Retail and
Entertainment Hub at Vista Xchange, one-north, which is expected to be completed
by end-2011.

About Hexacon Construction Pte. Ltd (www.hexacon.com.sqg)

Hexacon Construction Pte. Ltd. is a Singaporean main-contractor with more than
25 years of project experience for the biggest property developers in the country.
The company's strength lies in its experience from handling a wide range of projects
such as condominiums, hospitals, hotels, commercial buildings, education institutions,
shopping malls and infrastructure projects such as bridges and highways. This
versatility enables it to excel in providing the full range of construction services
throughout the projects and to undertake large and complicated building projects.

Noteworthy projects successfully completed by the company include The Central, an
80,000 square metres gross floor area mixed shopping and office project, The
Berjaya Le Morne 5 Star Resort in Mauritius built for Malaysia's Berjaya Group, The
Singapore Embassy in Yangon, Myanmar, and the prestigious Singapore Recreation
Club which recently provided part of the backdrop for Singapore’s inaugural F1 race

circuit.

Jointly Issued by:
Rock Productions Pte Ltd {Co. Regn: 199804081D)
CapitaLand Limited (Co. Regn: 198900036N)

Date: 30 October 2008
For enquiries on the Civic and Cultural Zone:

Media Contact

Sharon Tye (Ms)

Corporate Communications

Rock Productions Pte Ltd

HP: (65) 9626 0678

E-mail: sharon.tye@rockproductions.com



For enquiries on the Retail and Entertainment Zone:

Media Contact Analyst Contact

Tong Ka-Pin (Ms) Harold Woo (Mr)

Corporate Communications Investor Relations

HP: (65) 9862 2435 DID: (65) 6823 3210

Email: tong.ka-pin@capitaland.com Email: harold. woo@capitaland.com
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Cap/taLand

CAPITALAND LIMITED
2008 THIRD QUARTER FINANCIAL STATEMENTS ANNOUNCEMENT

1{a)(i) Income Statement

Group
3Q 2008 302007 Change | YYD Sep YTD Sep Change
2008 2007
Note |  s%'000 $$'000 % 5%'000 $$'000 %
Revenue A 597,165 895,769 {33.3) 2,048,577 2,468,375 {(17.0)
Cost of sales A (336,377) (620,479) (45.8) (1,255,983) (1.621,839) (22.6)
Gross profit 260,788 275,280 {5.3) 792,594 846,536 (6.4)
Other operating income B 494,208 295,870 67.0 1,177,343 1,255,357 (6.2)
Administrative expenses C (86,492) (142,844) (39.5) (324,651) {367,747) (11.7)
Other operating expenses D (52,055) 16,915 NM (70.637) 14,813 NM
Profit from operations 816,449 445,231 38.5 1,574,649 1,748,959 (10.0)
Finance costs (136,065) (100,178} 358 {406,556) (288,431) 41.0
Share of results {net of tax)
- associates 43,942 35,272 24.6 360,704 520,400 (30.7)
- jointly-controlled entities 31,472 278,130 (88.7) 43,089 533,462 {91.9)
E 75,414 313,402 (75.9) 403,793 1,053,862 (61.7)
Profit before taxation 555,798 658,455 {15.6) 1,571,886 2,514,390 (37.5)
Taxation F {111,574) (56,947) 95.9 {207,518) {189,441) 9.5
Profit after taxation 444,224 601,508 (26.1) 1,364,368 2,324,949 (41.3)
Attributable to:
Equity holders of the
Company (“PATMI") 419,443 563,933 (25.6) 1,182,157 2,084,661 {43.3)
Minority interests {“MI") 24,781 37,575 (34.0} 182,211 240,288 {24.2)
444 224 601,508 (26.1) 1,364,368 2,324,949 (41.3)

NM:  Not meaningful
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CAPITALAND LIMITED
2008 THIRD QUARTER FINANCIAL STATEMENTS ANNOUNCEMENT

1(a)(ii) Explanatory Notes to Income Statement — 3Q 2008 vs 3Q 2007

(A)

Revenue, Cost of Sales

The decrease in 3Q 2008's revenue was mainly attributable 1o lower sales from the Group's
development projects, partly mitigated by revenue from retail malls in Malaysia, progressive
recognition of sales for the Wilkie Edge project as well as higher fee-based income.

In line with lower revenue, cost of sales was also lower.

{B) Other Operating Income

Group
$%'000 30Q 2008 3a 2007 Change {%)
Other Operating Income 494,208 295,870 67.0
Investment income (i) 5,028 3,359 49.7
Interest income 26,099 26,776 {2.6)
Other income {including portfolio gains) (i) 481,799 220,644 109.3
Fair value gain of investment properties - 56,073 NM
Foreign exchange gain / {loss} (iii) 1,280 (10,982) NM

(i

(if)

(i)

The increase in investment income came mainly from the Group's various investments in
China, Malaysia and Japan.

Other income included portfolio gains'" of $432.7 million. The portfolio gains arose from
the divestment of stakes in subsidiaries that owned Raffles City Beijing, Raffles City
Chengdu, Raftles City Shanghai and Capital Tower Beijing and the completion of sale of
1 George Street to CapitaCommercial Trust. 2Q 2007's other income included portfolio
gains of $213.1 million which came mainly from the divestment of stakes in an associaled
company and a jointly-controlled entity, owners of Chevron House and Raffles Hospital
respectively, as well as the property, Hotel Asia.

3Q 2008 foreign exchange gain of $1.3 million arose mainly from the settlement of GBP
denominated forward contracts for hedging purposes as the SGD strengthened against
the GBP,

3Q) 2007 foreign exchange loss of $11.0 millien arose mainly from the revaluation of USD
and AUD denominated loan receivables as the USD and AUD had weakened against the
SGD.

" For properties sold to our REITs/funds, we have deferred a portion of the gains in propontion to our interests
in the REITs /lunds.

{C) Administrative Expenses

Group

S$$'000 3Q 2008 3Q 2007 Change {%)
Adminlstrative Expenses (86,492} {142,844) {39.5)
Included in Administrative Expenses:-
Depreciation and amortisation (15,197) {9,908) 534
Allowance for doubtful receivables and bad debts

written off (3,662) {810) 352.1
Negative goodwill 55,195 - NM

Administrative expenses comprise staff costs, depreciaticn expenses, operating lease
expenses and other administrative expenses. 3Q 2008's administrative expenses of $86.5
million is net of a negative goodwill of $55.2 million which arose from the increased stake in
Australand following the completion of its rights issue exercise. Excluding the negative goodwilt,
administrative expenses would be $141.7 million which was lower than last year mainly
attributable to a reduction in staff and related costs.
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CAPITALAND LIMITED
2008 THIRD QUARTER FINANCIAL STATEMENTS ANNOUNCEMENT

{D) Other Operating Expenses

Other operating expenses of $52.1 million in 3Q 2008 comprised provisions for income support
in respect of the divesiment of 1 George Street and the write down of certain invesiments in
Japan and China. 3Q 2007's other operating expenses was a credit balance as a result of write
backs of provision for profit warranty and penalty relating to tax dispute which were no longer
required,

{E} Share of results (net of tax) of Associates and Jointly-Controlled Entities

The increased contribution frem associates was attributable to better operational performance.

30 2008's share of jointly-controlled entities’ results was lower as 3Q 2007’s results included
the fair value gain from the AIG Tower in Hong Kong and divestment gain from Somerset
Baywater.

(F) Taxation expense and adjustments for over or under-provision of tax_in
respect of prior years

The current tax expense is based on the statutory tax rates of the respective countries in which
the companies operate and takes into account non-deductible expenses and temporary
differences.

The increase in tax expenses in the current quarter was largely atiributable to the divestments in
China.

Included in the tax expense was a $6.2 millien write back of over-provision of tax for prior years
(3Q 2007: $12.7 million).

(G) Gain from the sale of investments

The Group's profit after tax and minority interests ("PATMI"} included the following net gains
from the sale of investments / property, plant and equipment:

3Q 2008

S§M

Hua Lei Holdings Pte. Lid. {(owner of Capital Tower Beijing) 178.0
Raffles City China portfolio 102.8
1 George Street 37.7
Others (1.1)
Total Group's share of gain after tax & MI for 3Q 2008 317.4
3Q 2007

S$M

Savu Properties Ltd (owner of Chevron House) 150.3
CapitaLand-Raffles Properties Pte Ltd 26.0
Hotel Asia 14.8
Somerset Baywater (accounted for in share of jointly—controlled entities’ 11.7

results — refer to item E}

Jiulong Mall 59
Others 26
Total Group's share of gain after tax & M| for 3Q 2007 211.3
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CAPITALAND LIMITED
2008 THIRD QUARTER FINANCIAL STATEMENTS ANNOUNCEMENT

1(b){i) Balance Sheet

Group Company
30/09/2008 31/12/2007 Change | 30/09/2008 31/12/2007 Change
S5$'000 S§'000 % §%$'000 $$°000 %
Non-Current Assels
Property, Plant & Equipment 1,766,381 1,588,618 11,2 8,461 8,906 (5.0)
Intangible Assets ¥ 595,711 37,910 NM - - -
Investment Properties @ 4,454,920 6,208,211 (28.2) - - -
Properties Under Devt 911,815 569,205 60.2 - - -
Interests in Subsidiaries - - - 6,555,970 3,864,998 69.6
Interests in Associates &
Jointly-Controlled Entities 7,720,530 6,450,733 19.7 - - -
Other Assets 651,431 723,793 {10.0) 10,001 10,001 -
16,100,788 15,578,470 34 | 6574432 3,883,905 69.3
Current Assets
Devt Properties for Sale 3,460,561 3,540,778 {2.3) - - -
Trade & Other Receivables 1,932,181 2,064,350 (6.4) 1,718,859 1,681,342 22
Cash & Cash Equivalents 4,209,660 4,355,986 (3.4) 498,786 1,632,225 {67.4)
Other Current Assels 300,091 301,728 (0.5) - - -

9,902,493 10,262,842 (3.5) | 2,218,745 3,213,567 (31.0)

Less: Current Llabilities

Trade & QOther Payables 2,313,918 2,889,508 (12.9) 174,792 212,259 (17.7)
Short-Term Borrowings 2,230,774 1,802,805 23.7 - 158,213 NM
Finance Leases 4,584 3,954 15.9 - - -

Other Current Liabilities 388,581 446,059 (12.8) 2,118 16,961 {87.5)

4,937,857 5,142,326 {4.0) 176,910 387,433 {54.3)

Net Current Assets 4,964,636 5,120,516 (3.0) | 2,041,835 2,826,134 (27.8)

Less: Non-Current Liabilities

Long-Term Borrowings 8,166,281 8,066,555 1.2 2,506,684 1,293,439 93.8
Finance Leases 38,818 42835 (9.4} - - -
Other Non-Current Liabilities 595,215 724,257 (17.8) 74,468 57,704 29.1

8,800,314 8,833,647 {0.4) 2,581,162 1,351,143 91.0
Net Assets 12,265,110 11,865,339 3.4 6,035,105 5,358,896 12.6

Representing:

Share Capital 4,395,879 4,350,058 1.1 4,395,879 4,350,058 1.1
Revenue Reserves 5,355,161 4,011,179 33.5 1,389,121 854,944 62.5
Other Reserves 1,015,938 1,579,655 {35.7) 250,105 153,894 62.5
Equity attributable to Equity

Holders of the Company 10,766,979 9,940,892 8.3 6,035,105 5,358,896 12.6
Minority Interests 1,498,131 1,924,447 {22.2) - - -
Total Equity 12,265,110 11,865,339 3.4 6,035,105 5,358,896 12.6

™) The increase was attributable to the goodwill arising from acquisition of the remaining inlerest in The Ascott
Group Limited.

® The decrease was attributable to the divestment of investment properties in China and Singapore.
) The increase was aftributable lo the acquisitions and development casts incurred tor projects in Austrafia and
China.

“ The increase was due to higher amount of long term loans lo subsidiaries.
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CAPITALAND LIMITED
2008 THIRD QUARTER FINANCIAL STATEMENTS ANNOUNCEMENT

1(b)(ii} Group's borrowings (including finance leases}

Group
As at As at
30/09/2008 31/12/2007

$$°000 5%'000
Amount repavable In one year or less, or on demand:-
Secured 1,117,249 545,935
Unsecured 1,118,109 1,260,824
Sub-Total 1 2,235,358 1,806,759
Amount repayable after one year:-
Secured 1,709,654 2,769,554
Unsecured 6,495,445 5,339,836
Sub-Total 2 8,205,099 8,109,390
Total Debt 10,440,457 9,916,149

Details of any collateral

Secured borrowings are generally secured by the berrowing companies’ land and buildings, investment
properties, properties under development or development properties for sale and assignment of all rights
and benefits with respect to the properties.
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CAPITALAND LIMITED

2008 THIRD QUARTER FINANCIAL STATEMENTS ANNOUNCEMENT

1(c) Consolidated Statement of Cash Flows

Group
3Q 2008 3Q 2007 YTD Sep YTD Sep
2008 2007
58'000 S$'000 S$'000 S%'000
Cash Flows from Operating Activities
Profit after taxation 444,224 601,508 1,364,268 2,324,949
Adjustments for :
Amortisation of intangible assets 319 8§74 978 1,235
Allowance/{Write back} for:
- Foreseeable losses on development properties for sale . {46,390} 52,803 {115,556)
- Loans to associates and jointly-controlled entities - - - 84
- Non-current portion of financial assets 13,858 1,135 27,543 1,134
Negative goodwill on acquisition {55,195) - {55,195) .
Provision for income support 35,654 - 35,654 -
Share-based expenses 16,845 12,476 43,720 39,767
Changes in fair value of financial instruments and assets 8,600 (3.097) (24.683) (3,530)
Depreciation of praperty, plant and equipment 14,878 9,041 40,010 28,288
Loss/{Gain) on disposal/ Write off of property, plant and
equipment 577 4917 388 (114,125}
Gain on disposal of investment properties (73,366) (27,553) (73,366) (74,416}
Valuation gain on investment properties - (56,073} (359,817} (642,078}
Gain on disposal of non-current financial assets - {819} (8,517) (8,375)
Gain on disposal/dilution of subsidiaries and associates (359,360) (188,520} (518,027) {274,837)
Share of results of associates, jointly-controlled entities (75,414) (313,402} (403,793) (1,053,862)
Accretion of deferred income - (562} (2,021}
Interest expense 136,065 100,178 406,556 288,431
Interest income (26,091) (26,776} (85,629) (87,866}
Taxation 111,674 56,947 207,518 189,441
{251,056) (477,624) (713,657)  (1,828,286)
Operating profit before working capltal changes 193,168 123,884 650,711 496,663
Decrease/(Increase) In worklng capital
Trade and other receivables (262,530) (78,028) 80,727 {146,111}
Development properties for sale (120,990) 132,877 44 082 (59,771)
Trade and other payables 208,946 129,206 {15,078) (67,879)
Other financial assets {196,722) 11,739 1,481 {272,948}
{371,296} 195,794 111,212 {546,709)
Cash generated {used in)/from operations (178,128} 319,678 761,923 (50,046)
tncome tax paid (60,572) {38,306) {207,922) {80,657}
Customer deposits and other non-current payables
received 14,994 2772 13,839 5,083
Net cash generated (used in)/from Operating Activities (223,706) 284,144 567.840 {125,620)
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CAPITALAND LIMITED

2008 THIRD QUARTER FINANCIAL STATEMENTS ANNOUNCEMENT
1{c) Consolidated Statement of Cash Flows (cont'd)

Group
3Q 2008 3Q 2007 YTD Sep YTD Sep
2008 2007
$%'000 5$'000 5§'000 $$'000
Cash Flows from Investing Activities
Proceeds from disposa! of property, plant and equipment 568 (13,037) 2,587 219,640
Purchase of property, plant and equipment (54,845) (45,468) {266,456} (139,317)
Increase in associates and jointly controlled entities (573,115) (311,893) | (1,124,281} (520,957)
Deposil for new investments {11,330) (54,262) {11,330) {75,609)
Increase/(Decrease) in amounts owing by investee
companies and other receivables 1,280 482 (21,028) 2,332
Acquisition of investment properties and properties under
development (319,782) (82,118) | (1,178,417) (298,348}
Proceeds from disposal of investment properties and
properties under development 1,164,695 181,683 1,164,695 1,548,913
{Acquisition)/Disposal of non-current financial assets
(net} - (6,149) 2,748 (38,217)
Dividends received from associates and jointly-controlled
entities 60,023 213,993 144,656 264,091
Disposal/{Acquisition) of subsidiaries (net) 1,431,821 (447,030) 1,429,267 (118,180)
Acquisition of remaining interest in a subsidiary (481} - (959,970) -
Interest income received 21,763 24,236 75,651 76,695
Net cash generated/{used in) from Investing Activities 1,720,597 (539,563) (741,878) 921,043
Cash Flows from Financing Activitles
Proceeds from issue of shares under share aption plan 679 2,611 22,690 42,384
Proceeds from amounts owing to/by minority interests 20,007 77,470 20,125 37,502
Contribution from minority interests (net) 184,645 {6,031) 171,201 119,608
Proceeds from/(Repayment of} sales of future
receivables 1,617 240,909 (444,505) 256,720
Proceeds from issue of term loans 624,979 1,292,012 3,208,743 2,479,171
Repayment of term loans (1.402,964) (1,196,562) | (3,307,006} (2,821,517)
Proceeds from issue of debt securities and convertible
bonds 101,502 91,107 1,501,502 1,406,224
Repayment of deb! securities and convertible bonds (78,000) (145,750) (253,000} {280,250)
Repaymaent of finance lease payables {951) (993) {2,918} (2,897)
Dividends paid to minority interests {21,444) (190,291) (74,078) {270,201)
Dividends paid to shareholders - - (423,398) {317,065)
Interest expense paid (157,664) {88,725) (403,422} {313,120
Net cash (used in)/generated from Financing Activities (727,594) 75,757 15,934 336,559
Net Increase/{decrease) In cash and cash equivalents 769,297 (179,662) (158,104} 1,131,982
Cash and cash equivalents at beginning of the period 3,421,996 3,995,682 4,355,986 2,684,851
Eftect of exchange rate changes on cash balances held in
foreign currencies 18,367 (730} 11,778 (1,543)
Cash and cash equlvalents at end of the period 4,209,660 3,815,280 4,209,660 3,815,290

Cash and cash equivalents at end of the period

The cash and cash equivalents of about $4,209.7 million as at 30/09/2008 included $3,272.9 million in fixed deposits
and $102.4 million in Project Accounts whose withdrawals are reslricted to the payment of development projects

expenditure.
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1(d)(i) Statement of Changes in Equity

As at 30/09/2008 vs 30/09/2007 — Group

Share Revenue Other Minority Total
Capital Reserves Reserves® Total Interests Equity
S$'000 S$'000 S$000 S$'000 S$000 58000
Balance as at 01/07/2008 4,395,200 4,352,539 1,633,919 10,381,658 1,655,415 | 12,037,073
Exchange differences arising from
consolidation of foreign operations
and translation of foreign currency
loans 112,424 112,424 (73,544) 38,880
Changes in fair value of available-
for-sale investments {13,144) {13,144) (13,144)
Transfer of available-for-sale
reserve to income staternent 9,207 9,207 9,207
Eitective portion of changes in fair
value of cash flow hedge (68,018) (68,018) (23,549) (91,567)
Realisation of foreign exchange
reserves transferred to income
statement (86,271} {86,271) (86,271)
Realisation of available-for-sale
reserve transferred to income
statement {5,279} (5,279) {5,279)
Met losses recognised directly in
equity (51,081} (51,081) (97,093) {148,174}
Profit for 3Q 2008 418,443 419,443 24,781 444,224
Total recognised gains/{losses)
for the period 419,443 (51,081) 368,362 (72,312) 296,050
issue of shares 679 679 679
Transfer of capital reserve to
revenue reserves 584,000 {584,000) - -
Cost of share-based payment 16,322 16,322 (342) 15,980
Effects of acquisitton/dispasal,
dilution and liquidation of
subsidiaries (net) - {235,883) (235,883)
MI contribution (net) - 184,645 184,645
Dividends paid/declared to Ml - (33,392) (33,392)
Others {821) 778 {42) {42)
Balance as at 30/09/2008 4,395,879 5,355,161 1,015,939 10,766,979 1,498,131 12,265,110

* Inctudes joreign currency translation reserve, capital reserve, available-for-sale reserve, equity compensation reserve and

hedging reserve.
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1{dXi) Statement of Changes in Equity (cont'd)

As at 30/09/2008 vs 30/09/2007 — Group

Share Revenue Other Minority Total
Capital Reserves Reserves® Total interests Equity
S$3'000 S$%'000 5$'000 $§'000 $$'000 S55'000
Balance as at 01/07/2007 4,345,114 2,779,353 | 1,620,661 8,745,128 1,991,036 10,736,164
Exchange differences arising from
consolidation of foreign operations
and translation of foreign currency
loans 13,040 13,040 {4,571) 8,469
Changes in fair value of available-
for-sale investments (19,943} {19,943) (19,943)
Effective portion of changes in fair
value of cash fiow hedge (4,900} {4,900} 3,186 {1,718)
Realisation of foreign exchange
reserves transfered to income
statement {3,175) (3,175) 287 {2,888)
Realisation of available-for-sale
reserve transferred to income
statement (694) (694} (694}
Net {osses recognised directly in
equity (15,672) (15,672) (1,098} (16,770)
Profit tor 3G 2007 563,933 563,933 37,575 601,508
Total recognised gains/{losses)
for the period 563,933 {15,672) 548,261 36,477 584,738
Issue of shares 2,611 2,611 2,61
Cost of share-based payment 10,579 10,579 1,102 11,681
Efects of acquisition/disposal,
dilution and liquidation of
subsidiaries (net) - (1,518) {1,518)
MI contribution {net) - {6,031) (6,031)
Dividends paid/declared to Ml - {190,291) {190,291}
Others {100} 100 - -
Balance as at 30/09/2007 4,347,725 3,343,186 | 1,615,668 9,308,579 1,830,775 11,137,354

hedging reserve.

Includes foreign currency translation reserve, capital reserve, available-for-sale reserve, equity compensation reserve and
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1{d)(i) Statement of Changes in Equity (cont’d)
As at 30/09/2008 vs 30/09/2007 — Company

Share Revenue Capita! Equity Comp Total

Capital Reserves Reserve Reserves Equity

58000 S$'000 S$'000 S$'000 58000
Balance as at 01/07/2008 4,395,200 633,359 213,212 32,256 5,274,027
Prolit for 3Q 2008 171,762 171,762
Total recognised gains for the period 171,762 171,762
lssue of shares 679 679
Capital reduction 584,000 584,000
Cost of share-based payment 4,637 4,637
Balance as at 30/09/2008 4,395,879 1,389,121 213,212 36,893 6,035,105
Balance as at 01/07/2007 4345114 157,986 117,271 29,480 4,649,851
Profit far 3Q 2007 48,908 48,908
Total recognised gains for the period 48,908 48,908
Issue of sharas 2,611 2,611
Cost of share-based payment 3550 3,550
Balance as at 30/09/2007 4,347,725 206,894 117,271 33,030 4,704,920

1(d){(ii) Changes in the Company’s Issued Share Capital

Issued Share Capital

As at 30/09/2008, the issued and fully paid-up share capital of the Company was $4,395.9
million (30/09/2007: $4,347.7 million). Movements in the Company's issued and fully paid-up
share capital during 3Q 2008 were as follows:

§§'000
As at 30/06/2008 4,395,200
Issue of shares under Capital.and Share Option Pian 679
As at 30/09/2008 4,395,879

As at 30/09/2008, the issued ordinary shares of the Company numbered 2,823,335,375
(30/09/2007: 2,805,088,558). During the quarter, the Company issued 259,560 ordinary shares
under Share Option Pian.

Share Options

As at 30/09/2008, the number of outslanding share options under the Company’s Share Option
Plan was 20,490,939 (30/09/2007: 32,253,943).

Performance Shares

As at 30/09/2008, the number of shares awarded and outstanding under the Company's
Performance Share Plan was 9,136,890 (30/09/2007: 8,678,065).

Under the Performance Share Plan, the final number of shares released will depend on the
achievement of pre-determined targets over a three-year performance period. No shares will be
released if the threshold targets are not met at the end of the performance period. On the other
hand, if superior targets are met, more shares than the baseline award could be delivered up to
a maximum of 200% of the baseline award.
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1(d){ii} Changes in the Company’s Issued Share Capital (cont’d}

1(d)(ii)

Restricted Stock Plan

As at 30/09/2008, the number of shares awarded and outstanding under the Company's
Restricted Stock Plan was 10,322,041, of which 1,393,819 are to be cash settied (30/09/2007:
4,597,346, of which 632,245 are to be cash settled).

Under the Restricted Stock Plan, the final number of shares released will depend on the
achievement of pre-determined targets at the end of a one-year performance period and the
release will be over a vesting period of two to three years. No shares will be released if the
threshold targets are not met at the end of the performance period. On the other hand, if
superior targets are met, more shares than the baseline award could be delivered up to a
maximum of 150% of the baseline award.

Convertible Bonds

The Company has issued the following convertible bonds which remained outstanding as at
30/09/2008:

- $1.3 billion of Convertible Bonds due in 2018 which are convertible by holders into ordinary
shares of the Company at any time on or after 15 April 2008 at a conversion price of
$8.5137 per share;

- $1.0 billion of Convertible Bonds due in 2022 which are convertible by holders into ordinary
shares of the Company at any lime on or after 20 June 2008 at a conversion price of
$13.7255 per share; and

- $430 million of Convertible Bonds due in 2016 which are convertible by holders into ordinary
shares of the Company at any time on or afler 26 December 2006 al a conversion price of
$7.17 per share.

There has been no conversion of any of the above convertible bonds since the dates of their
issues.

Assuming the Bonds are fully converted based on their respective conversion prices, the
number of new ordinary shares to be issued would be 285,524,262, representing a 10.1%
increase over the total number of issued shares of the Company as at 30/09/2008.

Treasury Shares

The Company did not hold any treasury shares as at 30 September 2008 and 31 December
2007.

There were no sales, transfers, disposal, cancellation and/or use of treasury shares for the nine
manths ended 30 September 2008.

Whether the figures have been audited or reviewed, and in accordance with
which auditing standard or practice

The figures have neither been audited nor review by our auditors.

Where the figures have been audited or reviewed, the auditor’s report (including

any qualifications or emphasis of a matter

Not applicable.
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4

6(a)

6(b)

Whether the same accounting policies and methods of computation as in the
issuer's most recently audited annual financial statements have been applied

The Group has applied the same accounting policies and methods of computation in the
financial statements for the current reporting period compared with the audited financial
statements for the year ended 31 December 2007.

if there are any changes in the accounting policies and methods of computation,

including any required by an accounting standard, what has changed, as well as
the reasons for, and the effect of, the change

Please refer to ltem 4 above.

Earnings per ordinary share (EPS) based on profit after tax & MI attributable to
the equity holders of the Company :

Group
3Q 2008 3Q 2007 YTDSep YTD Sep
2008 2007

EPS based on weighted average

number of ordinary shares in issue

{in cents) 14.9 20.1 42.0 74.4
Weighted average number of ordinary '

shares (in million}) 2,823.2 2,804.3 2,818.0 2,800.8
EPS based on fully diluted basis

{in cents) 14.3 19.3 40.4 72.1
Weighted average number of ordinary

shares (in million) 3,144.8 2,979.2 3,106.4 2,923.0

Net asset value and net tangible assets per ordinary share based on issued
share capital {(excluding treasury shares) as at the end ot the period

Group Company
30/09/2008 31/12/2007 | 30/09/2008 31/12/2007
NAV per ordinary share $3.81 $3.54 $2.14 $1.9
NTA per ordinary share $3.60 $3.53 $2.14 $1.91
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8

Review of the performance of the group

Group Overview

S$M 3G 2008 3Q 2007 Variance ] YTDSep YTDSep Variance
% 2008 2007 %
Revenue 597.2 895.8 (33.3) 2,048.6 2,468.4 (17.0)
EBIT 691.9 758.6 {8.8) 1,978.4 2,802.8 (28.4)
Finance costs (136.1) (100.2} (35.8) {406.6) (288.4) {41.0)
PBT 555.8 658.5 {15.6) 1,571.9 2,514.4 (37.5)
PATMI 419.4 563.9 @ 25.6) | 11822 20847 (43.3)

™ Inctudes unrealised fair value gains of $286.5 million and provision for foreseeable losses on development
projects in Austratia of $24.1 mitlion.

@ inciudes unrealised fair valua gains of $55.8 million and $650.6 rmillion in 3Q 2007 and YTD September 2007
respectively.

30 2008 vs 3Q 2007

3Q 2008's revenue was $597.2 million compared to $895.8 million in 3Q 2007. As explained in
paragraph 1(a)(ii), the decrease was a result of lower sales frem the Group's development
projects, partially mitigated by higher rental and fee-based income.

Sales in development projects were lower due to fewer projects being released for sale in China.
In addition, the Group had over the years undertaken more projects through joint ventures which
sales are not consolidated in the revenue. However, the Group’s rental revenue from investment
properties was much higher than the same period last year with contribution coming mainty from
the three retail malls in Malaysia. Fee-based income was also higher this quarter with higher
acquisition fees and fund management fees from our managed REITs and funds.

Notwithstanding the lower residential sales, Group's earnings before interest and tax ("EBIT") for
3Q 2008 were strong at $691.9 million, as earnings from the Group’s operations were boosted
by gains from the divestiments of 1 George Street, Capital Tower Beijing and the Raffles City
properties in China. Compared to 3Q: 2007, EBIT was a shade lower as 3Q 2007's EBIT
included higher gains from the sale of the Group's interests in Chevron House and Raffles
Hospital building in Singapore and share of fair value gain from AIG Tower in Hong Kong.

For the quarter, the Group recorded a profit after tax and minority interest ("PATMI") of $419.4
million. This was mainly contributed by divestment gains and higher fee-based income and
rental income, but partially offset by impairment losses for some investments in Japan and
China and higher finance costs.

YTD September 2008 vs YTD Seplember 2007

Revenue for YTD September 2008 at $2,048.6 million was also lower than the same period last
year, mainly due to the lower residential sales but partially offset by higher fee income and
rental income. The YTD September 2008's revenue included that of 1 George Street which the
Group consolidaled after acquiring the remaining 50% stake in September 2007. 1 George
Street was subsequently sold to CapitaCommercial Trust in July 2008.

Geographically, a significant 70% of the Group’s revenue came from its overseas operations; a
result of the Group's consistent strategy to expand and develop its geographic
tootprint. Revenue contributions from Asia/GCC and Europe were higher this year compared to
last year.

EBIT for YTD September 2008 was $1,978.4 million, a significant achievement given the

weakening economic conditions. Compared to last year's EBIT, this was lower mainly because
of higher amount of revaluation gains and divestment gains in 2007.
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Overseas EBIT contribution for YTD September 2008 amounted to $1,233.7 million or 62%
(YTD September 2007: $1,086.0 million or 39%) of the Group's total EBIT. The increase in
overseas EBIT came mainly from China with gains from the divestment of Raffles City China
portfolio and Capital Tower Beijing. Contribution from Malaysia was also higher due to the fair
value gains and operations of newly acquired shopping malls. These increases were partially
offset by lower contribution from Europe due to lower divestment gains this year. The
contribution from Australia was alse lower due to the provision for foreseeable losses on
development projects and lower fair value gains, but partly mitigated by the recognition of
negative goodwill.

Interest expense for the Group increased due to higher average gross debt in 3Q 2008
compared to 3Q 2007. However, the Group's gross debt saw a $1.2 billion reduction from $11.6
billion in June 2008 1o $10.4 billion as at 30 September 2008. Correspondingly, the Grolp's net
debt to equity (D/E) ratio has improved from 0.68 in June 2008 to 0.51 as at end September
2008. {D/E ralio as at 30 September 2007: 0.46).

Segment Performance

On 31 March 2008, the Group announced key organisational changes in line with its efforts to
flatten the organisalional structure to support its business growth. The new business unils are
CapitaLand Residential Singapore and CapitaLand China Holdings. In addition, CapitalLand
Commercial business unit now includes residential projects in Vietnam, Malaysia, India and
Thailand. The changes took effect from 1 April 2008.

Following the above changes, the segmental information has been presented based on the new
organisational structure and the comparative information has been restated accordingly.

CapitaLand Residential Singapore (“CRS")

SSM 3G2008 3Q2007 \Varlance | YTDSep YTDSep Varlance
% 2008 2007 %

Revenue 78.6 146.5 {46.3) 294.6 475,2 (38.0)

EBIT 251 19.9 26.3 125.0 153.3 (18.5)

Revenue for 3Q 2008 and YTD September 2008 were lower due to the completion of two large
scale projects, Citylights and Varsity Park Condominium, in December 2007 and February 2008
respectively. In addition, revenue recognition from the sales of The Seafront on Meyer has yet to
commence.

Despite the lower revenue, EBIT for 3Q 2008 was higher compared with the corresponding

period due to profit from sales achieved in 2006 and 2007. EBIT for YTD September 2008 was
however lower than last year as there was a write-back of previous provisions in 2007.

Capitaland China Holdings (“CCH”)

S$M 3Q2008 3Q2007 Varlance | YTDSep YTDSep Variance
% 2008 2007 %

Revenue 83.3 301.8 {72.4) 287.3 701.7 {59.1)

EBIT 409.8 §87.9 318.6 848.8 303.7 179.5

The decline in revenue for 3Q 2008 and YTD September 2008 was due to fewer residential
projects being released for sale as well as more projects being undertaken through joint
ventures.

However, EBIT for both 3Q 2008 and YTD September 2008 increased due to the divestment
gains from the sale of Capital Tower, Beijing and Raffles City-branded integrated developments
in China, namely Raffles City Shanghai, Raffles City Beijing and Raffles City Chengdu as well
as foreign exchange gains. The Raffles City properties were injected into Raffles City China
Fund for which CapitaLand has a 50% stake.
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CapitaLand Commercial (“CCL")

SSM 302008 3Q2007 Variance | YTDSep YTDSep Variance
% 2008 2007 %

Revenue 58.2 29.2 99.2 162.7 B7.3 B6.4

EBIT 68.0 513.4 (86.7} 386.4 1,581.5 (75.6)

The increase in revenue for 3Q 2008 was mainly due to the progressive revenue recognised for
the sale of Wilkie Edge. The revenue for Wilkie Edge project together with the consolidation of
revenue of 1 George Street, which became a subsidiary in September 2007, also accounted for
the higher revenue for YTD September 2008.

The decrease in EBIT for 3Q 2008 was mainly due to lower divestment gains as compared to
3Q 2007. Similarly, EBIT for YTD September 2008 was lower mainly due to lower divestment
gains and fair value gains from the revaluation of investment properties.

CapitaLand Retail {"CRTL")

S$M 3G 2008 3Q 2007 Variance | YIDSep YTD Sep Variance
% 2008 2007 %

Revenuea 51.9 33.1 57.1 133.7 83.7 59.7

EBIT 14.0 25.5 (45.0} 254.7 169.7 50.1

The higher revenue for 3Q 2008 and YTD September 2008 was attributable to revenue from the
three newly acquired shopping malls in Malaysia and higher property management fees from
China as more malls opened in 2008,

EBIT for 3Q 2008 was lower due to unrealised foreign exchange losses arising from the
revaluation of USD denominated loans as USD strengthened against SGD during the quarter,
partially mitigated by contribution from the three Malaysian malls.

EBIT for YTD September 2008 grew by 50%, mainly from fair value gains from the revaluation
of investment properties, net unrealised foreign exchange gains, realisation of deferred gain
upon transfer of title of WangJing mall to CapitaRetail China Trust, divestment gain of Xizhimen
and contribution from the retail malls in Malaysia.

The Ascott Group {“Ascott™)

SSM 302008 3Q2007 Varlance | YTDSep YTDSep Variance
% 2008 2007 %

Revenue 115.1 117.9 {2.5) 341.0 344.4 (1.0

EBIT 36.3 59.3 {38.7) 93.7 229.7 (59.2)

With effect from June 2008, the confributions from the fund management companies managing
Ascott Residence Trust (“ART") and Ascott China Fund have been presented under CapitaLand
Financial (“CFL").

Excluding the effect of the above, revenue for 3Q 2008 increased by $5.4 million. This was
mainly due to increased revenue from operations in Europe and newly opened properties in
Singapore and China. In Europe, the higher revenue was driven by the growth in revenue per
available unit (‘REVPAU"},; a resuit of the Group's initiatives on yield maximisation.

Revenue for YTD September 2007 included consaolidation of 3 months revenue of ART before it
became an associated company in April 2007. Revenue for YTD September 2008 was in line
with 2007 due to the increased revenue from operations in Europe, Singapore and China
despite the deconsolidation of ART's revenue since April 2007.
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Lower EBIT for 3Q 2008 and YTD September 2008 was mainly due to {ower portfolio gains and
the transfer of the fund management companies to CFL. The deconsolidation of ART's results
also contributed to the decrease in EBIT for YTD September 2008. Excluding these effects, the
performance of The Ascoft Group for 3Q 2008 and YTD September 2008 have exceeded the
same period in 2007 by 89% and 17% respectively.

CapitalLand Financial (“CFL")

S$M 302008 3Q2007 Varlance | YTDSep YTDSep Varlance
% 2008 2007 %

Revenue 61.8 31.9 93.9 134.7 87.0 54.9

EBIT 34.1 5.9 482.1 76.6 51.2 49.5

The increase in revenue for 3Q 2008 and YTD September 2008 as compared to the
corresponding period last year was mainly altributable to higher acquisition fees and fund
management {ees resulting from the enlarged Assets Under Management (“"AUM") as well as
contribution from the fund management companies transterred from Ascott. As at September
2008, CFL manages 5 REITs and 17 private equily funds with a total AUM of $24.8 billion.

EBIT for 3Q 2008 and YTD September 2008 was higher as compared 10 the corresponding
peried last year mainly due to higher revenue which was partially offset by impairment losses
made on investments, higher operating expenses and lower share of profils from associates.

Others
S$M 302008 3Q 2007 Varlance | YTDSep YTDSep Variance
% 2008 2007 %
Revenue 148.3 235.3 (37.0} 684.6 6B89.2 0.8
EBIT 104.4 36.8 183.9 193.3 313.7 {38.4)

Others includes the Corporate Office, Australand and new start-up business units.

Although 3Q 2008's revenue was lower, the YTD September 2008’s revenue was comparable lo
last year.

EBIT for 3Q 2008 was higher as a result of the recognition of negative goodwill arising from the
rights issue by Australand.

YTD September 2008's EBIT was lower due mainly to provision for foreseeable losses and
lower fair value gains from the investment properties held in Australia but partially mitigated by
the recognition of negative goodwill as mentioned above.

Australand completed its non-underwritten one for one rights issue offer on 3 September 2008,
raising a total of A$461 millien. The successful rights issue strengthens Australand's balance
sheet, reduces its gearing and provides funding for its development pipeline.

Despite the challenging credit environment, the offer was well supported by both institutional

and retail security holders who collectively secured 83% of the offer. Following the completion of
the offer, CapilaLand's stake in Australand was approximately 59.3%.

9 Variance from Prospect Statement

The current results are broadly in line with the prospect statement made when the second
quarter 2008 financial results were announced.
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Commentary of the significant trends and the competitive conditions of the
industry in which the group operates and any known factors or events that may
affect the group in the next reporting period and the next 12 manths

Capital and Resldential Singapore (“CRS”)

In Singapore, buying sentiment is expected to remain cautious in 4Q 2008 in view of the current
global financial environment.

Going forward, CRS expects its earnings to benefit from the progressive recognition of strong
sales achieved over 2006 and 2007. The company had accelerated its launches to tap into the
buoyant market then. Revenue recognition for The Seafront on Meyer is expected 1o commence
in 2008.

CRS may progressively release units at The Wharf Residence and Latilude condominiums for
sale in 4Q 2008. Its development at the former Farrer Court site, designed by Zaha Hadid
Architects, is expected to be launch-ready in 2009.

CapitalLand China Holdings {“CCH")

CCH's projects in Beijing, Foshan and Chengdu are expected to be launch-ready in the fourth
quarter of this year.

Raffles City Shanghai continues to perform well and market response to Raffles City Bejing, due
to open in first half of 2009, has been good.

China's economic growth and property market in the near term are expected to be affected by
the recent global economic downturn. However, in the longer term, China’s fundamentals are
strong with a growing middle class, increasing disposable income driving domestic consumption,
as well as rapid urbanisation, all of which are key drivers for real estate demand.

CCH willtime the release of its residential projects for sale according to market conditions.

CapitaLand Commercial (“CCL")

Ctfice rentals in Singapore are likely to face downward pressure in tandem with the anticipated
economic slowdown. However, CCL's office portfolio, held through CapitaCommercial Trust, is
expected to remain resilient given its high occupancy of 99%, good quality tenants and the tight
office supply in the next 2 years.

On its overseas operations in Vietnam, Thaifand, Malaysia and India, CCL will focus on
completing its existing projects and will look out for opportunistic acquisitions,

CapitaLand Retail (“CRTL")

In Singapore, the outlock for the retail operations remains positive, although CRTL expects
consumer spending and market sentiment to turn more cautious in the next 12 months in view of
the weaker economic outlook.

The current economic uncertainty may have dented China's high growth but CRTL believes that
China's long-term prospects remain bright with its vast domestic market and targe labour pool.
The Chinese government has alsc recently announced and implemented measures to boost
domestic consumption. CRTL will continue to build on its strong brand name as a premier retail
mall developer and manager in China.

In India, CRTL will grow its retail market presence with its joint venture partners, Advanced India
Projects Lid and Prestige Estate Projects (P) Ltd, through its 45% owned CapitaRetail India
Development Fund.

CRTL is reviewing the timing of its launch of the proposed Malaysia retail REIT in the light of the
recent financial crisis which affected global economic cutlock and market sentiments.
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The Ascott Group {"Ascotit”)

The current financial turmoil is likely to have an impact on the hospitality industry. However, the
relative resilience of the extended business stay mode! compared to the hotel industry coupled
with Ascotl’s geographical diversification help to mitigate the impact.

Ascott will continue to stay focus on its strategy and leverage on both its hospitality and real
estate platforms to grow fee-based revenue and portfolio gains.

Capitaland Financial {(“CFL")

CFL has successfully eslablished Raffles City China Fund, the Group's first integrated
development private equity fund in China with US$1 billion (S$1.4 billion) of commitied capital
and Capital.and China Development Fund Il, with committed capital of U$$238.8 million (S$336
million).

It will continue to focus on strengthening ils fund management business by growing its AUM
through accretive acquisitions and asset management.

GROUP OVERALL PROSPECTS FOR 2008

The global financial crisis has worsened. However, the recent unprecedented measures by
governments to rebuild confidence in the banking sector have been positive. The focus will now
shift to how global economies perform in 2009.

Notwithstanding such uncertainties, Capitaland is well positioned to weather the challenges
given its strong cash position of $4.2 billion, a net debt to equity ratio of 0.51, an average debt
malurity of 4.5 years and a stream of strong recurrent income contributions from its listed REITs
of approximately $112 million as well as fund and property management fees of approximately
$287 million, "

The Group's earlier foray into Abu Dhabi and Bahrain has also been timely with demand for its
initial launches of residential apartments at prices above original expectation.

Amidst such uncertain macroeconomic backdrop, CapitalLand has refocused its financial and
human capital resources towards its core businesses in the core markets. The Group's
established multi-local franchise, strong balance sheet and financial flexibility will enable it to
take advanlage of the opportunities that might arise in its key markets. In this environment, the
strong companies are likely to get stronger as there will be a flight to quality by credit markets
and real estate investors. We expect to see significant shifts in the competitive landscape over
the next few years. Our focus will be to:

- Extend our leading position as a Pan-Asian real estate developer, Asia's largest retail
mall owner/manager, the largest international serviced residence owner-operator and a
leading Asia-based real eslate fund and REIT manager. We will continue to expand and
develop the Group's key markets and seize new opportunities.

- Keep a stringent focus on capital management to achieve optimal risk adjusted returns
for shareholders coupled with a disciplined risk management process.

- Invest in human capilal with emphasis on nurturing innovation, creativity and
entrepreneurship amongst our more than 10,000 strong global staff under our
international brand name.

Market sentiment is expected to remain weak until a sustained recovery is seen in the financial
markets and economic conditions. The Group remains confident that it will be profitable in 2008.

) The figures quated in this paragraph are for the first nine months of 2008.
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"

t1(a)
11(b)
11(c)
11(d)

12

13

Dividend

Any dividend declared for the present financial period? Nil.

Any dividend declared for the previous corresponding period? Nil.
Date payable : Not applicable.

Books closing date : Not applicable.

i no dividend has been declared/recommended, a statement to that effect

No interim dividend has been declared or recommended in the current reporting period.

Segmental Revenue & Resulis

13(a)(i) By Strateqic Business Units (SBUs) - 3Q 2008 vs 3Q 2007

Revenue Earnings before Interest & tax
3Q2008 3Q2007 " variance| 32008 3G 2007 " Varlance
$$'000 $$'000 % $$°000 S$'000 %
CapitalLand Residential
Singapare 78,641 148,512  (46.3) 25,137 19,910 263
Capital.and China
Holdings ? 83,268 301,846 (72.4) | 409,813 97,902 3186
CapitaLand Commercial ® 58,202 29,218 992 68,039 513,432 (86.7)
CapitaLand Retail 51,929 33,064 57.1 14,015 25475 (45.0)
The Ascott Group ¥ 115,058 117,948 {2.5) 36,304 59,270  (38.7)
Capital.and Financial 61,775 31,858 939 34,114 5,861 482 1
Others ¥ 148,292 235321  (37.0) 104,441 36,783 1839
Total 597,165 895769  (33.3) [ 691,863 758,633 (8.8)

13(a){ii} By Strategic Business Units {SBUs) - YTD Sep 2008 vs YTD Sep 2007

Revenue Earnings before Interest & lax
YTDSep YTD SeP Varlance| YTD Sep YTD SeP Variance
2008 2007 ¢ % 2008 2007 " %
5%$'000 $3'000 S%$'600 S$'000
CapitaLand Residential
Singapore 294,598 475,154  (38.0) 124,995 153,309  (18.5)
CapitaLand China
Holdings ® 287,286 701,702  (59.1) | 848,776 303,690 1795
CapitaLand Commercial @ 162,665 87,274 86.4 386,392 1,581,468 (75.8)
CapitaLand Retail 133,674 83,723 59.7 254,718 169,692 50.1
The Ascott Group 341,006 344,355 {1.0) 93,702 229,740  (59.2)
CapitaLand Financial 134,722 86,989 549 76,605 51,237 495
Others ©© 694626 689,178 0.8 193,254 313685 (38.4)
Total 2,048,577 2,468,375 (17.0) [ 1,978,442 2,802,821 {29.4)
Note: " The comparatives have been restated due to the Group's internal restructuring.

© Excludes Retall and Serviced Residences in China.

P Includes residential profects in Vietnam, Malaysia, India and Thailand.
®Includes ait holdings in ART.

® Includes Corporate Office, Australand and others.
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13(b)(i) By Geographical Location — 3Q 2008 vs 3Q 2007

Revenue Eamings before Interest & tax

3Q2008 302007 Variance] 302008 3Q 2007 Variance

$3'000 S$'000 % $$°000 $$'000 %
Singapore 193,798 222375 (12.9) 153,932 302,776  (49.2)
China " 117,841 329,197 (64.2) 399,120 365,165 9.3
Asia/GCC ¥ 31,768 16,981  87.1 (1,881) 6,243 NM
Australia & New Zealand 157,272 245975  (36.1) 113,420 32,531 2487
Eurcpe 77,224 75,970 1.7 21,280 52,752 (50.7)
Others 19,262 5271 2654 5,002 {834) NM
Total 597,165 695,769 (33.3) 691,863 758,633  (8.8)

13(b)(ii) By Geographical Location — YTD Sep 2008 vs YTD Sep 2007

Revenue Earnings before interest & tax
YTDSep YTDSep Variance| YTDSep YTD Sep Variance
2008 2007 % 2008 2007 %
§8'000 S§'000 $$'000 $%'000
Singapore 620,325 698,201 (11.2) 744,726 1,716,822 (56.6)
China " 372,596 776,080 (52.0) 932,380 714,579 305
AsiasGCC @ 75,204 50,556 487 47,683 34,023 40.1
Australia & New Zealand 729,673 731,139 (0.2) 191,150 229,577 (16.7)
Europe 225,488 207,126 8.9 55,863 107,966  (48.3)
Others 2529 5271 3798 6,640 {146) NM
Total 2,048,577 2468,375 (17.0) | 1,978,442 2,802,821 (29.4)
Note: ™ China including Macau and Hong Kong.
2 Excludes Singapore and China.
14 In_the review of performance, the factors leading to any material changes in

contributions to revenue and earnings by the business or geographical

segments
Please refer to Itemn 8.

15 Breakdown of Group’s revenue and profit after tax for first half year and second

half year
Not applicable.

16 Breakdown of Total Annual Dividend (in dollar value) of the Company

Not applicable.
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17 Confirmation Pursuant to Rule 705(4) of the Listing Manual

To the best of our knowledge, nothing has come to the atiention of the Board of Directors which
may render the unaudited interim financial results of the Group and the Company {comprising
the balance sheet, consolidaled income stalement, statement of changes in equity and
consolidated statement of cash flows, together with their accompanying notes) as at 30
September 2008 and the results of the business, changes in equity and cash flows of the Group
for the nine months ended on that date, to be false or misleading in any material respect.

On behalf of the Board

Or Hu Tsu Tau Liew Mun Leong
Chairman Direclor

BY ORDER OF THE BOARD

Low Sai Choy
Company Secretary
31 October 2008

This anncuncement may contain forward-looking statements that involve risks and uncertainties. Actual future
performance, outcomes and results may differ materially from those expressed in forward-looking statements as a
result of a number of risks, uncertainties and assumptions. Representative examples of these factors include
{without limitation) general industry and eccnomic conditions, interest rate trends, cost of capital and capital
availability, availability of real estate properties, competition from other companies and venues for the
sale/distribution of goods and services, shifts in customer demands, customers and partners, changes in
operating expenses, including employee wages, benefits and training, governmental and public policy changes
and the continued availability of financing in the amounts and the terms necessary to support future business.
You are cautioned not to place undue reliance on these forward locking statements, which are based on current
view of management on future events
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CapjtaLand

NEWS RELEASE

For Immediate Release
31 October 2008

CapitaLand’s year-to-date net profit crosses billion-dollar mark
to reach $$1.18 billion

Singapore, 31 October 2008 — CapitaLand posted profit after tax and minority interests (PATMI)
of 8$419.4 million for 3Q2008, compared to S$515.2 million in 2Q2008, enabling year-to-date
PATMI to cross the S$1 billion mark. PATMI for the first nine months of this year was
S$1.18 billion, a significant profit achievement in view of the difficult market conditions.

Revenue in 3Q2008 was S$597.2 million compared to S$895.8 million in 3Q2007. Lower sales
revenue from development projects in the core markets were mitigated by stronger rentals from
investment properties and higher fee-based income from real estate investment trusts (REITs) and
funds under the Group's management. The Group's assets under management stood at
$%$24.8 billion as at 30 September 2008, up 18% (S$3.7 billion} compared to the previous quarter.

Group Earnings before Interest and Tax (EBIT) came in at $S$691.9 million for 3Q2008 compared
to S$758.6 million for 3Q2007. Contributing to 3Q2008 earnings were gains from the divestment
of Capital Tower Beijing in China and 1 George Street in Singapore, as well as the injection of the
Raffles City properties in China into the Raffles City China Fund.

Overseas operations continued to contribute significantly to Group revenue and EBIT in
3Q2008. Overseas revenue of 5$403.4 million accounted for 68% of total revenue while overseas
EBIT of $$537.9 million accounted for 78% of total EBIT. China remained the top contributor to
EBIT, accounting for 58% of total EBIT in 3Q2008.

FINANCIAL HIGHLIGHTS

S$ million YTD Sept | YTD Sept
3Q2008 3Q2007 2008 2007
(9 months) | {9 months)
Revenue 597.2 895.8 2,048.6 2,468.4
Earnings before interest and tax {(EBIT) 691.9 758.6 1,978.4 2,802.8
Finance costs (136.1) (100.2) (406.6) (288.4)
Profit after tax and minority interests 2 . #
(PATMI) y 419.4 563.9 1,182.2 2,084.7

* Includes unrealised fair value gains of S$286.5 million and provision for foreseeable losses on development projects
in Australia of 5824.1 million.

* includes unrealised fair value gains of $$55.8 mifiion and S$$650.6 miflion in 3Q2007 and YTD September 2007
respectively.



Dr Richard Hu, Chairman of CapitalLand Group, said, “CapitalLand is well-positioned to ride out the
global financial and economic uncertainties. It has the strong balance sheet, liquidity and
diversified sources of funding necessary to act on investment opportunities that will arise in the
current capital-constrained environment. The Group’s multi-sector real estate portfolio and multi-
local presence in diversified geographies continue to be our strength. Our model, developed and
honed over the years, has allowed us to be very nimble and quick in unlocking value in stable
assets and maintaining high liquidity and financial flexibility to take advantage of the market
situation. Today, the Group has also built up a portfolio of investment and development properties
in its various private equity funds and joint ventures. At the right time they can be monetised for
good returns to our shareholders.”

Liew Mun Leong, President and CEO of CapitaLand Group said, “The Group has continued to
maximise capital productivity by divesting mature properties in Singapore, China and Malaysia for
gains. These divestments have strengthened our balance sheet by increasing our cash position to
a high S$4.2 billion and improving net debt to equity ratio to a healthy 0.51 as at 30 September
2008. This strong balance sheet will be particularly useful in the current global financial crisis
which has brought down not only Wall Street'’s blue chip financial institutions but also created in its
wake a global recessionary environment. With the situation deteriorating rapidly, we are
strategically watching the distressed markets, very carefully seeking out opportunities to make the
right acquisitions at the right price.”

Mr Liew added, “In the meantime, the fundamentals in the Group’s core markets of Singapore,
China and Australia are strong, despite the current slowdown. While residential sales have
slowed in these countries, a significant part of our 2008 and 2009 earnings will be from sales
already achieved in 2006 and 2007. At the same time, the Group's timely foray two years ago into
new growth markets like the Gulf Cooperation Council (GCC) countries, as well as in Asian
countries like Vietnam, and India has paid off. In the GCC region, we achieved about S$1 billion
worth of residential sales since June 2008. We will continue to seek out opportunities as before,
focusing capital and human resources into our existing established sectors of residential, retail,
commercial, hospitality, integrated developments and financial services in our core markets. We
were disciplined last year, selling when target returns were met and not buying when target returns
were not met. This disciplined aggression is the hallmark of the management team.”

Issued by: CapitaLand Limited (Co. Regn.: 198900036N)

Date: 31 October 2008

For mote information, please contact:

Analyst Media

Harold Woo Basskaran Nair

SVP, Investor Relations SVP, Corporate Marketing and Communications
Tel: +65 68233 210 Tel: +65 68233 554

Email: harold. woo@capitaland.com Email: basskaran.nair@capitaland.com

~ For the full 302008 CapitaLand Limited Financial Statements announcement and slides, please visit
our website www.capitaland.com.

This release may conlain forward-fooking statements that involve risks and uncertainties. Actual luture performance, outcomes and results may
differ materially from those expressed in forward-looking statements as a result of a number of risks, uncertainties and assumptions.
Representative examples of these factors include (without firitation) general industry and economic conditions, interest rate trends, cost of capital
and capital availability, availabiiity of real estate properties, competition from other companies and venues lor the sale/distribution of goods and
services, shilts in customer demands, customers and partners, changes in operating expenses, including employee wages, benelits and training,
govemnmental and public policy changes, and the continued availability of financing in the amounts and the terms necessary fo support future
business. You are cautioned not to place undue reliance on these forward-fooking statements, which are based on the current view of management
on future events.
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Miscellaneous
* Asterisks denote mandatory information

Name of Announcer * CAPITALAND LIMITED

Company Registration No.
Announcement submitted on behalf of

198%00036N

CAPITALAND LIMITED

Announcement is submitted with | CAPITALAND LIMITED
respect to *
Announcement is submitted by * Ng Chooi Peng

Assistant Company Secretary

Designation *
Date & Time of Broadcast 31-Oct-2008 18:28:35

Announcement No. 00192

>> Announcement Details
The details of the announcement start here ...
Ascott Residence Trust - "Payment of management fees by way of issue of units in Ascott

Announcement Title *
Residence Trust"

CapitaLand Limited’s subsidiary, Ascott Residence Trust Management Limited, the
manager of Ascott Residence Trust, has today issued an announcement on the above

Description
matter, as attached for information.

& ARTMLANnc.Mgt_Fees.310ct08.pdf

Attachments
Total size = 32K
{2048K size limit recommended)
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ASCOTT

RESIDENCE
TRUST

(Constituted in the Republic of Singapore
pursuant to a trust deed dated 19 January 2006 (as amended))

PAYMENT OF MANAGEMENT FEES
BY WAY OF ISSUE OF UNITS IN ASCOTT RESIDENCE TRUST

Ascott Residence Trust Management Limited (the “Company™), as manager of Ascott Residence
Trust (“ART""), wishes to announce that 2,403,409 units in ART (“Units”) have been issued at an
issue price of $$0.4494 per Unit to the Company today.

These Units were issued to the Company as payment of 50% of the Base Fee and Base Performance
Fee (as defined in the Trust Deed) of the Management Fees for the period from 1 July 2008 to 30
September 2008. The balance of the Management Fees of §%$1,080,092.04 (excluding applicable
goods and services tax) was paid in cash.

With the above-mentioned issue of Units, the Company holds an aggregate of 7,620,254 Units,
representing 1.25% of the total number of Units in issue of 610,814,472,

BY ORDER OF THE BOARD

Ascott Residence Trust Management Limited
(Company Registration No: 200516209Z)

As Manager of Ascott Residence Trust

Lam Chee Kin / Kang Siew Fong
Joint Company Sectetaries

Singapore, 31 October 2008

Important Notice

The value of Units and the income derived from them may fall as well as rise. Unils are not obligations of, deposits in, or
guaranteed by the Company, as manager of ART, or any of its affiliates. An investment in Units is subject 1o investment risks,
including the possible loss of the principal amount invested.

Investors have no right to request the Company to redeem their Units white the Units are listed. it is intended that Unitholders
may only deal in their Units through trading on Singapore Exchange Trading Securities Trading Limited {the "SGX-ST"). Lisling
of the Units on the SGX-ST does not guarantee a liquid market for the Units.

The past performance of ART is not necessarily indicative of the future performance of ART.




Miscellaneous

* Asterisks denote mandatory information

Name of Announcer *

CAPITALAND LIMITED

Company Registration No.

138900036N

Announcement submitted on behalf of

CAPITALAND LIMITED

Anncuncement is submitted with | CAPITALAND LIMITED
respect to *

Announcement is submitted by * Ng Cheoi Peng

Designation * Assistant Company Secretary

Date & Time of Broadcast

31-Oct-2008 18:11:47

Announcement No.

00173

>> Announcement Details

The details of the annguncement start here ...

Announcement Title *

Description

Attachments

CapitaCommerdial Trust - "Payment Cf Management Fees By Way Of Issue Of Units In
CapitaCommercial Trust"

Capitaland Limited's subsidiary, CapitaCommercial Trust Management Limited, the
manager of CapitaCommercial Trust, has today issued an announcement on the above
matter, as attached for information.

& CCTMLAnnc.Pymt of mgmt_fee,310ct08.pdf

Total size = 28K
(2048K size limit recommended)

Close Window

http://info.sgx.com/webcorannc.nsf/vwprint/2428695484C39802482574F30026DCA... 03-11-2008



CapstaCommercial

{Constituted in the Republic of Singapore
pursuant to a Trust Deed dated 6 February 2004 {as amended))

PAYMENT OF MANAGEMENT FEES BY WAY OF
ISSUE OF UNITS IN CAPITACOMMERCIAL TRUST

CapitaCommercial Trust Management Limited (the “Company”), as manager of
CapitaCommercial Trust (“CCT", and manager of CCT, the “Manager”), wishes to announce that
a total of 2,019,040 units in CCT ("Units”) have been issued at an issue price of $$1.3507 per
Unit to the Company today. The issue price is based on the 10-day volume weighted average
price as at 30 September 2008.

1,373,763 Units are issued as full payment of the Company’s management fee for the period from
1 July 2008 to 30 September 2008 (both dates inclusive) in refation to CCT's 60% interest in
Raffles City through RCS Trust. The payment of the management fee and the manner of making
such payment have been disclosed in the CCT circular dated 26 June 2006 issued in connection
with the joint acquisition of Raffles City with CapitaMali Trust through RCS Trust.

18,222 Units are issued as full payment of the Company's management fee for the period from 1
July 2008 to 30 September 2008 (both dates inclusive} in relation to Wilkie Edge. The payment
of the management fee and the manner of making such payment have been disclosed in the CCT
circular dated 5 November 2007 issued in connection with the acquisition of Wilkie Edge.

627,055 Units are issued as full payment of the Company’s management fee for the period from
11 July 2008 to 30 September 2008 {both dates inclusive) in relation to One George Street. The
payment of the management fee and the manner of making such payment have been disclosed
in the CCT circular dated 9 June 2008 issued in connection with the acquisition of One George
Street.

With the above-mentioned issue of Units, the Company holds an aggregate of 20,137,215 Units.
The total number of Units in issue is increased by 0.15% to 1,395,376,892.

BY ORDER OF THE BOARD
CapitaCommercial Trust Management Limited
{Company registration no. 200309059W)

As manager of CapitaCommercial Trust

Michelle Koh
Company Secretary
Singapore

31 October 2008

N



82 - 4507

Important Notice

The value of Units and the income derived from them may fall as well as dse. Units are not obligations of, deposits in, or
guaranteed by the Company, as manager of CCT, or any of its affiliates. An investment in Units is subject to investment
risks, including the possible loss of the principal amount invested,

Investors have no right to request the Manager to redeem their Units while the Units are listed. It is intended that
Unitholders may only deal in their Units through trading on Singapore Exchange Trading Securities Trading Limited (the
“S8GX-ST"). Listing of the Units on the SGX-ST does not guarantee a liquid market for the Units.

The past performance of CCT is not necessavrily indicative of the future performance of CCT.



Miscellaneous
* Asterisks denote mandatory information
Name of Announcer * CAPITALAND LIMITED
Company Registration No. 198900036N
Announcement submitted on behalf of | CAPITALAND LIMITED
Announcement is submitted with | CAPITALAND LIMITED
respect to *
Announcement is submitted by * Ng Chooi Peng
Designation * Assistant Company Secretary
Date & Time of Broadcast 31-Oct-2008 19:33:31
Announcement No. 00236
>>» Announcement Details
The details of the announcement start here ...
Announcement Title * CapitaMall Trust - "Payment of management fees by way of issue of units in CapitaMall
Trust
CapitaLand Limited’s subsidiary, CapitaMall Trust Management Limited, the manager of

CapitaMall Trust, has today issued an announcement on the above matter, as attached

Description
for information.

& CMT Issue_Mgr_Units_20G08-10-31.pdf

Attachments
Total size = 71K
(2048K size limit recommended)

Close Window
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(Constituted in the Republic of Singapore pursuant to
a trust deed dated 29 October 2001 {as amended))

PAYMENT OF MANAGEMENT FEE
BY WAY OF ISSUE OF UNITS IN CAPITAMALL TRUST

CapitaMall Trust Management Limitéd {the “Company”), as manager of CapitaMall Trust (“CMT",
and manager of CMT, the “Manager”), wishes to announce that 1,437,478 units in CMT (“Units”)
have been issued at an issue price of $$2.374 per Unit to the Company today.

916,405 Units have been issued at an issue price of $$2.374 per Unit to the Company as payment
of the Performance Component of the Management Fee for the period from 1 July 2008 to 30
September 2008 {both dates inclusive) in relation to Tampines Mall, Junction 8 Shopping Centre,
Funan DigitaLife Mall, Plaza Singapura, Hougang Plaza, Sembawang Shopping Centre, Jurong
Entertainment Centre and Bugis Junction, and as payment of the Management Fee for
Atrium@Orchard for the period from 15 August 2008 (which is the date of completion of the
acquisition of Atium@Orchard) to 30 September 2008 (both dates inclusive).

521,073 Units have been issued to the Company as full payment of its Management Fee for the
period from 1 July 2008 to 30 September 2008 (both dates inclusive) in relation to CMT's 40.0%
interest in Raffles City through RCS Trust. These Units were issued at an issue price of $$2.374
per Unit.

This manner of payment of the Management Fee in Units was disclosed in (i) the CMT offering
circular dated 28 June 2002 issued in connection with the initia} public offering of Units, (ii) the
CMT circular dated 13 May 2003 issued in connection with the acquisition of IMM Building, (iii) the
CMT circular dated 21 June 2004 issued in connection with the acquisition of Plaza Singapura,
and (iv} the CMT circular dated 26 June 2006 issued in connection with the joint acquisition of
Raffles City with CapitaCommercial Trust through RCS Trust.

With the above-mentioned issue of Units, the Company holds an aggregate of 13,022,898 Units
and the total number of Units in issue is 1,666,831,203.

BY ORDER OF THE BOARD
CapitaMall Trust Management Limited
{(Company registration no. 200106159R)
As manager of CapitaMall Trust

Kannan Malini
Company Secretary
Singapore

31 October 2008

Important Notice

The value of Units and the income derived from them may fall as well as rise. Units are not obligations of, deposits in, or
guaranteed by, the Manager, or any of its affiliates. An investment in Units is subject to investment risks, including the
possible loss of the principal amount invested.

Investors have no right to request the Manager to redeem their Units white the Units are listed. It is intended that
unitholders of CMT may only deal in their Units through trading on Singapore Exchange Trading Securities Trading Limited
(the “SGX-ST"). Lisling of the Units on the SGX-ST does not guarantee a liquid market for the Units.

The past performance of CMT is not necessarily indicative of the future performance of CMT.
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